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onauts Sent 
^ To Join Those on 
ut Space Lab 

By Craig R. Whitney 



MO SCOW , Jan. 10 (NYT).— 
wo eijiail w ie e d Soviet cosmo- 
■v.. ..mis rocketed into space today 
v ■’ join a crew that has been 
'biting in the Salyot-6 research 
/ atlon for the last month. 

. A- The announcement of the new 
.. . astoff was issued this afternoon 
: l ily a few minutes after the 
- > . unching. Tass said that the two- 
tan crew of Soyuz-27 would dock 
1th the space station and cany 
“Joint research and experi- 
mts“ with two cosmonauts- who 
-ent ’board after docking Dec. 11. 
A western expert said that the 
. , ' • raul tan eo us linkup of two deHv- 
■ry ships with the ~rbital station 
‘-'ould Indicate a Soviet ea^cVlllty 
i bring up fresh supplies and 
witch crews— a capability that 
le United States win not have 
util the Shuttle goes into opera- 
•7-: on early in the next decade. 

-■ Whether the Rtasians intend 
■--.'•j bring one of the crews back 
■lA earth now, or In the near 
'. - iture, was not revealed today. 

: - t The Salyut station was launch- 
• ... 5 Sept. 29, and in October the 
v.- rew of Soyuz-25 failed in an at- 
. . • ' impt to dock with It— possibly 
... Tanning a space “spectacular” 
■'') coincide with the 60th an- 
lveraary last Nov. 7 of the Bol- 
hevlk Revolution. 

Soviet televlsicr' did not broad- 


cast live today’s launching from 
the snowy launch-pad at Leninsk 
in central Asia. It has carried live 
coverage of such an event only 
. once— In July, 1975, when a Soyuz 
crew blasted off for a rendezvous 
with a manned Apollo spaceship 
lofted by the united States. 

The Soyuz-27 crew— air force 
Lt. Col Vladimir Janlbekov, a 
35-year-old pilot who has been 
in the space program for seven 
years and trained for the Soyua- 
ApOUo mitatinto' an d flight en- 
gineer Oleg Makarov. 44, who 
flew on a Soyuz mission In Sep- 
tember, 1973— were reported feel- 
ing well Their craft's on-board 
systems were described as func- 
tioning normally. 

The men they will be joining 
in the 19-ton salyut station, Lt. 
Col Yuri Romanenko. 33, and 
Georgi Grechko, 46, made their 
docking through the rear hatch. 
Chi Dec. 20, Mi-. Grechko took a 
“space walk” to Inspect the main 
hatch outside and reported that 
“everything is In perfect order.” 
Some Western observers speculat- 
ed at the time that he might be 
referring to facilities for a sec- 
ond ship's docking- 

Tass confirmed today that the 
two dnwMwg hftfc^hfig — which the 
orbital station was equipped with 
press agency said “opens up the 
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Commander 
neer Oleg Makarov 
At right, roeket 


Associated Preu. 

Vladimir Janibekov, left, and flight engi- 
before the start of their mission, 
with Soynz-27 thunders into space. 



High Israeli Panel 
Backs Settlements 
Action by Cabinet 

By H. D. S. Green way 

JERUSALEM. Jan. 30 i\VP». — The Israel) Knesset's < parliament < 
Foreign Affairs and Defense Committee today ratified the Cabinets 
recent decision to approve an existing settlement retroactively and to 
set up three new Israeli settlements in Samaria— the biblical name for 
the northern pan of the occupied West Bank. 

The decision, made after two duvs of discussion, is part ol the 
ongoing debate in Israel between those who oppose new settlements or 
the expansion of existing ones in occupied territories on the grounds 
that such action will harm pros- 


possfblllty far Che station to 
operate simultaneously with two 
transport vehicles, a more reason- 
able gT> *i COSdUCt of 

operations to replace the crews 


and for the provision of addi- 
tional aHantfflr equipment 
food stocks for the expedition." 

A Western expert said the new 
launch ing . could open a new era 


of manned space flight for the 
Russians — if everything worked 
well 

On New Year’s Eve, the two 
men from Soyuz-28 put up in the 


orbital station a small yule tree 
with some toys and in a trie- 
vised interview from space, Mr. 
Grechko said he wanted to rest 
(Continued on Page 2, CoL 7) 


Report Cites Favors, Services in FBI 

Hoover Accused by Justice Dept 


WASHINGTON, Jan. 10 CAP). 
-The late FBI director J. Edgar 
loover was accused by the Justice 
Jepartment today of accepting 
pedal favors and services from 
’BI employees and taking part 
_dtb other former FBI officials 

- u pattern of long-standing and 
. /idespread abuses. 

who died to 1972 at 
_ne age of 77, was said to have 
■ ccepted favors that ranged from 
.dditions Co bis home, including 
— . front portico, a flsh pond, 
’. helves, telephone stands and an 
—dental fruit bowl to servicing 
f his la winnower, snow blower 
nd replacement of lawn sod 
wice a year. 

- -Plots were reset, metal polish- 
'd, wallpaper retouched, firewood 

. irovided and furniture rearrange 
d,” the 40-page report said. 
Employees were on call night 
md day for this work." 

On other occasions, the report 
aid. Hoover got free tax advice 
... rom a bureau accountant and 
n embers of the FBI’s exhibits 
; ection were called upon to build 
afts each year for Hoover at 
Christmas, his service anniversa- 
y with the agency and other 
pedal occasions. „ 

The report detailed similar and 
elated charges against a number 
f other former high-ranking 
'~BI of/1 dais. 

"^T But lt said that no civil action 
>as contemplated against any of 
jj^hese persons, partly because the 
■tatute of limitations may have 
; • un out and because “the actual 
mounts involved are small com- 
ared to the expense of litiga- 
ion.* 1 

The report said that the gifts 
or Hoover included tables, dis- 
Oay cases, cabdnets, a bar and 
ulets. It said assistant directors 
tapped in to pay for materials 
■ut the workers who built the 
iresence were never compen- 
ated. 


•' ; -;-VIalaria in Turkey 

GENEVA, Jan. 10 (UPH.— The 
Vorld Health Organization said 
oday that malaria is spreading 
n Turkey with about 135.000 
ases reported by the end of last 
r ear. 


“PBI employees called upon to 
perform these services did not 
think them proper but frit com- 
pelled to follow orders for fears 
of losing their Jobs, or of arbi- 
trary transfers or promotion 
delays," the report said. 

Tn a statement accom panying 
the report. Attorney General 
Griffin Bell said the more then 
two-year investigation has “cast 
a shadow over a great institu- 
tion.” He said the allegations 
also had raised suspicions about 
officials who did nothing wrong. 

“This report will confirm that 
very few individuals engaged in 
improper conduct,” Mr. Bril said. 
He issued a warning to all FBI 
officials that he would not 


“tolerate the kind of misuse of 
office or abuse of authority 
described in this report." 

The report mentions the previ- 
ously disclo sed incidents involv- 
ing current PBI director Clarence 
Kelley, who accepted two sets of 
window val ance s made and in- 
stalled by RBI employees. Mr. 
Kelley has ndmbureed t^e agency 
for the cost of the valances and 
has returned two television sets 
that were purchased by the FBTs 
radio engineering section far hte 
Washington apartment. 

The report -notes-that Mr. Kel- 
ley. who is- retiring next month, 
was not involved in any of the 
other matters detailed in the 
report. 



Budget Office Report Says 


U.S. Expected to Keep Power 
Of ‘Devastating Retaliation' 

By Bernard Weinraub 


J. Edgar Hoover 


Soviet Workers Press Complaints 


By David K. Shiplei 

MOSCOW. Jan. 10 (NYT). — 
A «mg)i group of disgruntled 
Soviet workers held a second 
news conference for Western cor- 
respondents today to press their 
protests against the government’s 
alleged persecution of those who 
complain about corruption and 
other wrongdoing on the Job. 

Vladimir Klebanov, a former 
coal TTi<n * r who was placed In a 
psychiatric hospital and then 
removed from Moscow after set- 
ting up the first meeting with 

Atlantic Air Carriers 
Discuss Cut in Fares 

GENEVA, Jan. 10 (Reuters).— 
The major airlines flying the 
North Atlantic met here today to 
try to set new fores to compete 
with the Skytrain service of 
Britain's Laker Airways. 

More than 20 members of the 
International Air Transport As- 
sociation met at their headquar- 
ters to resume discussions which 
ended Inconclusively after ses- 
sions last year in France and 
the united States. Spokesman 
said the meeting was likely to 
last several days. 


Newfoundland Premier Defends 
Controversial Baby Seal Hunt 

NEW YORK, Jan. 10 (AP> ^-Newfoundland's 
Prank Duff Moores yesterday defended the annual seal b 
off Canada’s eastern coast as “one of the most humane and 
carefully controlled in the world." . . 

HO criticized the UJS, Congress resolution that last year 
condemned the clubbing of newborn barp 
sayinjr «rh e hypocrisy of your Congress is hard to understand. 
S&Sto b^^km^ttreen 30,000 and «*» seteM 
the coast of Alaska last year and their value tothe United 
States was greater than the 33.5-million income from eastern 

Canada's seal hunt. . .. . . 

“We feel a little upset when they pass resolutions agatost 
us and yet do it themselves," Mr. Moores said at a news 

conference here. ...... 

The Canadian province's Premier arrived in theUnitea 
States on Sunday with a group of C a n ad ian seal expertsto 
“set the record straight” about the bunt ^begins 
in mid-March and this year has a quota of 10,000 seals in 
the northwest Atlantic. Last year's quota was I7W«0- 

The dubbing of seal cubs, de f e n ded as essential to the 
livelihood of thousands of Newfoundland fishermen ana me 
balance of nature, has become a highly controveraal subject 
in recent years and the target of several conservation 
irviiwAing the Canada- based Greenpeace Foundation and tae 
International Fund for Animal Welfare. 

French actress Brigitte Bardot was among hundreds of 
people who went to Canada last year to protest the hunt 


reporters six weeks ago, returned 
to the capital to organize to- 
day’s session. 

It Included 10 workers, moat of 
whom said they had been dis- 
missed from their Jobs alto* 
making persistent complaints to 
their superiors and to higher 
authorities. 

The phenomenon of workers 
airing their grievances publicly 
Is a new development in Soviet 
society, and there Is no te llin g 
how tong It will be allowed to 
last or how widespread it will 
become. Dissent here has usually 
been the preserve of the h i ghl y 
educated, and it has focused on 
politico) liberties rather than on 
the injustices and corruption of 
everyday life. 

New Cases 

Among the new cases presented 
today were those of a bookkeeper, 
a nurse, a medical driver and a 
worker In a metal factory; all of 
whom said they had been dis- 
missed for malting various per- 
sistent complaints. 

Tamara Manakova, head book- 
keeper at a vacation center in the 
Crimea, said she ran into trouble 
when riie discovered that the di- 
rector’s wife was taking bribes 
and selling counterfeit p asses to 
the center for those who did not 
want to wait their turn. She said 
the administrators were ordering 
expensive food— caviar and coffee 
for example— then keeping it for 
themselves and never serving lt 
to the guests. They also stole new 
sheets and blankets from the 
hotel rooms and replaced them 

Soares Reported 111, 
Delays Seeing Eanes 

LISBON. Jan. l (AP).— 
Lisbon's current flu outbreak 
sent acting Premier Mario Soares 
to bed with a high fever, aides 
reported today, and delayed a 
possible solution to the five- 
week-old Portuguese government 
stalemate for at least ano th e r 
day. 

Officials said Mr. Soares was 
not expected to report to Presi- 
dent Ant onio Ramalho Fjmen on 
five-party negotiations before to- 
morrow. a day behind s c h ed u le. 
Aides declined to give details of 
the Premier's movements or Al- 
ness, but reliable sources said be 
postponed a meeting with con- 
servative leaders late yesterday 
and was treated by a doctor at 
his suburban home. 


Once, ordered to sign a requisi- 
tion for 400 rubles (S560) worth of 
dish ware that had been stolen 
and falsely reported broken, she 
refused. The director fired her 
three times, she said, and three 
times a local court reinstated her. 
The fourth time, last May, a pros- 
ecutor intervened against her 
and she remained jobless. 

Similarly, Valentina Chetveri- 
kova, Mr. Klebanov's wife, said 
she bad been dismissed as a 
driver far a tuberculosis dispensa- 
ry in the Ukraine because she 
objected to the use of the official 
car for transporting liquor and 
other personal goods. 

Alexander Barcitugov sold bis 
confrontation with the authori- 
ties arose after be was injured in 
a metal factory In Leningrad and 
had to be transferred to lighter 
work. The factory administration 
refused to pay him the required 
compensation for his injuries be- 
cause tbey did not want to spoil 
their accident-free record, which 
would qualify them for bonuses 
at the end of the year. He, too, 
was dismissed after he protested 
persistently. 

with their own worn ones, she 
charged. 


WASHINGTON, Jan. 10 (NYT). 
— A congressional report said yes- 
terday that the United States 
would retain the ability to in- 
flict “devastating retaliation’’ on 
the Soviet Union in the mid-1960s 
despite Soviet missile ’ advances. 

At the same time, the report 
by the Congressional Budget Of- 
fice said that the United States 
could expect to spend between 
*111 billion and *140 billion on 
strategic farces between now and 
2000, with the higher figure de- 
pending on whether the United 
States should build a new mobile 
missile system capable of de- 
stronying Soviet missile silos. 

“It should always be remember- 
ed that a major nuclear war 
would be a catastrophe of un- 
precedented proportions," the re- 
port to the Senate Budget Co ra- 
mi tee emphasized. “Sarting or 
risking such a war wou'.d be a 
desperate act undertaken only 
under great stress and in the face 
of a perceived threat to very im- 
portant values. Even a war con- 
fined strictly for nuclear forces 
would likely cause millions of 
deaths." 

The detailed report on United 
States strategic nuclear forces 
runs counter to Kane widely held 
views in the Pentagon and else- 
where that the Soviet Union's 
increasingly accurate and power- 
ful missile farces would make 
United States land-based missiles 
vulnerable by the mid-1980s. 

Although the Soviet Union 
would probably have the capa- 
bility to destroy the bulk of US. 
land-based mi^di^g by the mid- 
1980s, the report said the United 
States would, even after attack, 
retain a portion of Its inter- 
continental ballistic missiles, per- 
bftpe 250 of them. These 250 nJ.^ 
siles— armed with 500 to 600 war- 
heads— would inflict considerable 
destruction on the Soviet Union, 
It said. 

“In any case,” the report noted. 


"ICBMs are only one part of 
the United States nuclear arsenal. 
Since alert bombers and sub- 
marines at sea will probably 
maintain their survivability and 
their ability to penetrate enemy 
air defenses into- the foreseeable 
future, even a s u cc e ss f ul Sovi et 
attack on United States ICBMs 
would not compromise the ability 
of the United States to inflict 
devastating retaliation on the 
Soviet Union." 

The report listed options for 
UJS. strategic defenses, the least 
expensive being a policy of “finite 
deterrence ” This involves reliance 
on a threat to retaliate against 
Soviet cities— not missile silos, 
or the Soviet strategic war-mak- 
ing capability. 

This option would retain the 
present United States force of 
Minuteznan missiles, and Include 
presently planned changes such 
as some Trident submarines and 
Cruise missiles. The cost of “finite 
deterrence" would be S111J2 billion 
until the end of the century. 

A second opinion calls for ex- 
panded Cruise missile forces — 
about 8,000 carried by B-52 bomb- 
ers and jumbo jets— that would 
be launched following a Soviet 
attack. Such an option, called 
“slow counterforce,” would enable 
the United States to strike the 
Soviet Union several hours after 
an attack, and not immediately 
as In the case of missiles. This 
option would cast SLIS.* billion. 

The third option, the most ex- 
pensive, Is for a fast-striking 
force of mobile or submarine- 
launched missiles that would pro- 
vide the capability to retaliate 
against Soviet missiles within 
minutes of a first strike. 

The budget office said this 
would total *136.4 billion for a 
force of mobile missiles, and 
$139.9 billion for one centered 
on the Trident, which has had 
considerable cost overrun prob- 
lems in its early stages. 


pens for peace, and those who 
would populate the occupied ter- 
ritories with Israelis as quickly 
as possible to strengthen Israel's 
position. 

As was the cose concerning 
settlements in the northern Si- 
nai Israel has again chosen a 
middle course between those 
favoring the settlements, led by 
Agricultural Minister Ariel Sha- 
ron. and those who would halt 
Israeli expansion— at least for 
the time being Gen. Sharon had 
sought four new settlements and 
20 new military outposts in the 
northern Sinai, instead, the 
Cabinet approved the expansion 
of existing settlements. 

On the West Bank. Gen. Sha- 
ran supported a plan for 25,000 
housing units, but received in- 
stead permission to set up the 
three new settlements and to 
legitimize an existing one in 
Samaria. 

Battle of Statements' 

These compromises will not 
please the Arabs, however, who 
assert that Israel should with- 
draw Trom all occupied territories. 
Egyptian President Anwar 6odat 
has said that the settlements is- 
sue should not hold up negotia- 
tions and today, at a press con- 
ference in Egypt, he refused to 
answer Israeli Prime Minister 
Menahem Begin's feisty defense 
of settlements on the grounds 
that he did not want to be drawn 
into “this battle of statements." 

Ironically, the Gush Emunim 
(Faith Bloc) today admitted that 
if the government wanted new 
settlements on the West Bank, 
the government would have to 
find the people to populate them. 
The Gush Emunim is the most 
extreme group in Israel advocat- 
ing Jewish settlements in the 
heavily populated Arab areas of 
the West Bank and had indicated 
that there were thousands of 
zealots ready to pour into the 
West Bank to settle the land. 

Gershon Shafar, politics! sec- 
retary of the movement, today 
admitted that the Gush Emunim 
had all lt could do to “strength- 
en” the settlements lt already 
occupies. He accused the govern- 
ment of not giving enough sup- 
port to settlements on the West 
Bank. 

Challenge Right 

The issue of the new West 
Bank settlements came before the 
Knesset Foreign Affairs and De- 
fense Committee because the 
Democratic Movement for 
Change, which joined the gov- 
ernment coalition last October, 
challenged the Cabinet's decision. 
Under the terms of its coalition 
agreement, the DMC has the 
right to challenge in the Knes- 
set committee any Cabinet deci- 
sion concerning settlements in 
occupied territories. The DMC is 
against expanding settlements, 
especially now, before peace nego- 
tiations. Meir Amlt, minister of 
transportation, said today that 
the timing of the decision could 
not have been worse. 

The challenge wos a failure, 
however, as the Cabinet’s decision 
was upheld in the committee by 
a vote of 14 to 9. One of the 
three DMC members on the com- 
mittee voted with the government 
—leaving two DMC members and 
opposition Labor party members 
to vote against It. 

In another development. Mr. 
(Continued on Page 2. CoL 4) 


Algeria Halts 
Its Buying 
From France 

Boumeclienue Order 
May Aid U.S, Trade 

ALGIERS. Jan. 10 iCPK- 
President Houan Boumediennc 
has ordered all government min- 
istries and nationalized companies 
to stop buying anything from 
France, officials said today. The 
move could lead to more U-S. sales 
to Algeria. 

Until now France has been Al- 
geria's biggest supplier hut has 
bought Utile in return— only a 
relatively small amount of all and 
natural gas. Algeria has fre- 
quently urged France to buy 
more. 

The United States has replaced 
France os Algeria's most impor- 
tant trade partner. UB. firms buy- 
more than 44 per cent of Algerian 
oil and more than 50 per cent of 
Algeria's natural gas. Algerian 
exports to tbe United States have 
been more than four times the 
volume of this nation’s imports 
from the United States because 
until now the Algerians have pur- 
chased goods mainly from France. 

The circular sent to ministries 
and nationalized oil, steel and 
other firms did not specify what 
other countries they should start 
buying from. 

The circular could have beer 
triggered by recent politico, 
strains between Algeria and 
France, foreign observers said. 
France has been backing Morocco 
and Mauritania, rulers of the 
western Sahara, while Algeria 
supports the Sahara guerrillas 
seeking independence for the 
former Spanish colony. 

Waldheim Sees 
Cyprus Progress 

ANKARA. Jan. 10 iReuters).— 
Efforts to reach a settlement of 
the Cyprus question have pro- 
gressed. United Nations Secre- 
tary-General Kurt Waldheim 
sold today before leaving Turkey, 
where he bad two days of talks 
with new Premier Bui ent Ecevit. 

Mr. Waldheim was planning to 
visit Tehran before going to 
Athens and Cyprus to continue 
his efforts to revive talks be- 
tween the Greek and Turkish 
communities on the island. He 
said that bis meetings here had 
been constructive acd he hoped 
that they would help to resume 
the talks. 

U.S., Marcos Reopen 
Talks About Bases 

MANILA. Jan. 10 (Reuters'.— 
The Philippines and the United 
States yesterday resumed stalled 
talks on the future of U.S. bases 
in this country. 

The secret sessions were being 
held at the presidential palace, 
with the teams headed by Presi- 
dent Ferdinand Marcos and the 
U.S. assistant secretary of state 
for Aslan and Pacific affairs, 
Richard Holbrooke. 


The Translator’s Interpretation of His Boners in Warsaw 

Defends His Performance in Adverse Conditions 


By Bernard Gwertzman 

WASHINGTON, Jan. 10 (NYT). 
— Steven Seymour, whose inter- 
preting Slips dominated much of 
the news during President Car- 
ter’s visit to Poland, has come 
forth to discuss what happened, 
to save— in his words— “some poor 
interpreter in the future from 
such embarrassment." 

His main remedy, the Russian- 
born Seymour said, would be to 
insure that interpreters are given 
advance texts of presidential 
statements and that they are not 
forced, as he was, to stand in a 
freezing rain far two hours. 

But the 31-year-old New Yorker 
acknowledged that he made mis- 
takes, although he feels that bis 
overall “good job” In Warsaw 
was overlooked in the press. 

Despite the intensive publicity 
given his mistakes when Mr. 
Carter arrived in Warsaw on the 
night of Dec. 29, Mr. Seymour 
said that he had no idea be bad 
done anything but a good job un- 
til the morning of Dec. 31 when 
a UA journalist came up to 
him at the. ahpart .azid asked. 


"Are you Steven Seymour, the 
interpreter who made some in- 
accuracies?" 

“That was the first time I 
began to worry," he said yester- 
day In a telephone interview that 
he initiated to clear the air and, 
he hopes, his reputation. 

Other Assignments 

Until news of the reported in- 
accuracies reached him, Mr. Sey- 
mour had been congratulating 
on his first presidential 
interpreting assignment. He said 
in the Interview that not only 
had no U£. official said or in- 
dicated anything was wrong, but 
he continued to work for Mr. Car- 
ter as if nothing had happened. 

“After the arrival, we went into ■ 
the motorcade,” he said. ~l was 
in a car with President Carter 
and Gierek and a Polish inter- 
preter. I interpreted into Polish 
and the other fellow into En- 
glish.” He was referring to Ed- 
ward Gierek, tbe head of Poland’s 
Communist party. 

The next day, Mr. Seymour in- 


terpreted for Mr. Carter in his 
private meeting with Mr. Gierek. 
and after lunch, interpreted for 
the UJS. side in a larger meeting 
with Polish officials at which 
Mr. Carter and Mr. Gierek did 
most of the talking. 

Meanwhile, a storm had devel- 
oped. in the United States, fed by 
news accounts of Mr. Seymour’s 
reported mistakes at the arrival 
ceremony. He was ridiculed and 
tbe State Department was embar- 
rassed by the publicity. It was 
announced in Washington that 
he was being dropped as the in- 
terpreter for Mr. Carter’s news 
conference that day. 

Mr. Seymour said that he was 
not told he was being replaced 
as the press conference inter- 
preter; rather, be was told by 
VS. officials that since there 
was uncertainty that he would be 
finished with the official telfcg in 
time for the press conference, 
some Poles had been substituted. 
At the banquet that night, he was 
told that there “already were 


three Interpreters’' and that he 
was not needed. 

But what about the reported 
mistakes? Did be make them? 

And why? 

The short answer was that in 
hindsight, having read some news 
accounts, Mr. Seymour said, he 
was “hard put to dispute" that 
he made some "slip-ups." 

The mistakes, in his mind, 
were not major. He acknowl- 
edged that for Mr. Carter's ex- 
pression about leaving Washing- 
ton. he chase the verb that has 
the implication of “abandoning” 
a place. As to Mr. Carter's com- 
ments about the Polls 1 people's 
“desires” for the future instead 
of using a Polish word with neu- 
tral connotations, he chose one 
that is used to describe sexual 
desire 

Why did he do it? Mr. Seymour 
has an underlying explanation 
that he hopes will at least ex- 
cuse what happened although he 
can't be sure why one word 
came out and not another. 


He cited two main factors; the 
weather and the lack of an ad- 
vance text of Mr. carter's re- 
marks. and they went hand-in- 
hand in his explanation. 

On Dec. 2?. he said, be flew 
to Washington from New York 
to be briefed on the trip. He had 
been selected by the State 
Department as the best available 
Polish-language interpreter on Its 
roster of U.S. citizens with 
security clearances. 

No Advance Copy 
While to Washington, he said, 
be asked whether he could have 
a copy of Mr. Carter’s arrival 
statement in Warsaw. Even 
though it was six days away this 
was not so unusual a request, 
since these bland documents are 
often done well In advance. But 
he was told it was not ready. 

On Dec. 27. Mr. Seymour was 
again in Washington, this time to 
depart by commercial aircraft for 
Warsaw', and was told again that 
no text was available. 

interpreters like to have such 
texts so they can think about 
(Continued on Page 2, Col. 8) 
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Roots in 17th-Century Strife 

Fundamental Reasons Exist 
For Cambodia -Vietnam War 


INTERNATIONAL IlERALI) TRiRL NE, WEDNESDAY. JANLAR\ II, JLV78 


BANGKOK, Jan. 10 (NYT). — 
However puzzling Cambodia's 
motivation may be for provoking 
a major military aim diplomatic 
showdown with Vietnam, its 
powerful neighbor, there is no 
doubt that fundamental reasons 
do exist for confrontation. 

When the Khmer empire reach- 
ed Its low point under Burmese 
and Siamese attacks in the nth 
century, Vietnam Joined Cambo- 
dia's other neighbors in expan- 
sionism at Cambodia's expense. 
CSily Prance’s arrival on the In- 
dochinese scene in the last cen- 
tury halted the process of dis- 
memberment. 

rsimhnriinns never forgave Viet- 
nam for the conquest of the fer- 
tile Mekong Delta, the rice bas- 
ket of the Indochinese peninsula. 

In Cambodian parlance, the re- 
gion continued to be called 
“Kampuchea Khrom," or south- 
ern Cambodia, at least until the 
Communist victory In 1975. 

A source with recent access to 
senior Cambodian officials re- 
ported that shortly before Cam- 
bodia's rupture of diplomatic re- 
lations, Dec. 31. he had been told 
that hi 1976 Vietnam bad de- 
manded that Cambodia negotiate 
border changes In Hanoi's favor, 
not only on land but in territorial 
waters surrounding the Vietna- 
mese island of Pbuquoc. 


Italy Regime 
Bars Bid by 
Communists 


ROME, Jan. 10 (API. — The 
regime of Christian Democrat 
Premier Giulio Andreotti told 
FanUament today that it intends 
to stay on as tang as possible 
despite leftist pressures to bring 
the Communists Into the govern- 
ment. 

Intertar Minister Francesco 
Ooeriga stated the government's 
position in a report over bomb- 
ings, shootings and disorders in 
Rome and a dozen other ItaMan 
dues since Christmas. 

“The government has the 
constitutional obligation of re- 
maining at its post until ft Is 
and a third was fatally shot In 
he said. 

The Communists, backed by the 
Socialists and the Republicans, 
hare been pressing for the -last 
month for an emergency govern- 
ment to include Communist 
ministers. 

Earlier In the day TLS. Ambas- 
sador Rtabard Gardner flew to 
Washington for. consultations, 
apparently- over the possibility of 
Communist participation in the 
government of this NATO coun- 
try. 

Meanwhile, in Turin, masked 
gunmen seriously wounded an 
executive of the Hat auto com- 
pany. firing pistols as he lef t his 
car In the garage of the building 
where he lives, the police said. 
Gustavo Ghirotto. 67. head of 
production of one Of the Hat 
plants in Turin, was in serious 
condition with several wounds. 
A leftist urban, guerrilla group, 
the “Red Brigades. 1 ' claimed 
responsibility for the shooting. 

Hve aimed and masked bandits 
broke into the offices of a ware- 
house company nea r Bergamo, 
abducted the owner and a guard 
and set fire to three warehouses 
containing 10,090 washing ma- 
chines and 50,000 motors for ma- 
chines, the police said. They left 
leaflets signed “Aimed Workers 
Squads." 

In Rome, the police battled 
leftist and rightist extremists in 
a district where two rightist 
youths were slain 4n an ambush 
an da third was fatally shot in 
a clash with police an Saturday. 

Turkey Campus Unrest 

ISTANBUL, Jan. 10 (APJ.— 
Campus unrest resumed today In 
Turkey with at least seven bomb 
explosions reported within 24 
hours In major towns. Consider- 
able damage but no major injury 
was reported. 


By Henry Kanun 

NYT). — The long border between oam- 
mbodla's bodla and Vietnam was drawn by 
revoking France and favored Vietnam, 
plomatic perhaps because Vietnam's pres- 
un, its sure against colonial rule was 
e is no stronger than Cambodia’s, and 
reasons France hoped to mollify Viet- 
l namese nationalism at Cambodia's 

re reach- expense. 

Burmese Moreover, Cambodia was only 
the 17th a protectorate while the adjoin- 
Cfcrabo- mg part of Vietnam was an out- 
expan- right colony and was supposed 
expense, to be French forever, 
the In- The border demarcation left 
ast cen- large minorities of both nations 
of dls- on the foreign side of the border- 
Even when Cambodia and South 
ive Viet- Vie tnam were allied by their 
the fer- mutual dependence on the Unit- 
ice has- ed States, Cambodia leaders pub- 
ininsula, licly used the word “thmll" to 
the re- refer to the Vietnamese. Its ap- 
called proximate meaning Is “the god- 
r south- less eternal enemy,’* 
in til the A quasi -official pogrom against 

175. the Vietnamese minority, entbu- 

ocess to Elastically supports dby the Cam- 
tals re- bodian population and In no way 
:e Cam- limited to pro-Communlst Viet- 
istlc re- namese, was an expression of 
een told this deep-seated ethnic hatred 
bad de- early in the war. 
negotiate Prince Norodom Sihanouk, the 
s favor, founding father of independent 

rritarial modem Cambodia and nominal 
Vi etna- leader of the victorious Commu- 
nist movement, the Khmer Rouge, 
until the war ended, expressed 
deep concern in 1973. at the 
height of the war. that North 
■ ■ Vietnamese troops in the north- 

eastern border areas showed no 

y eagerness to withdraw from Cam- 

bodia. Similarly, the leader In 
- the government of President Lon 

lS Nol. Who ruled from 1970 to 1976, 

did not hide their profound rato- 
>. — The givings about the South Vlet- 
lemocrat namese military presence in Cam- 
fctl told bodla's southeastern border re- 
in tends gions. 

possible Vietnam's close links to the So- 
to bring vi e t union and Cambodia's pre- 
govern- feemce for China are also rea- 
sons for tension, although it could 
^ncesco equally be said that the connec- 
mmenVs tions are an expression of the 
* bomb- antagonism between the two 
rdere in southeast Amm neighbors »od 
■ Italian not of that between their mighty 
friends. 

as the fbmntyiriia. ha« accused Vietnam 
of re- of wanting to establish and dom- 
Sl It to inate an. Indochinese union. Mid 
shot in the charge has considerable cre- 
dence throughout nan-Communlst 
i by the Southeast Asia, where fear of lm- 
fblic an s, pending Vietnamese hegemony is 
(he 'last expressed across the political 
govern- spectrum, similarly. Cambodia's 
nammist allegation t.hnt Vietnam has plot- 
ted to overthrow the government 
Ambas- in Phnom Penh, although pre- 
flew to seated without evidence. Is not 
Rations, entirely implausible. 


U.S. Truth Squad 
Seeks Rejection 
Of Canal Pacts 

WASHINGTON. Jan. 10 (NTT). 
— A group of prominent conser- 
vatives, including senators, rep- 
resentatives and retired military 
leaden, announced plans yester- 
day for a five-day cross-country 
“blitz" by a “Panama Canal truth 
squad” aimed at Senate rejection 
of the new Panama Canal trea- 
ties. 

The speaking tour, covering 
seven cities and 6,739 miles, will 
be carried out by a chartered air- 
craft Monday through Friday of 
next week at an estimated cost of 
S 100.000, according to Sen. Paul 
Laxalt, R-Nev. 

Ben. Laxalt, chairman of the 
Committee to Save the Panama 
Canal, which is sponsoring the 
project, said at a news conference 
that the “truth squad" represent- 
ed "a broad cross section of ex- 
perts” on various questions raised 
about the canal treaties. 

Other members of the group 
who spoke at the news conference 
included Adm. Thomas Moorer, 
former chairman of the Joint 
Chiefs of Staff; Adm. John Mc- 
Cain Jr., former Navy co mm ander 
in the Pacific, end Lfc. Gen. Daniel 
Graham, former director of the 
Defense intelligence Agency. 


How to shpp in America 
without going to America. 

The Talbots is an American tradition 

You can shop for classic American clothing by 
mail with The Talbots catalog. We'll air mail a 
year's subscription free wherever you live. The 
Talbots makes shopping by mail easy with a 
return guarantee, airmail and payrrieht via 
American Express, Master Charge, Visa or your 
personal check. And Mary Wallace, The Talbots 
Personal Shopper, 

cial requests! 

There's simply no * 
better way to 
shop in America / J 
without actually * 
going to America j- 
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Buried in Silos Under Snoiv 
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U.S. Missilemen Alert While Bored ^ “ 5 


bitwphofo MT4 vfa Associated ■Press. 

IN TAT NINH PROVINCE, — Caption accompanying this photo says it shows wounded 
children in emergency hospital in Vietnam’s Tay Ninh Province, near Cambodian border. 

Hanoi Says Two Cambodian Units in Vietnam 


UNITED NATIONS, N.Y., Jan. 
10 (AP}.— Vietnam said in a 
statement issued here today that 
up to Friday “about two battal- 
ions” of Cambodian troops still 
occupied Vietnamese territory. 

The statement said that Cam- 
bodia must withdraw all its forces 
from Vietnam "and at an 
early date into negotiations to 
settle the border problem between 
the two countries," or else the 
Vietnamese would “fight back 
with determination" and the 
Cambodian authorities would have 

to bear the mnawitiw ii w ; 

Attributed to the Vietnam 
News Agency, the statement was 
issued as a press release by Viet- 
nam's UN mission. 

Cambodia, in a covering note, 
accused Vietnam of “large-scale 
aggressions”, against Cambodia 
and charged that “foreigners” 
commanded some Vietnamese 
units that had entered Cambo- 
dia. 

The foreigners were not identifi- 
ed. Speculation Is that Cambodia 
had Soviet personnel, in mind. 
But some Western Intelligence 
observers have expressed doubt 
that Russians are Involved. 

The Vietnamese statement said 
that last Tuesday, Vietnamese 
forces drove Cambodian forces 


out of Vietnam in Dong Tbap 
and An Clang Provinces but that 
■the Cambodians still occupied 
some areas. It categorically reject- 
ed what It described as recent 
“brazen slanderous allegations 
against Vietnam" Issued by Cam- 
bodia and broadcast from Phnom 
Penh. 

iMeanwhQe, Cambodia V 
radio said today that Vietnam 
has widened its invasion front 
tfc'nrt captured, a provincial fypirfa.1 
for the first time in the border 
war. 

In a largely optimistic report 
chanting that it had routed the 
Vietnamese, Ca m bodia, said that 
Vietnam had taken Gen Monc- 
rom. capital of the northern 
Mbodoiktii Province. 

Gen Mbnoram, a small town 
occupied by cmabodlaa Com- 
munists 1970, is leas than 

10 miles from the border with 
Vietnam and about 105 miles 
northeast of Phnom Penh. 

Cambodian Claims Do ubted 

If Vietnamese farces actually 
are in Ben Manorom — Radio 
Phnom Penh has been unreliable 
in some of its reporting on the 
invasion— tt would mean that 
Btewl hm its front 

from MS’ miles reported last wed; 


to at least 335 znfies north from 
the QoM of Thailand. 

Dfetamatic and intelligence 
sources sai d here to day that they 
doubted Cambodia's ' claims at 
victory invasion 

force. 

Phnom Penh radio, mnnttored 
In Bangkok yesterday, said, “The 


By Michael Seiler 

MINOT. NJ?.— Under 60 feet 
of concrete, soil and rock, Mike 
Perkins and Scott Berry sit In a 
metal container called Oscar. 

They are at the approximate 
hub of ID silos, each of which 
holds a Mhmteman-3 missile. 
Each silo Is at least three miles 
from . the next, and from three 
to seven miles from Oscar. Mr. 
Parkings and Mr. Berry are 
responsible for an 10. 

Every minute of every day, 
there are 38 other men like them 
sitting in vaults burled uniter the 
North Dakota ' plains— 15 crews 
in all, responsible for a total of 
150 TniMisiP*, Each missile Is 
armed with three Independently 

targeted nuclear warheads. 

If’ It ever had to be given, the 
presttenttol order would be flash- 
ed to the is containers and the 

men inside would -push the mto- 
sHe-teunciiing . switches — or, at 
least, they all say they would. 

Of course, the theory behind 

the presence of the men, the con- 
tainers and the scatter- 

ed under 8,000 square oodles of 
wheat and cattle country, Is that 
their readiness guarantees that 
the order will never need to be 
given. 

They are one of three legs of 
the U.S. nuclear deterrent. The 
Polaris and Poseidon missile-car- 
eying submarines constitute an- 


enemy was basically rooted by. other leg, and the Air Force's 
our torces on all toa fct lefronts. b-52s are the other. 


We are continuing to mop up 
and wipe out the few remnants 
from our sotL'’ 

The Tta Tigfrrrfr sources said that 
ah (reports monitored: from the 
batttefronfc indicated little light- 
ing since -kite feet week. Cam- 
bodla sadd that its oountoroffien- 
sfcve began Fridays 

Most observers said they be- 
lieved -that the Chmbodten edi- 
torial appeared stored at domestic 
audiences and was an attempt 
to whip up support lor anti- 
Ytotnamese forces. 

.They also pointed out that the 
Camhodhua stressed guerrilla 
warfare against the well-equipped 
Vietnamese. 

The sources said that this In- 
dicated that the Cambodians had 
taken heavy losses to the frontier 
conflict and were unable to 
large farces against the 
invasion. 


News Analysis 

After Early Shock, Saudis Support Sadat 


By Thomas W. Lippman 

RIYADH, Jan. 10 CWP).— The 
rulers of Saudi Arabia, recovered 
from their shock at Egyptian. 
President Anwar Sadat's startling 
peace initiative, are now giving 
him strong support. 

They are doing so, according to 
Informed sources here, partly be- 
cause they want a Middle East 
settlement on the terms that Mr. 
Sadat is seeking and partly be- 
cause he left them, no other choice 
—just as he calculated when he 
decided to go to Israel. 

The Saudis are not confident 
that Mr. Sadat will succeed In 
achieving a peace agreement that 
other Arabs could accept. The 
message they delivered to presi- 
dent Carter during his brief visit 
here was that Mr. Sadat needs 
U.5. help, in the form of a blunt 
message to Israel on the need to 
withdraw- from all territory oc- 
cupied in the 1967 war and grant 
self -determination to the Pales- 
tinians. But if there was ever 
any serious possibility of overt 
Saudi opposition to Mr. Sadat'S 
initiative, it has receded. 

Mr. Sadat's visit to Jerusalem, 
made shortly after a trip here In 
which he did not tell the Saudis 
what he was planning, divided 
the government and led -to sharp 
criticism among some elements of 
the Saudi leadership, according 
to informed sources. While the 
generally refrained from 
criticizing Mir. Sadat in public, 
there were strongly held views in 
private that Mr. Sadat had. made 
a serious tactical error. 

- Sadat Downfall Feared 


was the heart of the Arab world 
and the other Arabs could not act 
without Egypt. 

Then he embarrassed Saudi 
Arabia, which, has come to mjoy 
the role it has assumed in recent 
years a s a political power in the 
Arab world and expects a certain 
respect as the financial benefac- 
tor that keeps Egypt afloat. 
Finally, the critics here said, Mr. 
Sadat made a mistake by playing 
the Arabs’ tramp card-recogni- 
tion. of Israel without any as- 
surance that he would get some- 
thing satisfactory In return. 

Once it became clear that Mr. 
Sadat was determined to forge 
ahead whether the other Arabs 
liked it or not, however, the 
Saudis began to come down off 
the fence on his side. They have 
not spoken out in favor of his 
trip to Jerusalem, but apparently 
are satisfied that the terms he Is 
demanding as the -price of peace 
are terms acceptable to them and 
to other moderate Arabs. 

The Saudi leadership is said to 
have been reassured by the out- 
come of the Christmas summit 
in Ts ra atifo . between Mr. Sadat 
and Israeli Prime Minister Mena- 
bem Begin— not because the re- 
sults were positive but because 
it became clear that Mr. Sadat 
was sincere In saying he would 
not settle for a bilateral peace 
treaty with. Israel. 

If Mr. Sadat had bolted to a 
separate peace It would have put 
this country in an intolerable 
position, observers here believe. 
The Saudis would have had to 
choose between Egypt on the one 
hand and the rest of the Arabs 


The innately cautious and con- ; °? “ad 

rmtiva mmi miaK iwvwtadiv choice the Saudis do not like 
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servative royal rulers reportedly 
resolved the issue In Mr. Sadat’s 
favor, fearing that if they did 
not, it could lead to Mr. Sadat’s 
downfall and replacement by a 
less congenial ruler In Egypt, to 
a resurgence of Arab radicalism 
or to a strain In the Saudis’ 
carefully cultivated ties to the 
United States- 

“There was never any dispute 
over Mr. Sadat's objectives," sold 
a Saudi official who was among 
the critics of the Jerusalem trip. 
“The question was over his tactics. 
He made mistakes.” 

As Is often the case where the 
Saudis are concerned, there were 
more elements to be weighed in 
judging Mr. Sadat’s move 
political or international con- 
siderations. The Saudis take 
seriously the religious and sym- 
bolic implications of their policies 
and are uncomfortable at being 
forced to take sides in disputes 
among the Arabs. . According to 
this Saudi official. Mr. Sadat's 
moves stirred criticism on several 
of these grounds. 

. First, he said, Mr. Sadat should 
not have prayed in Jerusalem’s 
al-Aqsa Mosque, a holy shrine of 
Islam, under Israeli military pro- 
tection. In addition, in the .view 
of his Saudi critics, Mr. Sadat 
insulted the other Arabs, by his 
repeated assertions that Egypt 
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to confront. 


Crown Prince Fahd, the most 
powerful policymaker in the 
kingdom, told an American tele- 
vision interv i ewer during Mr. 
Carter's visit that even if this 
country and the United States 
were not in full agreement on the 
terms of *& peace settlement, he 
was pleased that Mr. Carter was 
stopping oil to see Mr. Sadat. The 
Saudis were reassured that the 
United States also opposes a bilat- 
eral Esypt-Israel treaty and ap- 
parently succeeded in moving the 
Americans closer to the Arab 
position on the terms of peace. 

As defined by a senior Foreign 
Ministry official, the terms ac- 
ceptable to the Saudis are vir- 
tually identical to those being 
sought by Mr. Sadat— an agree- 
ment in principle that Israel will 
eventually withdraw from all 
occupied territory, with the details 
and Implementation to be worked 
out over time if necessary. They 
iilun indn^ a ' self-determination 
lor the Palestinians, permission 
for large numbers of them to 
return to the West Bank end 
restoration of at least token 
Arab control over A1 Aqsa and 
other Islamic shrines of East 
Jerusalem. 

The Saudi press, which reflects 
official thinking an foreign, af- 
fairs, has expressed skepticism 
about Mr. Carter’s declaration 
that he and Mr. Sadat achieved 
“identical views" about the terms 
for peace in their meeting in 
Aswan. But having decided that 
Mr. Sadat is on the right track, 
the Saudis are now beginning to 
use their enormous influenc e to 
bring the United States and the 
other Arabs around to the same 
position. 


Strategic Reviews 

Last month, ti-w Pentagon be- 
gan a major review of the XJJ8. 
strategic posture. The study, 
ordered by President Carter, is 
supposed to determine how much 
deterrent J® enough. 

At the heart of the review is 
the concern that by the roid- 
1980s the 1,000 Minuteman mis- 
siles In their concrete silos under 
the Great Plains win be up 
against larger,, more accurate 
Soviet missiles -than those that 
the Rusrians have now. 

The Fesrfcagnn. already has a 
r epl a cement to mind for the 

Minuteman. In October, De- 
fense Secretory Harold Brown 
gave the go-ahead to the Air 
FOroe to begin prettmtoazy work 
on the ME missile, larger and 
more power f ul than the Minute- 
man. 

The MX system, if it ever is 
bust, would be composed of mo- 
bile wtissflflB moved around in 
concrete-lined underground 
trendies several miles long. The 
system eventually codU cost as 
much aa $40 Wilton. 

With MX still only a drawing- 
board concept, the Minuteman re- 
mains important — and Impressive. 

'Winter came to- North Dakota 
early && year, leaving a 2 -foot- 
deep layer of snow over the geht- 

SAC Chief Cites 
Russian ‘Games? 

■ OMAHA, Neb-, Jan. 10 CUFD. 
— The commander of the Strategic 
Air Command said yesterday that 
the Soviet union has over the 
past year been h olding what could 
be the most extensive war-prepa- 
ration exercises ever recorded by 
UJ3. intelligence. 

“The high level of war-prepara- 
tian training reflects the expanse 
and sophistication of the mo- 


ly rolling hill’s and plateaus 
around Mi net Air Ftrce Bass- 
The snow will remain until 
spring. 

There are no thaws in a Ncrth 
Dakota winter, EV the Air Fores 
personnel who work here. Tem- 
peratures as low as minus 40 F 
(minus 40 C) are common, and 
often the winds blow down from 
nearby Canada so strongjy that 
the wihd-chai reading approaches 
minus 80. 

It is hardly tfca ideal place for 
an Air Force base. But the loca- 
tion-only 80 miles from the geo- 
graphic center of North Amwloa 
—gives Minot more advance 
warning cf a potential enemy 
attack than any other Strategic 
Air command installation In the 
United, States. 

UTaJnfcfnajing of thg in 

their aOos becomes a complicated 
task in winter, and an upkeep 
job often has to -wait until the 
weather Improves, said Capt 
Doug Martin, who is in charge 
of & Mirmlernan-maintenancc 
crew at Minot. 

The weather is a co nstant 
enemy in winter, the captain 
said. Little pieces of equipment 

bolts fynri note — freeze and -the 

snow ts always there to be cleared 
away before the maintenance 
pipn ran open the 100-ton con- 
crete hatch to get to the missile. 
Snow and ice removal normally 
takes about five hours— first with 
bulldozers, then picks and axes. 

If the Minuteman had 

to be fired, the hatch over its 
sOo would be blown open by an. 
explosive charge and the weight 
of the gnow and ice would be 
x» factor. 

The launch site itself is an 
acre of land with almost noth- 
ing visible above ground except 
a light post and three radar de- 
vices to spot the intruders. 

The radar is supersensitivc, 
Capt. Martin said, and it causes 
an alarm to sound when tumble- 
weeds, ducks, rabbits or field 
iwtwi ■find tbAfr way inside the 
perimeter. 

Teams of Air Force guards 
armed with M-16 rifles ere dis- 
patched to the unmanned sites 
when the alarm goes off. Usually, 
they find noM-iing more challeng- 
ing than a flock of geese. 

Bach Minuteman. missile is 
protected from the shock of a 
nuclear 'explosion by a spring- 
suspended base that can move 
aa much as 4 feet up or down. 
A cushion of foam rubber lines 
the inside of the concrete hole. 

The - nHwriTp itself— 6 feet wide, 
60 feet long and weighing 78,000 
pounds— has a range of more 
th*m 6,000 ™np*y and In flight 
attains a speed of 16,000 mites 
n,nrl hour. Its three onetnegaton 
warheads will fall within yards 
of their targets. 

What if the. order really came? 

.“The .shock would undoubtedly 
sur p ri se everyone," said Mr. Per- 
kins. “But I don’t think tbere 
would be any . hesitation, any 
.stopping for a second to think 
about It, any moral deliberation..” 

Mr, Berry said: “You have to 
believe that when the President 
says go to war, we’re going to 
war. Otherwise, everything out 
here is useless.” 

Mr. Perkins and Mr. Berry have 
a schedule that calls for them 
to work - 24 hours straight and 
then have 24 hours off, but North 


men turn of Soviet military de- , Dakota winters being what they 
veloptment,” Gen. Richard Ellis ' are, launch crews frequently are 


said at a news conference. 

“These exercises, some occasion- 
ally lasting io to 14 days, ap- 
parently are focused on war train- 
ing. command deployments and 
similar matters,” Gen. Wife; 
said. He added that SAG has 
bad "serious concerns over the 
development and deployment of 
arms 1 ' by the Russians, who have 
been continuing a “momentum 
of growth; [that] over the last 
decade has not been limited to 
any one system, any 
or any geographical area.” 


marooned in their, capsules for 
IB or more hours without relief 
arriving from the base, which Is 
more than 20 miles away. 

Entrance to Oscar Is through a 
small wooden budding that houses 
several guards, a cook and other 
support personnel, down a con- 
crete shaft in a slow-moving 
freight elevator and then through 
two eight- ton blast doors. 

Oscar itself is a small container 
suspended, on shock absorbers in- 
side a concrete-and-steel vault 
that has walls four feet thick. 


2-Man Soyuz Sent to Become 
Second Ship Docked to Scdyut 


Israeli Committee Endorses 
Cabinet Action on Settlements 


(Conitnned from Page 1) 
Begin said today that there was 
no basis for reports originating in 
Washington and elsewhere that 
Israel was contemplating giving 
up territory in the Negev Desert, 
within Israel proper, in exchange 
for settlements In the Sinai. He 
did not. however, rule out this 
proposition aa a subject foe dis- 
cussion when political talks open 
In Jerusalem next Monday.' 

As yet there Is no agreement 
between Israel and Egypt on the 
agenda and it Is understood that 
U.S.. representatives are mediat- 
ing the matter. 

Sadat, Weizman to Confer 

JERUSALEM! Jan. IQ (UPD.— 
Israeli Defense Minister Baer 
Weinman will meet with Mr. Sadat 
In Aswan tomorrow, the govern- 
ment radio said today. 

The report said that Gen. 
Wdzrnan. head of the Israeli 
delegation to the Cairo talks on 
military aspects of a peace set- 
tlement. will go from the Egyp- 
tian capital to the Nile resort in 
Mr. Sadat's private plane, 

Mr. Weizman met secretly with 
Mr- Sadat before Mr. Begln's 
Christmas meeting with the 
Egyptian leader' at ismauia 


The military ta.itrn start 'to- 
morrow. 

Egypt, meanwhile, demanded 
Israeli compensation far oil ex- 
tracted from occupied fiinai. 

Mr. Begin responded to the 
Egyptian claim of $2J. billion, for 
oil taken between. 1S67 and 1975, 

with the promise of a counter- 
claim. 

“We don’t have any official 
request,” Mr. Begin said of the 
Egypt claim, first mentioned by 

F render Mamdouh paierq and 
confirmed by fflfir. Sadat. “We 
shall deal with it . If there will 

be any riftim for rnnppmnt.l^ p t 
we will have a claim for counter- 
compensation." * Mr.. Begin did 

□ot elaborate on what Israel 
might seek compensation, for. 


l Cod turned from Page 1) 
in the Transcarpathian Moun- 
tains or do gome scuba diving 
in Cuba after the. mieskm was 
over. “Now we're -happy/' be 
said, after the launching today. 

During their 32 days In apace 
the Selyult crew has been study- 
ing the way qpace flight affects 
the growth trf chtoreBa, green 
algae WMcth Soviet scfientdstH 
have been investigating as a pos- 
sible source of food for orbiting 
qmwHflt 

Pocki ng procedure for Sovfcft 
coMiMBWHihs, in. contrast to US. 
as tr onau t s’ methods, is ajmost 
compteUfly , automatic and pre- 
programmed. Thus a Western 
scientist said that a successful 
docking of the manned Soyuz -27 
would show that unmanned craft 
carrying food and oxygen sup- 
plies for the fkdyUfc station could 
also be rent akxGt <bo resupply 
crews cm very long mfostaiB. If 
the new crew replaces Col Rama- 
senfeo and Mr. Grechko and 
Banter than bade to' earth, it 
would be the first sudh switch 
of crews In an orbital station. 


Police Fire on Crowd in Iran 


TEHRAN, Jan. io CUPI).— Po- 
licemen yesterday shot and killed 
at least five “anti-state" demon- 
strators who attacked a police 
outpost and several banks and 
shops in the religious university 
town of Qom. 60 miles south of 
Tehran. Iranian official reports 
said today. 

A 13-year-old boy was killed in 
a stampede that apparently took 
place after the police opened fire 
on the demonstrations. 


* The dash was the worst since 
anti -government demonstrators 
took to the streets during Shah 
Mohammed Resa Fahlevi's mid- 
November visit to Washington 
'and President Carter's Dec. 3i 
visit to Tehran. 

Newspapers said today that the 
demonstrators ridiculed the 
Shah's taro major campaigns— 
emancipation of women an d land 
refoam— which, have made Iran’s 
priest- landlords unhappy. - 


The Soyua launch vehicles can 
stay atone in orbit for only six 
days. m. docking mterir^ g the 
rendezvous maneuver usually 
takes place In the first 40 hours. 

“The multiple docking would 
give than the capability to build 
new space vehicles out of sit*" 1 !* 
components," a West European 
s c tetri i te fc said. “It wbtdd be the 
first stop toward baUdlng s true 
space station.'’ 

The Soviet space program in 
recent years has concentrated on 
research into long-term wumwpri 
space flight. Western observers 
do cot believe there las ever 
been serious' debate within the 
closed circles of Soviet decision- - 
makers about justifying the ex- 
pense involved. They believe that 
the Russians are interested jn 
exploring the military applica- 
tions of space vehicles. The 
rockets that have sent up 37 
Soyua vehicles and nearly 1,000 
Ccsno3 satell it es since the 
launching of Sputnik 29 yean 
ago all belong to the military. 

“They may be Interested in 
industry in space,” a Western 
^dentist speculated. “They have 
done a tot of research, for ex- 
fimpfe. in producing new com- 
pounds that cant be anwte on 
earth, but can In conditions of 


The capsule's interior is pais^' 
lime green, as are the cotnp$g .' . 
components and control paw 
that fill the room. .• . 

The monotony of the greeu j . 
broken only by the soft red em 
erlng of two padded chairs, |g ' - 
for the crew c omm a n d e r, cue . ■ 
his assistant w? - 

There is a chemical toilet afc fa 
end of the roam, a cot fertfc* 
down, along the opposite qfj - 
Neither to curtained oft hq 
Oscar’s bright neon lights. - - ‘ 

In the 24-hour work period, tfj 
crew members take tuns stag ■ 

my. 

A swan oven for heating q. 
frozen dinners sent down frig 
the support building above. * - 

AM-PM radio and a uine-iy . 
black-and-white television to ' 
constitute Oscar’s spartan 
fcure comforts. 

But the boredom of the cr^ 
men to alleviated by the necessi - 
of performing several ftmctk* . 
during a work shift. , 

The first to to monitor mq - 
sages coming over five differ^ 
communications links— high In 
qaency, very high frequency to 
ultra-high frequency radio . 
terns, a teletype and land tdj 
phone lines (Minot’s conunm 
capsules and silos are conned*' . 
by 1,500 miles of protected ®£ 
derground cables). 

The second function is obvfo _ 
enough: to be ready to bumd ~ 
the 10 missiles. Obvious, bat ru " 
simple. "v , ' 

The procedure, In case of/- 
presidential launch order, go 
roughly like this: ' .V - 

The two crew members decor- ' 
the message, which includes * 
“enabling" code, then turn to;" - 
small red metal box above S' 
assistant’s console. The box.i .. 
secured by two combination loti - • 
(each crew member knows ob : 
his lock's combination). -:*T . 

inside the box are two keys «8! 
authentication documents tit . 
enable the crew to prove that if . 
go- to- war order to real r. 

The two men sit in front s 
their consoles and feed the “a" 
abling” code into their compatr . 

(in effect, arming the miasQesi^ ' 

An alarm bell rings. The me 
Insert their keys— the keyhole- 
are 12 feet from each other a) - 
that one man cannot insert boti r 
The commander starts hj . ‘ 
countdown: . ]. 

“Five. . . four. - . three. . . too.' 
one... key turn.” 

The two men turn their kq^— — 
simultaneously «»vi hold than I 
the launch position for a 
second count by the commander 
“One . . two. . . three. . • four.. _ j,' 
five... release." ■ 4 ’“ 

The signal on the console psni . 
that says "missile away” V&& ■/ " * 
up. and it is all over— unreca! 
able, finaL 

There Is one last safeguard. 1 
would take more than, just w:- 
two-man crew of Oscar to launf . 
the 10 missiles. At least id—, 
other crew In one of the 
other launch-control capsuleB t' 
Oscar’s squadron would haya~.tr* 
go through the same process vHF 
Its own 10 missiles for drift : 
Mlnutemen to be fired- : 

0 to* Anodes Timet . * r ‘- 

Interpreter j 

Tells Story [. 

(Continued from Pane 1)1 
the translation and provide 
more elegant performance *p- — - 
front of cameras. Mr. Seymafl _ 
said he arrived In Warsaw 4 !L 
Dec. 28 and reported to the UEU-idu 


“I waited late into the evens 
to see if a text would be senrl 
Warsaw in advance of the Pr* 
id cut's arrival," he said. It ws 
not. 

On Dec. 29, the embassy ched 
ed with Air Force One to r i 
if a text was finally prtpsa 
and was told It was, but -4^ 
it would not be transmitted ahe* 
of time. At a pm. Warsaw tbw 
Mr. Seymour and other Ante* 
cans wait to the airport to w. 
tar Mr. Carter to arrive at aft#* 
11 pm. 

“I was obliged to stem! ^ 
the tarmac,” he said. “X conbtoi 
find any shelter. It was 
windy, very cold, and raining- 
had a coat but no umbrella. 7W 
■ result was I was thorough 
frozen am soaked to the 
of my bones.” . * .. 

“My only concern was to J* 
able to physically walk out ffi® 8 
and do an. intelligent job* P 


Minutes to Go 

Air Force One touched tW* _ 
and finally a security aide 
looking for him with a copy _ 
the President's remarks. . ' ~ 

“It was -only a matter ^ - 
minutes,” he said, “before. “J-j •' 


President started speaking. . 
only had a chance to scan'tW:Jlr r 
first page.” - . jV ’ 

•T was proud what I had ***; J A i 
under such a difficult dtoatt* 
he said. T was proud what.*: l(-; : 
had done because my face «**’. * 
cold, my hawH? numb, and 
soaked, what did me in .*•?': • 

the lack of text 'and the aJjsoh !&**-,;> v ■■ 
ly dismal conditions." j‘.'. 

He returned to the 
States from Poland on New Yeart .'y 
Eve, exhausted. The next drf - 
be called his parents pnf j friend 
find learned for the first tima^ 
said, ctf hto notoriety. _ 


Earlier today, the Communist 
party daily newspaper, Pravda, 
reported that the space labora- 
tory bad been mysteriously losing 
water from the regeneration cycle. 
The my stery was solved after 
the crew determined that wooden 
interior fittings, prepared m the 


summe r, had been slowly absorb- 
ing moisture. . 


“Who wouldn’t be depratiwj'wi^ 
he said, when Etoked hfe nactia^.*' +, . # 
“They said i was taken .*5 i * 
even though 

things considered from the pf°r ^ 

fessl onnj point of View It v#; • 

a good job.” - ir ■ 

The State Department hasM?j -•/ 
sympathetic. Mr. Seymour »*[. 
that on Jan. 5 Jrc was gfren aa 
alignment to serve as an tolffr __ 
prefer for two Soviet doctor® 

New York. 
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i ncer Consumption. Rises S harply 

it Least 16 Persons Killed 
s Arctic Storms Cover U.S. 


k/IVl JU 

ijgf. YORK, Jan. 10 CAP).— 
" "te whipped the seas 

- ^ K® 8 * ant * West coasts 

''^A ffi ardlc st o rm system farts- 
' dflWB. temperatures in the 
trost, brin g ing mow which 
i '{ expected to continue today. 
(J ot least U weathewrelated 
were reported in seven 

■ r -*5s v^B. 

; u - severe : cold caused heavy 

' Uj. >twi as power systems through- 
^ the northeastern quarter of 
-- nation. - 

r -:rit -n Ohio, temperatures near or 
“‘i.fc.Sw sere prompted utility com- 
: ^ . 4ies to -reduce electrical output 
caH for power xattanizig. In 

■ *4r . ^ -umbus. where the midmorn- 

reading was 4 degrees rah- 
# belt • f— 18 centigrade'), Co- 
r. ^ 'jbuB and Southern Ohio Elec- 
-• Co. called the situation erit- 

: and asked customers to re- 

v‘ ~ « consumption by SO per cent, 
t V. ^here were widespread reports. 
: . v;~- roads dosed from snow, Hoods 
. ..''^XaUen tree limbs, and schools 
shut. 

Vhe worst of the storms that 
Send most of the country yes- 
lay hit New England with 
'T, ---ds at 7 miles an hour on Cape 
. J . 1 " fti. A radio tower, a church 
• V iple and other structures fell 
fi^nlnp | Massachusetts nn^ 
;7^\ade Island. 

Tanka- Rons Aground 
. Dgh seas drove aground the 
_.r-f --foot oil tanker Achilles, car- 
Sg 12 million gallons of beat- 
• oil, east of Bristol. RX The 

- ; ^r~\ker remained Intact and some 
was removed before tugboats 
. ~~ ed It today. 

' n Provincetown, Mass, “the 
came five feet over the top 
the bulkheads. You can say. 
!;■; : TaHy, there were walls of 
^ ter." said a town official. Other 
; ; - tdals said that state and fed- 
. '1 aid will be needed to clean 
■* after yesterday'll flood. 

Property damage was high in 
line, where the winds sent 
ves crashing into piers and 
— ised them as high as the aec- 
■ - d-floor of waterfront homes. 

'A 23-year-old man was killed 
' ien his car swerved off a rain- 
.* deed road and hit a tree. 

~~ Alabama reported three dea ths , 
m duck hunters drowned near 
. hens In the Tennessee River. 

' blind woman who celebrated 


Death Sentence 
For 2 in Killing 
Of Reporter 

‘ PHOENIX, Aria. Jan. 10 
. -_AP). — Two men convicted of 
.. -list-degree murder Jn the 
i -une, 1976, car-bomb slaying of 
-\ew8paper reporter Don BoUes 
- icre sentenced to death today. 

Max Dunlap, 48. a Phoenix 
on tractor, and James Robl- 
.on, 55, a plumber from uub- 
rban Chandler, were faiihd 
uilty Nov. 6 of murder and 
unspiracy in the bombing. 

The death of Mr. Bolles, a 
. ., H |Ajrime reporter for the Arizona 
^^iepublia brought a team of 
, ewsmen to Arizona. Their 
b^ti('!fUport. issued in Mky, linked 
- 1 .rorainent Arizonans to crime 
.... Igures. 


The mercury fell Cram a spring- 
like 58 degrees Tbfazenhrit Q4 
degrees centigzate) at dawn In 
Central Part to the teens by late 
evening: Rfteea-foofc ocean 

waves swept 25 per cent of Rock- 
away Beach In Queens. 

A barge carrying: 1 mutton 
gallons of heating ibel and gaso- 
line sprang a leak in rough seas 
off Long Island: yesterday, trail- 
ing a three-male -tong ofl film 
into the waiter. 

Away From Beaches 

Rough seas prevented the Oo&st 
Guard from boarding the barge. 
High winds and rolling seas 
qitiddy spread, the leaking fuel 
onto the water »™t away hoax 
public beaches and wild life 
areas 

The bitter coEd reached the 
South, freezing Florida as far 
south as the Everglades, and west 
acro^ the uMatianttR and Mid- 
western state*. 

Heavy snow warnings wore 
posted from the Great lakes to 
New Ragland- Temperatures In 
the Nomthern Plain states were 
down to 30 below zero overnight. 

Outside Washington. D.C., 
where winds gnsted to 50 mpb, 
the tap three floors of a five- 
story offlSce building under con- 
struction were toppled, sending 
steel girders and corrugated 
meted flying. 

The temperature in the 
nation's capital! dropped 20 
degrees in an hour yesterday 
adorning, 

“Persons going outdoors shwud 
dress as their life de- 

pended on it. Exposed, flesh may 
freeze within a minute," the 
National Weather Service said In 
its forecast tor northwestern 
Pennsylvania. 


J.S. Drops Bribeary Charges 
Lgainst Ex-Representative 


By Ben H. 

BALTIMORE, Jaa 10 i.NYTj .— 
a government yesterday unex- 
itedly dropped a bribery pro- 
aztian against former Rep. Ed- 

ad Gonna tz, 74, a Maryland 
anccrat. announring at the out- 
cf his scheduled trial h*re 
at a principal witness for the 
ssecution. Edward Heine Jr., 
esident of United States Line* 
d “created false doaumenta- 
m” to support the bribery 
urges and to ava-d prosecution 
msett. 

The unusual dlsnrifBftl state- 
eut was delivered by a deputy 
' slstant attorney gen eral who 
.me here from Was h i ng to n to 
inounce the Justice Depsxt- 
ent's dedafcn. 

m effect, the move caste doubt 
i Bib eonuption-hnntlng proce- 
tres of the UJ5. attorney's of- 
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[. Franklin 

lice here, where many “wfcrite- 
cbDar crime” oases have been 
built, like this one, on the “trad- 
ing up” erf accused persona Mr. 
Garmatz would haYe been the 
fourth current or fanner member 
cf Congress to be tried here ca 
federal corruption charges. 

In the prccecutione here of 
farmer vice - President Sptro 
Agnew and of former Maryland 
Gov. Marvin MkndeL defense 
lawyers charged that prosecution 
witnesses bad been keenly moti- 
vated by government grants of 
immunity for themselves in re- 
turn for testimony implicating 
*TB8her-upB. ,, 

Those defense statements were 
given credence by yesterday’s 
disclosure that Justice Depart- 
ment sides and former federal 
agents faired by Mr. Garmafctfs 
defense had uncovered the alleged, 
plan by Mr. Seine to impHoate 
Mir. Gazznatis to save 'himself. 

Mr, Heine's attorney, Theodore 
Geiser, did not explicitly deny the 
existence of the plan, but be said 
in a telephone interview: “I had 
thought tt was asp to the court 
and a Jury to resolve issues cf 
[witness] credibility, not the 
United States attorney.” 

Korchnoi Wins; 
Leads in Match 

BELGRADE, Jan. 10 lUPl).— 
Victor defeated Soviet 

gran dmaster Boris Spassky today 
In the 17th game of their semi- 
finale match, putting him early 
one game away from victory and 
a world championship m atch 
against Anatoli Karpov. 

It was Mr. Korchnoi's first vic- 
tory in the last seven games and 
appeared to signal the Russian- 
bom stateless chess master's re- 
covery from a three-week cam- 
paign Of psychological warfare 
by Mr. Spassky, a Russian former 
world champion. 

Mr . gnrehnoi now leads the 
$25 ^00-match, 9 1/2 points to 
7 1 2. He needs irely one point — 
that is, one victory or two chaws 
— to win the match. 




High Court Upholds One-House Veto 


her 100th birthday on Christmas 
died when her house in Montgom- 
ery burned in a fire earned by 
a wood-burning' heater. Tempe- 
ratures were in the teens and 
3 Os. 

Several persona apparently died 
of exposure. A 40-year-old wom- 
an wag found frozen in a motel 
parting lot in Mndi^rm Her 
husband said that she left 
home Sunday night to get her 
car repaired. 

Cincinnati police th«j-. a 
29-year-old man apparently sup- 
ped cm ice, hit i>in auti 
froze to death outside his apart- 
ment building yesterdayi % 
clothing was frozen to the side- 
walk. A 2-year-old girl died near 
Humboldt in central Tniwmte when 
she wandered out of her home 
during thft night wearing only 
pajamas. 

A man died in his backyard 
to La Jolla, calif., when a rain- 
soaked hin toppled a cinder-block 
retaining wall on to him 

Rush Hour Roads Icy 

Storm conditions were made 
worse In the Northeast by tem- 
peratures that dropped 50 and 
60 degrees within the afternoon 
in some places. Icing roads for 
rush-hour traffic. 

In New York City, roads were 
so hazardous that a normal one- 
hour drive from Manhattan to 
the Forest Hills section of the 
borough of Queens took five 
hours. 

Two men In a bus stuck on 
Queens Boulevard became hungry 
asA Jogged qp Use block to a 
bakery. They returned with two 
dozen bagels for their fellow 
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Associated f*ress. 

FERE AND WATER — Smoke from a warehouse fire in Tooley St, London, waits 
over the Thames yesterday. Tower Bridge is at left Warehouse front collapsed. 

Calls ‘Poisoning’ Widespread 

Vermonter Crusades Over Lead in Water 

R„ MlrftAel Kniokf showed elevated lead levels. Uo- looked into the problem, the m 

U J emectedlv. however, the control outraged he became, esoedf 


BENNINGTON. Vt. Jaa 10 
(NYT).— -It was with considerable 
-surprise that Rank Velkas dis- 
covered recently that he had been 
living out Henrik Ibsen’s “An 
Enemy of the People,” a 19th- 
century Norwegian political satire. 

In the play, it all end* badly 
for the medical officer of the 
municipal baths in a small resort 
town after he discovers that the 
bathwater is slowly poisoning 
people. He refuses to keep cjuiet 
about It and learns the futility 
of personal courage. 

But the curtain is not yet down 
far Mr. Velkas, a psychologist in 
this snail college town, who 
learned that the 'public water 
supply for 16,000 residents here 
contained dangerously w pii levels 
of lead »rwi that the problem 
might pvigt in many communi- 
ties across the nation. He refuses 
to keep quiet about it and is 
learning about personal courage. 

“If it were possible, - Fd say 
that Ibsen stole the plot from 
what’s happening to me here,” 
Mr. Velkas said. “That's how close 
the resemblance is. Difference Is, 
nowadays they don’t throw stones 
at your house to drive you out; 
they just treat you like a pariah 
and countersue yon for court 
costs.” 

A National ‘First’ 

Most public officials here, at 
the federal Envir onm e ntal Pro- 
tection Agency offices in Boston 
and at the Vermont Health De- 
partment in Montpelier, readily 
credit Mr. Velkas for bringing 
this town's water problems to 
public attention. Because of his 
efforts, Bennington, will become 
the first community to the nation 
to replace all its lead water pipes, 
with a $2551100 federal grant, 
when the ground thaws. 

But the officials deny his 
charges that they have persecuted 
him. and are covering up a. na- 
tionwide problem— two personal 
beliefs the* last month led Mr. 
Velkas- to refuse to accept the 
EPA's annual Citizens Environ- 
mental Merit Award. 

“They’re not going to shut me 
up with a treatment program for 
one town and an award, no sir,” 
Mr. Velkas said 
The psychologist Is easily given 
to outrage and to angry amaze- 
ment at the cynicism of others. 
At any given moment, he may 
be outraged about a half-dozen 
things, and while his facts are 
usually unimpeachable and the 
conclusions he draws from them 
unassailable, the c om bined effect 
often leads people to consider him 
aomrtMng of a crank. 

Now that the water problem 
has gone Into a lull for the 
winter, he has returned to bad- 
gering the Central Intelligence 
Agency for access to what he 
insists are Its secret files on him. 

Since the EPA award was an- 
nounced, criticism of him has 
been muted here, but some of bis 
original detractors still harbor 
strong feelings about him. “The 
m an is a nuisance.'' said Richard 
Perrot, a member of the Ben- 
nington Board of Selectmen. “Be 
started coming to an these meet- 
ings and demanding this and 
requesting that. He never had 
anything substantial to go on, 
mu! finally be got real boresome. 
So finally I just told him to get 
out and go about his business, 
saying, *We don't need yon here.’ " 
‘Chance’ Discovery 
Benning ton's problems with 
lead in its water became known 
almost by accident in October, 
1976, when researchers of the 
state's Health Department and 
scientists of the UJB. Center for 
Disease Control in Atlanta came 
here to study the effects of lead 
dust carried home In the cloth i ng 
Of workers at the Globe Union 
battery factory. 

Lead ingestion, whether in the 
■ inhaling of automobile exhaust 
fumes or lead dust or In the 
drinking of lead - contaminated 
water, can have fatal results. 
More commonly, however, the 
result Is low-level poisoning that 
can cause mental retardation, 
particularly to children. 

As part of their study, the 
researchers tested tile blood of 
Globe Union workers and also 
of a control group of residents 
who had no connection with the 
factory. The blood of the facto? 
workers, as had been expected. 

Rep. Moss to Retire 

WASHINGTON, Jan. 10 UHTi. 
— Rep. John Bnerson Moss, D- 
Oalit, 62. the dean of California’s 
Dsnocratic House d e l egat i o n 
announced last week that he will 
retire at the end of this year. . 


showed elevated lead levels. Un- 
expectedly, however, the control 
group did as well. 

The lead was traced to pipes 
Installed here more t-han a cen- 
tury ago and to a change three 
years ago in the source of Ben- 
nington’s drinking water, a 
rfiftwg* that added corrosive 
“soft” water to the system. The 
new water dissolved the lead In 
the pipes, resulting in levels as 
high as six times the federal 
Tmirimnm of five parts per mil- 
lion. 

Other Cities’ Pipes 

Hundreds of older cities across 
the country have lead pipes, and 
EPA studies are indicating that 
witne of them have corrosive 
water and high levels of dissolved 
lead as welL 

Mr. Velkas became concerned 
about the W fl In Benning ton'S 
drinking water. The more he 


looked into the problem, the more 
outraged he became, especially 
after finding a 1924 article that 
discussed the danger of lead 
poisoning in cities that, like Ben- 
nington, had “a large proportion 
of lead-pipe service." 

Mr. Velkas began by besieging 
officials at the town h«n here 
and ended, 108 telegrams later, 
with appeals to the White House 
and the Pentagon, agency 

referred his complaints elsewhere. 

Mr. Velkas then filed a lawsuit 
against *-h«» town, °giHny for an 
emergency restraining order that 
would shut its water system. T 
couldn’t get a lawyer to take the 
case and I had to write the suit 
myself.” he recalled. 

The suit, which is still unresolv- 
ed, brought Mr. Velkas the ani- 
mosity of the Board of Selectmen, 
which voted to countersue him 
for the cost of the town’s defense. 


By Morton Mint? 

WASHINGTON. Jan. 10 iWPf. 
—The Supreme Court yesterday 
gave Congress an important vic- 
tory over the presidency in a con- 
stitutional power struggle that 
has been waged for nearly half 
century. 

The Justices let stand a deci- 
sion upholding the one-house 
veto, which enables either the 
House or the Senate to decide 
unilaterally whether any of a 
wide range of governmental ac- 
tions will survive. 

Congress has passed numerous 
laws which an executive agency 
can take certain actions, such as 
issuing regulations lor federal 
elections, but where either the 
House or the Senate can cancel 
the actions with a one-house veto. 

About 300 provisions of 200 laws 
incorporate this one-house veto, 
allowing for potential congres- 
sional disapproval of programs 
under which 13 Cabinet depart- 
ments and other governmental 
units spend Huuons of dollars an- 
nually. 

Every president since Herbert 
Hoover, supported by the Justice 
Department, has argued that the 
one-house veto Is an unconstitu- 
tional incursion into the executive 
f ftynttin, a lthoug h various admin- 
istrations have endorsed the de- 
vice for specific, limited uses. 

Narrow Restriction 

In November, to example, Pres- 
sident Carter vetoed the Depart- 
ment of Energy Authorization Act 
of 1978 because, “it limits the con- 
stitutional authority of the Pres- 
ident through three one-house 
veto provisions.” Earlier, however, 
he laid approved the one-house 
veto in the Executive Reorganiza- 
tion Act, terming his approval a 
“narrow exception.” 

The decision left standing yes- 
terday was handed down in May 
by the US. Court of Claims, 
which voted * to 3 to uphold the 
one-house veto. 

The judges agreed with lawy- 
ers for the House and the Sen- 
ate that the device was permitted 
by the "necessary and proper*' 
clause in which the Constitution 
gave Congress wide discretion to 
decide how to do its job. 

The court rejected the position 
of the Justice Department, which 


presumably os behalf of Congress 
as well as the executive brunch, 
"conceded" that the one-house 
veto violated the constitutional 
separation of powers. 

The court acted in a case 
brought by 140 federal judges who 
complained that in a 6 1.- 2-year 
period ended Oct. 7 1975. the gov- 
ernment had held their salaries 
constant while inflation eroded 


their real compensation by 34.4 
per cent The net result, they 
contended, was a violation of a 
provision of the Constitution bar- 
ring reductions In Judges’ pay. 

The judges based one of their 
main arguments on the Federal 
Salary Act of 1867, which con- 
tained a one-house veto provision 
until last April, when Congress 
eliminated it. 


Supreme Court Lets Stand 
Press Gag Rules at Trials 


By Warren 

WASHINGTON. Jan. 10 iNYTi. 
—The Supreme Court refused 
yesterday to consider challenges 
to the constitutionality of two 
court orders that limited news 
coverage cf criminal trials in 
Ohio and South Carolina. It 
avoided a- ruling in a third, a 
similar case from Pennsylvania, 
by sending it back to the lower 
courts on procedural grounds. 

The court thus provided strong 
evidence that It was prepared to 
accept restrictions on freedom 
or the press to avoid any risk 
on unfair trial in criminal coses. 

The justices left standing 
judges’ orders prohibiting lawyers, 
parties to the cases, witnesses or 
jurors from making any state- 
ment outside the courtroom and 
Its formal proceedings, restric- 
tions that are characterized by 
the press as "gag orders.’’ 

Obscenity Case 

At the same time, the high 
court agreed to accept to era! 
argument and written decision a 
controversy over the alleged, ob- 
scenity of a 12-minute recorded 
monologue by a comedian that 
featured seven words involving 
sex and excretion. 

In another action, the court 
declined to decide whether pres- 
ent income tax laws unfairly dis- 
criminate against married couples 
while rewarding a pair of wage 
earners who live together while 
remaining single. 

By declining to review the 
orders restricting trial coverage, 
the Supreme Court did not mark 


Weaver Jr. 

any new ground that was ap- 
plicable to news media throughout 
the country. That happens only 
when the justices agree to hear 
a dispute and then hand down 
a decision spelling out their rea- 
soning. 

But, bu indicating publicly that 
there were not First Amendment 
problems involved worthy of 
review, the high court clearly 
gave unofficial encouragement to 
judges in other Jurisdictions to 
issue similar orders without fear 
lnerfcrence by the higher courts. 

In other cases Involving news 
and information, the justices left 
standing: 

• A ruling that Sen. Richard 
Stone. D-Fla., was not entitled 
to a copy of a loan agreement 
between the Export-Import Bank 
and the Bank for Foreign Trade 
of the Soviet Union that he 
sought under the Freedom of 
Information Act. 

• A decision that a S3 -million 
coprighl suit by the sons of ex- 
ecuted spies Julius and Ethel 
Rosenberg against lawyer Louis 
Nicer to unauthorized use of 
their norents’ letters should have 
a trial court hearing on whether 
the author made "fair use" of the 
material in a 1973 book. 

• An injunction against the 
Wall Street Transcript, a weekly 
financial publication, printing 
news accounts of research reports 
cn investments prepared by 
Wain wright Securities, Inc., ex- 
clusively to its 900 institutional 
clients. 


La nouvelle constellation, 










The new constellation Our network of air routes is growing in the woricTs youngest new 
marketplace, the oil-producing countries. Wherever new business is prospering Air France goes 
straight to’ the point; with flights and timetables tailored to your business needs. 

We currently serve 14 destination^ including our new Paris-Amman and Poris-Sharjah routes 
On many of our flights* youll have the pleasure of flying aboard our new Airbus, one of the most 
comfortable and quiet airplanes in the world. Naturally you can rely on Air France for superior service 
both in flight and on the ground And our growing network of fineMeridien Hotels throughout the area 
will moke your stay a total pleasure. 

There are always new stars in our constellation for we send out routes whenever new markets 

flourish. Air France takes good core of you wherever g*uwm mmn i|pC M///W 

your business takes you. All HE HlmPMVEE MmW 

The best of France to ail the world. 
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At Sessions in South Korea 

U.S. Will Not Question Park 
About Ties to Seoul Regime 

By Robert L Jackson 


SEOUL, Jan. 10.— UjS. Justice 
Department investigators, appar- 
ently to soothe the feelings ot 
South Korean officials, have 
agreed to avoid asking business- 
man Ton&sun Park a ny questions 
that could implicate leaders or 
the government here in the 
scandal involving purchases of 
Influence in the U£. congress, it 
whs teamed yesterday. 

A still-secret memo of under- 
standing to he signed later this 
week toy the department and Mr. 
park, the Indicted South Korean 
lobbyist, contains language that 

‘ reflects this limitation on ques- 
tioning, according to sources close 
to the case. 

fU.s. and South Korean aides 
today signed a mutual prosecu- 
tion-assistance agreement, com- 
pleting their legal preparatio n for 
the questioning of Mr. Park. DPI 
reported. The agreement la 
effective Immediately.] 

The memo on Mir. Park's ques- 
tioning generally restricts the in- 
terrogation to his activities In the 
Untied Kates or in the presence 
of U.S. politicians and excludes 
his relationships if any, with 

Energy Plan 
Is Opposed in 
NAACPPaper 

By Steven Rattner 

WASHINGTON, Jan. 10 <NYT>. 
— The NAACP has broken with 
the Carter administration and 
allied itself with the oil Industry 
In the current battle over energy 
legislation. 

In a position paper, the Na- 
tional Association for the Ad- 
vancement of Colored People ad- 
vocates deregulation of oil and 
natural gas prices and greater 
emphasis on nuclear power, while 
opposing the program to push 
conversion to coal from oQ and 
gas. 

The association argues that 
blacks, who have suffered from 
im usually high unemployment, 
are dependent for Jobs on an ex- 
panding economy which in turn 
requires greater efforts to in- 
crease energy supplies. 

"While we endorse the [na- 
tional energy] plan's objectives 
or eliminating energy waste and 
Improving utilization efficiency.'' 
the report said, "we cannot ac- 
cept the notion that our people 
are best served by a policy based 
upon the Inevitability of energy 
shortage and the need for govern- 
ment to allocate an ever-diminish- 
ing supply among competing In- 
terests.’' 

The Impact that the NAACP 
stance would have on Capitol 
Hill, where the energy program's 
fate is being decided. Is not clear. 
The association has distributed 
the report to all members of Con- 
gress and plans to use its Wash- 
ington lobbying staff on behalf 
of the policies enunciated in the 
document. 

While President Carter's pro- 
gram has been opposed by much 
of the energy Industry as not 
emp h as i zing supply development 
It has also been opposed by a 
number of consumer - oriented 
groups— Including a number of 
frequent NAACP allies— as un- 
fairly raising energy costs for the 
public. 


current nfJicJate in Seoul, .the 
sources said. 

A senior UJ3. official here, who 
declined to release this memo of 
understanding, defended the doc- 
ument— saying that the justice 
Department has aH the leeway it 
needs for obtaining relevant 
testimony from Mr. Park. 

He acknowledged that the 
department Is not seeking' to 
learn if the highest South Korean 

officials here had knowledge of 
Mr. Park’s activities in Washing- 
ton. 

He said an aggressive, Water- 

gate-style investigation here Jn 
Seoul Is not vttUn the legal 
Jurisdiction of visiting US. pros- 
ecutors. 


House Prober’s Stand 

WASHINGTON, Jan. 10 (NYT). 
—A senior attorney for the House 
Ethics Committee asserted yes- 
terday that the panel would re- 
quire Mr. Park to testify In open 
session and without restrictions 
on questions If he returned to 
the United States. 

Peter White, the committee's 
deputy special counsel, said in an 
interview: "We want to make 

clear that If he comes back here, 
we will subpoena him and the 
terms and conditions under which 
he testifies will be determined by 
the committee, not by him." 



AP. 


Alice Sunnier Suite 


Monique Pelletier 


AP. 


Nicole Pasquier 


AP. 


6 Women-a Record— in French Cabinet 


PARES. Jan. 10 lUFI).— Pres- 
ident Vatery Giscard d'Estatog, 
possibly with an eye on the 
political power of 17 millio n 
female voters, today increased 
the number of women in his 
Cabinet from four to an un- 
precedented total of six. 

Hx What his chief aide, Jean. 
Francois-Poncet, termed a 
"technical Cabinet shuffle," the 
President raised Mrs. Alice Sau- 
nier-SeSte, deputy minister In 
charge of universities, to the 
full rank of minister for uni- 
versities. 

The President, whose Cabi- 
net’s survival will be threaten- 
ed by the divided but powerful 


left In parliamentary elections 
in March, also named two wom- 
en to join the Cabinet as deputy 
ministers. 

Mr. mnoals-Fancet said that 
Mrs. Monique Pelletier, who has 
headed a special government- 
run Office on Drug Problems, 
became deputy minister of Jus- 
tice. 

Mrs. Nicole Pasquier, who was 
In charge of a special Office 
for Women’s Affairs, became 
a deputy labor minister,' charg- 
ed with supervising women's 
working conditions. 

Three other women have been 
holding Cabinet posts: Mrs. 
Simone Veil, minister of health 


and social security; Mrs. Hetene 
Missorre, her .deputy minister, 
and Mis. Chrlsti&ne Scrivener, 
deputy minister for consumer 
affairs. 

There had never before been 
six women in a cabinet In the 
French Republic. 

Mr. Giscard cTEstalng. whose 
thin presidential-election vic- 
tory in 1971 is sometimes cred- 
ited to the .response of women 
to his image of concern for 
their welfare, Increas- 

ed bis standing with, them 
through programs such as le- 
galized abortion and contracep- 
tion and Increased financial aid 
to mothers. 


Obituaries 


Robert D. Murphy, Adviser to Presidents 


Trial Witnesses 

WASHINGTON, Jan. 10 (WP). 
— Several members of Congress, 
including House Speaker Thomas 
O’Neill. D-Mua, and Majority 
Whip John Brademas, D-Ind., 
may be called to testify In the 
Korea-related bribery trial of 
former Rep. Richard Hnnmi, D- 
Calli., a federal prosecutor Indi- 
cated yesterday in arguments be- 
fore chief UjS. District Court 
Judge William Bryant 

UN Meeting Told 
Mediterranean 
Most Polluted Sea 

MONTE CARLO. Jan. 10 'API. 
— An Egyptian microbiologist 
told a UN-sponsored anti-pollu- 
tion conference yesterday that the 
Mediterranean was the world's 
most polluted sea. 

"It is estimated that about 
120,000 tons of mineral oils, 60,000 
tens of detergents. 100 tons of 
mercury, 3,800 tons of lead, 2,400 
tons of chromium. 31.000 tons of 
zinc. 90 tons of organo-chlorine 
pesticides. 1,120,000 tons of nitro- 
gen and phosphorus and 2£00 
curies of radio-nuclides enter the 
Mediterranean annually," mid Dr. 
Mcstafa Tolba, executive director 
of the conference. 

Dr. Tolba's plea for action to 
clean up the Mediterranean open- 
ed a six-day conference here of 
the United Nations Environment 
Program, which is drafting a new 
international treaty to curb man- 
made wastes in the Mediterranean 
Sea. 

Delegations from 17 nations 
that border the Mediterranean 
are participating In the confer- 
ence, the largest participation lot 
such conferences to date. 

Chemical-Weapons Talks 

GENEVA Jan. 10 (DPI).— The 
United States and the Soviet 
Union resumed negotiations to- 
day an a treaty banning chemical 
weapons. 


In Public — ‘Not in Prison Cells 1 

Prague Dissidents Challenge 
Regime to Dialogue on Rights 

By Paul Hofmann 


VIENNA Jan. 10 (NYT).— 

Czechoslovakia’s Charter 77 
group, which Is seeking broader 
human and civil rights, has chal- 
lenged tiie country’s Communist 
leadership to open a dialogue 
with its spokesmen "in appro- 
priate places— not In prison cells." 

The appeal for a serious debate 
on the movement’s demands was 
In a document it Issued 
an Jbn. 1 to mark Us first anni- 
versary. 

The group of became 

known to the public In Czecho- 
slovakia «-wri abroad through the 
Charter 77 manifesto, which it 
Issued at the beginning of last 
year. The document, calling for 
more freedom, bore the signatures 
of about 400 Czechoslovaks, in- 
cluding former Camnuudsb party 
and state, officials, scholars, scien- 
tists, artists and writers. 

Since then, mare pasons have 
publicly endorsed the h uman. 
rights manifesto, although the 
authorities have reacted to it by 
subjecting many Charter 77 back- 
ers to arrest, repeated question- 
ing by the police, Higmtawi from 
jobs and other harassment. 

At last count, 932 Czechoslo- 
vaks are on record as supporters 
of tiie djmhimt movement. Com- 
munists in Hungary, Poland, Ro- 
mania and Yugoslavia have pub- 
licly expressed sympathy for 
Charter 77. The Czechoslovak 
group has also received verbal 
hacking from the Communist 
pasties In Prance, Italy, Spain 
and other Western nations. 

Members of Charter 77— aa the 
group itself has come to be known 
—said they had sent the latest 
document to the National Assem- 
bly and the government and 
deliberately waited severed days 
before making the main points 
available to foreign news media. 
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One of the leaders of Char- 
ter 77 explained, through a mid- 
dleman, ihat he and other mem- 
bers of the group had often been 
upbraided by Czechoslovak offi- 
cials for allegedly bypassing “cor- 
rect” procedures. The officials 
claimed that the government 
had usually learned about Char- 
ter 77 activities through press 
reports and broadcasts from 
abroad rather than from Its 
members. 

This, the human-rights group 
Instate, is untrue. It Bays that 
it submitted all of -Its documents, 
beginning with the manifesto of 
Jan. i, 1077. to the authorities 
before divulging their texts. 

The latest appeal was signed 
by the official Charter 77 spokes- 
men, Jlrl Hajek, LadMav He j da- 
nek and Manta Kubteova. 

Mr. Hajek served as foreign 
minister hi 1968 when Alexander 
Dubcek, then first secretary of 
- the Communist party, unsuccess- 
fully Med to liberalize the 
Czechoslovak regime. Mr. Hajek' 
has been a spokeanm for Char- 
ter 77 from, the beginning. 

One Died 

Of the two other official spokes- 
men named in the original mani- 
festo, one died, after lengthy 
questioning at the Interior Min- 
istry in March. He was Jan 
Batocka, a retired philosophy 
professor. The second, playwright 
Vaclav Havel, resigned as a Char- 
ter 77 Bpofeemnan after he was 
arrested early last year, but he 
said that he still adhered to the 
document's principles, In Octo- 
ber Mr. Havel received a prison 
sentence of 14 months for aa 
alleged attempt to damage the 
country’s Interests abroad. 

The latest Charter 77 document 
said that the human -rights group 
had not been able during Its first 
year of existence to bring about 
significant changes tn the Cze- 
chosolvak system but bad given 
the people “a new feeling of 
honor” and had achieved a great 
Impact at home and abroad. 

The text conceded that the au- 
thorities had halted the worst 
abuses against supporters of 
Charter 77. but It said that many 
signers were still without Jobs. 

The document reiterated re- 
quests that the Czechoslovak gov- 
ernment Uve up to International 
human-rights accords that it had 
endorsed, pot Into practice a mo- 
tion voted by parliament last 
April permitting all citizens to 
formulate complaints and release 
from prison all Czechoslovaks who 
had been arrested for exercising 
rights enshrined In the Constitu- 
tion. 

A prominent signer of Char- 
ter 77, playwright Pavel Kohout, 
said in a Prague interview broad- 
cast by the Austrian radio today 
that repressive practices in 
Czechoslovak cultural life “cannot 
go on In the long run.” 

Mr. Kohout, who yesterday re- 
ceived the $10,008 Austrian state 
prize for European literature, ex- 
pressed gratitude for the recogni- 
tion at a time when “my plays 
cannot be performed" in Czecho- 
slovakia. 


Tehran fin Epidemic 

TEHRAN, Jan. 10 (UPTI. — 
Health authorities faced demands 
today for a temporary closure of 
schools to help contain a spread- 
ing flu epidemic. 


French Minister 
Hits Carter Talks 
With Mitterrand 

PARIS. Jan. 10 (AP). — French 
Foreign Minister Louis de Gui- 
rlngaud today criticised the 
meeting here last week between 
President Carter and Socialist 
party leader Francois Mitterrand. 

The attack followed new criti- 
cism of MT. Carter by GauHist 
leaders far “mixing" In French 
domestic politics. 

Mr. De Gahingaud said that 
Mr. Mitterand “asked to see a 
foreign head of state passing 
through Paris when be does not 
even go to the Elytee Palace" to 
meet President VaUzy Giscard 
dTBstalng. Furthermore, "he dis- 
cusses domestic policies with a 
foreign head of state," the min- 
ister said. “The French people 
can make a judgment," he added. 

MT. Mitterrand, has denied 
reports which cited White House 
sources saying that Mr. Carter 
expressed concern to him that 
the Socialists might patch up 
their split with the Communists 
in time for the national elec- 
tions in Unreh 

The political council of the 
Gaulllst Rally for the Republic 
party, meeting last night, en- 
dorsed earlier individual GauH- 
ist criticism 'Of Mr. Carter for 
meeting the Socialist leader and 
describing him as “beneficial" to 
French political life. The coun- 
cil said that this was “mixing 
in” domestic politics only two 
months before the elections. 


WASHINGTON. Jan. 10 (WP). 
—Robert D. Murphy. 83, a shrewd 
aflyteer to prerideate and a skilled 
negotiator in areas of foreign 
■ policy and Intelligence, died test 
night at his In New York. 

During a 40-year career in the 
Foreign Service tihat tachsted two 
arobassadorsfrlps sod culminated 
to Wu grnMtng the top career 
■rank In the State Department— 
■under secretary of state— Mr. 
■Murphy served rith distinction 

jhAurrHatl dffPCfffa* ■‘m-faadmm in 

many of the woaM’B most sensi- 
tive trouble spote. 

He was a yomig Raeign Service 
office ini Germany during the rise 
ot .RKter. He was in Paris in 
1940 when France feH. He was 
In North Africa tat 1942 when 
priWah and UjS. forces landed. 

jvyfcmfl i in the intrigue that 
oreceded -the l andinoa, it was Mr. 
Morphy who, with the support of 

President Roosevelt, skillfully 

played the UJS. hand. 

On Ebenhower’s Staff 

From IMS until the end of 
World War n, he was on the 
staff of Gem. WwwiH iver In 
Europe, helping negotiate the 
in 1943, and 
wfith many other vital 
pnMttrafl mat ters zunramding the 
Affled war effort 

Afterword, he was political 
adviser to Gen. day, the military 
governor of the UR zone of 
Germany, when the Soviet Union 
began the Berlin blockade in 
1948. 

As ambassador to Japan during 
part of the Korean War, he 
helped to negotiate an end of 
the fighting. 

Mr. Murphy, a large-booed, 
stoop-shoiddered man of 8 feet 
4 Indies, described by friends as 
“affable, friendly, exceedingly 
shrewd," also helped ease tensions 
in several other areas. He was 
named career ambassador before 
retiring from the Foreign Service 
to I960. 

■After leaving full-time govern- 
ment service, ate became chair- 
man ot Coriing: Gteas Interna- 
tional, a post frnm which he step- 
ped down about five years - ago. 

Even after retiranent from the 
State Department, he continued 
to Sday a major role in govern- 
ment and foreign affairs «s a 
member of the Foreign Intelli- 
gence Advisory Boand. 

Named by then Reddest Ger- 
ald Fond early in 1976 to serve 
as dbaftnsan of the new Intelli- 
gence Overright Board, Mr. Mur- 
phy has been credited with 
ftoyiwg an Important rate In the 
recent reassessment of UJS. in- 
telligence potteries and procedures. 

In another at his . advisory 

Bub Crash. Kills' 29 

KCQ, DEB JANEIRO, Jan.' 10 . 

(UPl)l— A bus traveling north 
from the provincial city of Bar- 
bacena collided with a truck, 
broke through a retaining wall 
and fell to a railroad bed. Killing 
29 persons and Injuring .^even, the 
police said yesterday. - 



Robert Murphy 


poets, the former ambassador 
headed a 12-member commission 

for reorganization of the govern- 
ment's foreign policy. The body 
was created in 1972 by tihen Pres- 
ident Prichard Nixon and Con- 


Mr. Murphy was born and 
brought up in Milwaukee, and 
came to Washington as a young 

mflTl 

After a year as a post office 
clerk, Mr. Murphy, a skilled 
shorthand reporter, who was dis- 
quattfled from Work! Wax I ser- 
vice by a crushed foot, got a job 
aa a consular clerk in the lega- 
tion In Bern. 

Hie later returned here and. 

. Maryland Indicts 
Pallottine Priest 
For Embezzling 

BALTIMORE, Jan. 10 <WP>— 
The Rev. Guido John Carcdch, a 
Catholic priest who masterminded 
direct mall fund-raising by the 
Pallottine Fathers, has been 
charged with embezzling at least 
$L4 million donated for the 
poor and with hiding mare than 
$15 million in secret ■ bank 
accounts. 

Father Carcich used huge 
amounts of money, fdr himself, 
according to the 61-count indict- 
ment returned last week, and dis- 
pensed tens of thousands of 
dollars to others. He allegedly 
diverted $10,000 each to two 
other Pallottines. the Rev. peter 
Stlcco and Brother John Inaetfca. 

He allegedly transferred money 
and Investments to his former 
secretary, his accountant and to 
a federal employee. He also 
used $52,000 of the funds to buQd 
' a home far his niece in New Jer- 
-jsey r r the grand- Jury indictment 
adit. 

In addition, he was charged 
with personally misappropriating 
partnership interests — specifi- 
cally, land investments— when 
they rightfully belonged to the 
religious order. 


Studied law at night at Gfe. ' : '' 
Washington University. iq jg *' 
after receiving: his degree s 
winning admissfan to the bar 
declined a post to a Jaw fhm a 
entered the consular servlet, i 
traded, -he said, by the 
working abroad." 

In one situation Mr. Mint 
and his superiors to Waring 
found themselves at odds, 

During the 1948 Berlin at- 
Mr. Murphy and Gen. Clay f 
here to seek “permission to 

to break the blockade." * 
decision went against than. 
Murphy later recalled it os ■ 
one occasion on which he 
he should have resigned 
protest 

A man knows for delivering 
views with a smile but bed 
thsn with a wtQ ot Iron, 
Murphy da ter said he "stiff i 
anguish" over the ■IwHpi •* 
to challenge the Russians, t 

In “Diplomat Among Warrfe 
a memoir published in 1884, 
expressed regret that he was ' 
soda ted with an action that a 
ed Soviet leaders to dowagz 
United States determination . 
capability and led, I believe 
the subsequent Communist £ 
ocatian to Korea." 

He received many awards - 
decorations including the 
tlonal Security Medal, which 
scribed him as “a man of 
endary achievement in the a ' 
of freedom during World Wax 
—By Martin We 


Because of Nationalizatnlh 


Finding of Oil Adds Little to Englishman’s Fortunes 

By R.W. Apple Jr. 


CORFE CASTLE, England, Jan. 
10 (NYT The more they look 
around Jack Ryder's land, the 
more oil they find.- . 

A major strike during the 
phrwhmuf holidays TTmiTM the 
field under his Wytch Faxm the 
biggest onshore field ever discov- 
ered in Britain — nothing to com- 
pare with the vast reservoirs un- 
der the North Sea, but still worth 
mare than $1 billion at current 
prices. • 

Mr. Ryder— Maj. D. C. D. Ryder 
in the village records, Jack to his 
neighbors— Is already a rich mnTi . 
with big landholdings in dis- 
tant comer of southeastern En- 
gland. Some people think of him 
as the local squire. But the oil 
discovery wont add much of any- 
thing to the family fortunes. 

When the coal mines in Britain 
were nationalised in 1948, so were 
all fossil fuels, which means that 
Mr. Ryder gets only a few thou- 
sand dollars a year for rental of 
the ground where the wells come 
to the surface, instead of the mil- 
lions to royalties he would get if 
his land were to the United States. 
But its -net that that bothers Mr. 
Ryder, a laconic, publicity-shy 
man who dresses the part of the 
countryman in checked shirt, 
leather vest and tweed Jacket. 

“At first, I thought It was an 
exciting prospect, producing some- 
thing to this part of the world 
that would benefit the country, 
whether 1 made a lot of money or 
not," he told some visitors from 
London the other day. “Now my 
Ideas have changed. Its such a 
damned nuisance, all of this.” 
Farm Tenant 

Actually, Mr. Ryder’s life hasn't 
changed that much. But Walter 
Pitman, who used to raise cattle 
on the being drilled, ins 
been the tenant on Wytch Farm 


for 30 years, restoring about 
200 acres of heathland during 
that time- He described himself 
as “a hitter man." 

T did all that work with my 
son Richard," he said, “anj l Tm 
not getting a penny out of this 
dL" 

British Petroleum and British 
Gas, who are exploring the field, 
had thought before their latest 


discovery that it would produce 

4.000 to 5,000 barrels a day. Now 
they put the figure at close to 

10.000 barrels. Once production 
starts,' probably this autumn, it 
will continue far 15 to 20 years. 

Wytch Farm is about two miles 
from the village of Carte Castle, 
a picturesque cluster of gray 
stone buildings nestled beneath 
the rain s of a 12th century far- 


Mrs. Gandhi Is Told to Testify 
In Probe of Emergency Rule 


18 . Your best friend 
back home. 

(Another good reason to call home.) 

An international call is the next 
^ best thing to being there. 


NEW DELHI, Jan. 10 (UFI). — 
Former Prime Minister Indira 
Gandhi was ordered today to 
testify about her 21-manth emer- 
gency rale of India. 

Retired Chief Justice J.C. Shah, 
investigating the em ergency, re- 
jected arguments an legal pro- 
cedure by Mrs. Gandhi's lawyer 
and. ordered that she be ex- 
amined. 

Leaving the hearing roam, 
where tile spent two days listen- 
ing to -the legal arguments, Mrs. 
Gandhi said die had not decided 
If die would testify. Justice Shah 
gave her and her lawyer until 
tomorrow to consider his ruling. 

The farmer prime minister, 
whose 11-year rule of Tnatn. ended 
last March with -her defeat in 
national elections, appeared at 
the Shah commission’s hearings 
yesterday and today In response 
to a summons. She had earlier 
refused two “tovUatians" to ap- 
pear and when she did show up 
she left the legal, rfrhtrifahftig 
to her attorney. 

Bex lawyer, Frank Anthony, 
contended that Mrs. Gandhi 


Spain Leftists Hijack 
Truck, Give Out Food 

beViiXiE, Spain, Jan. 10 CUFI). 
—Three members of the leftist 
extremist group GRAPO hijack- 
ed a $5,000 truckload of hmnw 
and sausages here yesterday and 
then distributed the goods among 
the families of a working class 
neighborhood, police said. 

The armed GRAPO (Oct. i 
Anti-Fascist Revolutionary Group i. 
commando dedared later to a 
communique: “Against hunger 

and unemployment, there is no 
other solution than to seize what 
we need from those Who steal 
from us— the monopolies.” 


should not be cross-examined if 
she gave testimony, that she 
should have beat called earlier 
and that the commission was 
improperly set up. Justice Shah 
rejected the arguments. 

“She wants to make a state- 
ment,” Mr. Anthony said out- 
side #ie hearing roam. “Let's see 
what Abe does. She feels wh<> 
should say something. It's not an 
ordinary thing, having been prime 
minister.” 

Mrs. Gandhi, acked if she would 
testify, said: "If I knew what I 
was going to do, would I have 
spent all day in there?” 

Ireland’s Premier 
Denies Weighing 
An Amnesty Plan 

DUBLIN. Jan. 10 CUPI1.— 
Irish Premier Jack Lynch insist- 
ed tonight that his government 
had given no consideration to 
amnesty for anyone, especially 
not those convicted of violent 
rimes against the people or of- 
fenses against the state. 

Mr. Lynch, who came under 
heavy fire from politicians in 
Britain, Northern Ireland and 
Ireland because of his talk of a 
possible amnesty for IRA prison- 
ers, explained that he was deal- 
ing with a hypothetical question 
when he spoke on radio in 
. Dublin Sunday. 

He said, today, “My govern-, 
meat is committed to pursuing 
to the fullest possible extent 
those who are engaged in violence 
or other activities for illegal and 
subversive purposes," 

•T share the heifer with the 
vast majority of Irish people 
north and south, that the first 
priority must be to achieve peace 
In every part of our Island." 


tress. This is an area, knows 
the isle of Purbeck. when." 
local people live an familiar to 
with a long and colorful hlrtt 

Late to the 19th century, T 
mas Hardy wandered the bn 
at this part of Dorset gather 
material for his novels aid-.} 
fall the British Broadcast 
Carp- filmed “The Mayor- 
Casterbrtdge" here for a * 
aeries. 

The most famous episode;, 
local history took place, h 
ever, a thousand years ago % 
spring— end It Is the comma, 
ration of that qpiwwte. nofcj. 
discovery of all, that prow 
pies the townspeople of Go 
Castle. 

Killed on Trip 

On March 18, 978. King I 
ward -was assassinated lu V. 
village while on a hunting % 
Historians believe that Rh? 
was killed on the order- of : 
stepmother, Eifr«yit>., who wan 
to place her own son, Bfod 
the Unready, on the tine 
Commander James Fender, *; 
tired naval officer who is bf 
tog to plan this year’s qana» 
orative ceremonies, Bfr 
"the original ricked stejnsoft 

While the 15-year-old "W _ 
body lay to state, a bttnd w* 
regained her right. He b» : ? 
known ever dm* as St. Si* 
k ing and martyr. 

All this year, white too j 
foot blue Ahd yellow de r ri ck 
but invisible mhih the gone'-- 
pines and black-and-white ® 
does its work, the town of 0 
Cattle will be welcoming 
by the teas of thousands 
certs and pageants, _ 

jmri frtfl r festivals. 

“Some of us were wtsj 
about brawling oilmen ot i 
flames 200 feet to the Btr>V 
Mr. Farrier. "But itb dtear- V - 
that none of that Is camhsh 
tend to look on these pecf* 
oil framers, not much dif& 
from cabbage farmers.” 

Italy Mail Train Robb 

BERGAMO, Italy, 

Four bandits .idbW*. 
Milan-bound mail train, nisi 
off with two sacks, of PJ, 
money orders, police said W - 




Hartwfg Steenkea 

HANNOVER. Jan. 10 (£ 
ters). — Former world show ju 
tog champion Hartwlg Steen. - 
38, died to a hospital here La 
almost six months after h 
Injured to a car crash, u* f& 
said. Mr. Steenken wen.. 
world championship in Hfcfctt 
WngHimrt to 1974. He Wl 
a member of Wert Genoa 
show jumping team for a. .- 
than a decade. 

Barre Says Left 
Would Overspei 5 r 

PARIS, Jan. 10 (Reutov ' 1 • ! * 

Prime Minister Raymond B 
said yesterday that his gov V 
meat's economic program vt * ‘ 
cost less over five years than 
leftist opposition would a; 
this year alone. 

Mr. Barre had been rfMiinr 
by Socialist party leader F 
cote Mitterrand to count the' 
of measures he outlined Stf 
day in the ruling eenter-d 
coalition's platform for the g 
era! elections to be held 
March. 

The Prime Minister, an. eo 
omlst, at a press cool 
race that hte package, todud 
a two-year freeze on taxes J 
Social Security contributii 
would cost 22 bfllkm ta 
($4.5 billion). He. said that; 
most optimistic forecast fdr 
plementing the left's pnp 
was $13 billion for thb.j'- 
alone. 



DEATH JCOTIC* 


FREDERICK gTT * q AWAD SOD at'-, 
A Mm. Pierrt Blu Avttd A , ‘ 
of Helene H Arrad, pane*! nW V 
4th roUswtait aa acetdeat *™* 
rarred . 

sarrlwtywUl be b«'.d In Odra. ”*.' ^ 
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All-Star Life 


Offered 
of Jesus 



Curtiss. 

fc«iAai8.l Jan. T io QKn.-— Rranco 


i “Jesus o£ Kassa- 

Jour-iMnr tekrisiaii spe- 
.^[cbfcpgafeapiiby Lord Lev Grade, 
^ e0&^ facto*:.' released 4to ; theater 
Rls^^osrtngB^'- L IF i»* 006 yet been 
^-exhWted'on RenSi TV, butPart 
!* twOoe liiw- juab arrived at the Ma- 
’and «6 the Prance and 
^ |Bopapa^.c*nRrn«a ta Bogush. 

Krecfl^. 'witai reverent -and 
1 script bearsthe name 
Anthony Burgees, 
itranslated exempts from 
W Testament into col- 
ueage. Ttoe Kfcjg James 
, _ — __ r tiaa mightier dramatic 
it must be remem- 
onjfc bere^Qiat the scenario has been 
ti Otjeslgzud for toe average TV 
aijjj^ieveP. It is free Anom the flltter- 
Uqu facies that-ctottered “Jesus Christ 
to ^Supenter" (wbkto omitted the 
rni^. ResartecticBi) and. for Hog present 
• fiJPTOp 06 ® it te acceptable: a vivid, 
aaa^ sbn paii w i Sunday school lesson. 

The first half opens with re- 
ly afejpndncttoa? of Hood’s court, the 
ling T /temm adafflon, the binto of Jesus, 
dai,^the journey of the three kings, 

. pgj r (file mas sac r e of the innocents and 
e to v'toe flight into Egypt. 

Wc^j- Of Jesus’s youth to Joseph's 
Sb-. carpentry shop, has dbcoartonB 
"’with the temple priests and his 
" family life, there is little. The 
teenic scenario *0 John the Bap- 

in, u tot,- Ids denunciation, of Herod, 
■y J“the Tetourdh and. bis ocmcublne 
t^HerodJas, the baptism by John 
lajCou the Jordan shores and John’s 
vj 3aarest Ftotoed are the enlisting 
the dtecipies, toe convertiton of 
Matthew and Mazy Magdalene, 
n t. the miracle of toe loaves and 
o ? Ashes, toe twJiw r of the wjflerj- 
ef^e and the raising of the dead. 
_ v; The Sermon on the -Mount is. 
“rendered and toe: film, concludes 
with toe crowds awaiting toe 
entrance into Jerusalem. 


To U.S. Conple 

Moscow Approves Export 
Of Art by Nonconformists. 
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er^ 

•' -6: 

21 tj 

:-ec;i 
5 “-> 

lATOSCOW, Jan. 10 CUPD.— An 
.tea American husband.- and- wife 
• '£>z team of art dealers today 00m- 
nr:3pleted a shopping trip in which 
:zlaifthey -won pfrtrcrii approval to ex- 
's export works by nonconformist 
~ '.t tpatnters once barred from ex- 
> > ihJbiting in the Soviet Union. 

Jonathan and Elena Komet- 
zc echuk Showe said that they signed 
two-year contact with toe gov- 
ja. temment!s foreign trade agency 
- Niwgi ylny them ’-'total choice” of So-. 
KsSSviet art. They wDl open a gallery 
>2s. lh Pittsburgh this winter espedal- 
W ily for the works. . 
rca i • Mrs. Showe, 29, a Rosslan- 
>•« speaking: art historian, said that, 
rj'.ythe Soviet authorities were very 
cooperative, even eager to help 
us. We met with everyone we 
asked to meet and all the works 
we wanted to buy were approved 
for export.” 

These Included oil paintings by 
Vladimir Nemukhln, etchings by 
1C® Dmitri Plavinsky and various 
graphics by Otari Ka n danr ov, ' 
its, £ three of toe country’s best-known 
-nonconfonxdst artists. 
n ^ Khrushchev’s Pronouncement 
They are members of a group 
: JfZpI artists who became targets of 
s* ^official repression following then 
Krii \ ^Premier Nikita BhrushiShevh pro- 
~ :zti noun cement In 1962 that abstract 
: ^^art looks as If It were “daubed 
’X ■'with the tall of an ass.” 
r t ■' Nemukhln, an abstractionist 
whose work hangs in New York’s 
^Museum of Modem Art, was 
^ p^among 20 paintos taking part In 
^ (an open-air exhibition, in Moscow 
;>s rihx September, 1974, that was 
, ^c» broken up by buLdoaers and 
1 .water cannon. 

^ i Since that low point they have 


ZefOreJU’s treatment bolds ! tfae 
Interest and fe'crtoriM: if a Wt 
studied. His esooe is the jmrmal- 
sized screen, -suitable for the TV 
prograaa^ and be , has not sought 1 
to tlriivb: a cmabaacopte circus 

azid avoids the 1 customary HoHy- 
wood “epLc” exhavegancea. Ar- 
mgndo Nahnfwri 'b photography is 
nmatoolae for its subtle, low- 
keyed botes and- Ughtteg and for 
its often Gtottqesque cmiposttlon, 
and Maurice Jarre has supplied 
an apprqpriste scare. ■ 

C^Mbkms 

■Ihfi casting of any such venture 

presents difficult) pcobJems 'and 
toe. ideal sokitton would be the 
uoe of unk n own pfiayers. Instead, 
an. a&mMt all- star company has 
been assembled, a toox-ojfflce re- 
quirement. 

The ZeStoeUL Jesns is Robert 
Powell, the bantUabed Mahler of 
Ken RnaseXLte tastedess moyte bi- 
ograpby. His glasses removed, 
Powell reveals fine, penetrating 
blue eyes and speaks antborlta- 
tivtfy as be recites the parables. 
Peter Ustinov, fits with easy hu- 
mor the role of toe cyzdosa Herod. 
Mfcbaei York Is John the Bap- 
tist, crying, to toe wilderness and 
eAsewbere, and Anne Bancroft Is 
Mary Magdalene. 

Valentina Cortese is Heredias 
and Christopher Phmmter is her 
regal mate. James Harentino 
plays Siman-Petor and Ian Me- 
Shane is Judas Iscariot, Other 
familiar faces are those of Olivia 
Hussey (Mary), Cyril Cusack 
(Yehuda), Fernando Bey (Gas- 
pard) and Donald Pleasanoe 
(Melchior). 

The film— only Part One may 
be considered here— Is of high 
professional standards, earnestly, 
if rather mechanically, acted and 
produced with obvious sincerity. 
The true test win be Part Two. 
The screen transcriptions of Mat- 


graduahy been allowed an In- 
creasing amount of freedom to 
-exhibit, their work. 

Although an have had paintings 
or graphics shown - abro ad, -the 
Showes’ venture is the first to 
give them officially approved ac- 
cess to Western art markets, 

Mr. ShowA on economist who 
worked In. the Nixon and Ford 
■Aninh t yaMmw , said that he and 
-his -wife- had invested mere, than 
*100,000 ^ 300 ^graphics, -abd 

watercotors and 25 oQs. The usual 
HA dealer’s markup is as much 
as 300 per cent bat they plan to 
sell toe works far about double 
their purchase price. 

Price Set 

Under toe Soviet system, he 
said, they set the price with the 
artist. The artist sells his work to 
the government’s art fund and It 
is then passed to an export salon 
and to the foreign trade agency, 
each of which takes a cot, before 
it reaches the foreign buyer. 

-Mr. Showe said that be was as- 
sured that the artist win still get 
“a very high percentage of the 
price,” which ranged from 315 to 
|20 for small etchings In 
of about 350 to $1,000 for large 
oils. 

The Showes said that in addi- 
tion to nonconformists they 
bought work by artists whose 
membership in the Uhion of 
Artists gives them official status 
— but none of it* In the state-ap- 
proved socialist-realism style. 

Mrs. Showe said that they 
found even official artists were 
privately doing innovative work 
which could compete an artistic 
merit in the New York art mar- 
ket. 


Tfl 


Meteorites Found in Antarctica 


s^.'WfASmNGTON, Jan. 10 (AP). 

_a scientist’s discovery of 
'^,21 meteorites within two hours of 
^setting up camp In Antarctica 
■ ''-seems to confirm his -theory that 
& 'ok3 - ice patches are treasure 
'-■^chests of the objects from outer 
:^space, the National Science 
^Foundation says, 
j.'-'v The foundation announced, last 
^ veto that Dr. WUUam Cassidy, a 
l ^.UuiTOslty of Pittsburgh getdo- 
ids*,- reported toe discovery in a 
^.-hrtef radio message relayed from 
^/the : fcy wastes. 

. s ; .Ur. Mbit Turner of the foun- 
datton's : division of polar pro- 
M .... (.-grem&^sald this was the first time 
^Vraojone had suocemfully predicted 
• 
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Buy single dla- 
mom^ at wholesale prices 
**? ordering direct from 
Antwerp, the world's largest 
tqtriUaniond market. Give 
diamonds to your lady, buy 
for Investment, for personal 
Qse. 

Write' strmaa /or price tot 
or coil us: 

Joachim Goldenstein 

fflf DIAMOND CLUB BLDG. 

-totaMbhed lvar 

52 Pdlansfrooi, 

- - Antwerp (BeigwmJ 
TdL: 31-330982. 



where meteorites would be found 
without actually seeing one fall 
in that area. 

Meteorites are hunks of stony 
or metallic material that survive 
the searing trip through, earth’s 
atmosphere to strike the surface. 
They are of interest to scientists 
studying extraterrestrial material 
far clues to tfae origins of earth 
and the solar system. 

■ Last year, Dr. Cassidy led a 
scientific team that found 11 

meteorites to the general area erf 
toe new discovery, a region of toe 
Transantarctic Mountains in Vic- 
toria Land about 120 miles north 
of McMurdo Station, toe prin- 
cipal U-3. scientific outpost. 

After toe last expedition. Dr. 
Cassidy .theorized that meteorites 
—which fall constantly over toe 
earth — might be preserved in 
quantity quality within An- 
tarctica's deep ice. The cold and 
ice protect against erosion and 
rhpmiea.1 reactions that destroy 
toe space rocks elsewhere. 

Dr. Cassidy reported that most 
of the newly found meteorites 
were relatively small, with toe 
largest weighing about 17 pounds. 
One of those found last year 
weighed 898 pounds, maki ng it 
one of the largest ever uncover- 
ed on earth. 

Dr. Cyril Ponnamperuzna of the 
University of Maryland, a noted 
meteorite expert, termed Dr. Cas- 
sidy’S latest discovery a ’"rare and 
fantastic find.” 

“Without the need for going to 
the moon, we now have the op- 
portunity of co l l ec ting extrater- 
restrial material* that tttVO bed 
preserved to excellent con di tion 
by the extreme-cold condi tions in 
Antarctica,” Dr- Ponnamperuma 


A scene from 
“Barbcrousse,” 
a film 
by Japanese 
director AUra 
Kurosawa. 


thew. Mark, Luke and John have . 
all tolled and it Is agnmfamr. 

■ that no great dramatist has ever 
attempted a play on the subject 
It Js to be hoped that Zeffirelli 
to toe second part of his project 
will meet the challenge. 

* • • ■ 

Akira Kurosawa, the celebrated 
Japanese director whose “Dersu 
Uzala” was acclaimed as the best 
film of 1977, is represented this 
week to Paris by “Barberousse” 
(at the Elystes TJneran, the 
HauteXeulIle and the 14 JulILet 
Bastille to its. original version), 
which he made in 1965, but which 
Is new to France. 



To Take Opera Post iu 1980 

Beverly Sills Putting Voice to Bed 


Its scene is Kolshikawa, a mean 
quarter of old itikyo. in 1820, 
and It relates the adventures of 
a young doctor serving as an in- 
tern in a charity hospital. He 
becomes so fascinated with Ms 
humane superior, toe red-beard- 
ed physician of the title, that 
he abandons his ambitions to. 
enter a career of scientific re- 
search to remain and treat t>»f 
poor. HO retains his lowly post 
even after his marriage to the 
daughter of a samoural erf the 
wealthy aristocratic class. Woven 
Into the story is the case of an 
abused waif whom be restores 
to health. 


Kurosawa’s inspiration for his 
scenario has been Dostoevski’s 
“injured and Insulted.” and it is 
the compassion, of the Russian 
.for suffering humanity that Is 
the film's guiding to etne . The 
opening sequences, which pains* 
takingly set the period and sur- 
roundings, are leisurely in pace 
and. laHHwg much movement, 
might be edited to overall advan- 
tage as the film runs for a full 
three hours. It is during the 
second half that the movie hits 
its dramatic stride Kuro- 
sawa’s masterly technique comes 
to the fare after an hour of de- 
tailed preparation. 


By Donal Hsnahin 

]\TEW YORK, Jan. 10 «NYT>/— 
1 ' Beverly Sills, toe Brooklyn- 
born soprano who became a star 
of the New York City Opera, toe 
Metropolitan and many other 
leading international companies, 
will retire as a singer in toe 
fall of 1980 and take a post as 
co-director of toe City Opera. 

The 48-year- oM artist’s decision 
was announced yesterday after- 
noon by John Samuels, chair- 
man of both toe City Opera and 
toe New York City Center, and 
by Julius Rudel, toe company's 
director. Mr. Rudel will remain 
as co-director. 

“Til be 51 years old when I 
quit,” Miss Sills said at a sews 
conference, "i’ll have no more 
operas I want to sing in, no more 
roles I want to do. There are no 
mare opera houses I haven’t sung 
in. I wifi have recorded every- 
thing I ever dreamed of record- 
tog. m put my voloe to bed and 
go quietly-” 

Miss Bills, who made her City 
Opera debut in October of 1955, 
seemed pleased that her retire- 
ment would come exactly 25 
years later. Tm tidy. Tm also 
very lucky. There’s not a thing 
I regret not having done. I 
hate to say it, but I did it all.” 

Though plans are still sketchy. 
Miss Sills said, T would like my 
last singing appearance to be 
from the City Opera stage, in a 
gala fund-raising concert. it 
would be a sort of family good- 
bye, my farewell present to the 
company.” 

The soprano’s last appearance 
at the Metropolitan, where she 



AP. 


Beverly Sills 


mad? her much-delayed debut 
in 1975 at age 45 In Rossini’s 
“The Siege of Corinth,” is 
scheduled for the 1978-79 season, 
when toe will sing in Donizetti's 
“Don Pasquale.” Her final ap- 
pearance at the City Opera is 
planned for the Bpring of 1979, 
“but the opera isn’t set as yet” 
It could be a new work by 
Dominick Argent o, based on 
Dickens’s “Great Expectations," 
in which Miss Bills would play 
the role of the aged recluse, Miss 
Havisham. 

In toe spring of 1979, she will 
create the title role in Grin- 
carlo MenotU's “Juana la Loca” 
In San Diego, and there she will 
also be alternating with Joan 
Sutherland in the two leading 
female roles of “Die Fledermaus” 


Adck* mid Ra'j!i!:U lL wav 
as Rotflfficri m l ho Joliami 
Straubs open Lin that Mi's Sills 
made her Citv Opera debut In 
1955. 

The City Opera i:ns operetta 
plans for Miss Sills, too: The 

1978 fall reason is scheduled to 
open with a two-week run or 
Victor Herbert's “The Red MiB.” 

Miss Sills would not be the 
first woman singer to take on 
the duties of arlirtic director of 
an opera company. The Scottish 
soprano Mary Garden enjoyed a 
short but flamboyant run os di- 
rector or the Chicago Opera in 

the 1921- *22 season, but she ran 
up a deficit of a million dollars 
and was replaced- 

Although she said that she had 
not had time to formulate spe- 
cific policies she would like to 
follow as a co-director. Miss ails 
emphasized that toe wanted to 
see more American singers take 
their prices in the operatic sun. 

•Big Talents’ 

“There are big talents out there 
and we’ve got to use them, build 
them up,” she said. She would 
also like to see a continued em- 
phasis on opera in English. "Z'd 
like to see the endowments put 
up money lor good translations. 
I think that if wc had done 
Koragold’s 'Die Tote Stadt’ in 
English last year we would have 
bod a tremendous hit with it." 

Miss Sills wanted it made clear 
that she would be involved in the 
City Opera at many levels. 

But she said that toe would 
miss singing in public, which she 
has been doing since age 3. when 
she won a beautiful-baby con- 
test in a New York park. 
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1,400 Olivetti TC800 
te rminals update a 
Canadian banking netwoifc. 
Banks know whom to trust. 

The problem 

To progressively update a banking data transmission network that spans 
a continent vaster than all of Europe - four thousand miles from coast 
to coast. In the process, to automate in real time the counter and back-office 
transactions of most of the bank’s more than 1,700 branches. 

The customer 

Canadian Imperial Bank of Commerce is one of the world’s largest banks 
with assets in excess of 30 billion dollars. In Canada it has die largest 
network of branches with representation in all ten provinces and the two 
northern territories. Several remote communities in the Arctic are served 
by aircraft while a shipboard service is available to communities along the 
St Lawrence river. 

The solution 

To install intelligent banking terminals at most banking locations. The 
initial order calls for the installation of 1,400 Olivetti TC800’s in branches 
in the provinces of Quebec and British Columbia and in the city of Ottawa, 
the country’s capital. 

The choice 

The bank had excellent experience with an earlier generation of Olivetti 
banking te rminals . To integrate into the bank’s main on-line network the 
branches in which these earlier units had been installed and to expand 
the network to many other branches, the TC800 was chosen because of 
its intelligence and outstanding capabilities in large data processing and 
transmission networks. 

Companies everywhere are choosing Olivetti systems 

Here are the latest world-wide totals: 330,000 accounting machines; 

' 140,000 data processing systems and personal mini-computers; 65,000 

terminals and data collection units; 150,000 teleprinters and telecom- 
munications units. 

THE INTELLIGENT CHOICE IN DISTRIBUTED PROCESSING 


Olivetti 
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Republicans and the Canal 


With Sen. Baker visiting Panama and 
Sen. Laxalt leading a “truth squad'' across 
the country to fight the canal treaties, the 
Republicans are getting deeper Into that 
issue by the day. This is not surprising; 
Mr. Reagan made it an important part of 
his campaign and it would he one ol the 
tests toy which the Republicans choose their 
candidate In 1980. Moreover, there are prec- 
edents in Republican history which may 
make the party leaders nostalgically wistful. 

In the 1920 campaign, the overriding issue 
was the League of Nations. Republicans in 
the Senate fought against it; some mod- 
erates proposed amendments in the form 
of reservations; President Wilson refused 
this — and the League lost the United States. 
Bat the Republicans won the presidential 
election with, of all people, Warren G. 
Harding. 

This chain or events might well suggest a 
duplication over Panama to Republicans who 
are disturbed about the progressive weaken- 
ing of their voting strength. It is especially 
appealing to those who regard their best 
hope to lie in recruiting Democratic conser- 
vatives from the South and West and aban- 
doning Eastern liberalism. 

One aspect of the new Republicanism is 
rather curious, considering the sensitivity of 
the American people to foreign entangle- 
ments since Vietnam. For whereas the con- 
servative Republicans immediately after the 
war were essentially Isolationist — like Ben. 
Taft— the present breed take after Secre- 
tary of State Dulles. They want the United 


States to assert itself internationally, and to 
hold onto the Canal Zone in the teeth of 
a good deal of alien opinion, especially in 
Latin America, doubtlessly seems to them a 
good way to begin. 

To express senatorial opinion of the canal 
treaties in the form of reservations or 
amendments could create a lot of trouble 
In Panama, which has its own breed of In- 
tense nationalists. But if any arrangements 
could be worked out to bring Republican 
moderates into support, at least a stalemate 
such as that over the League might be' 
averted and a measure of bipartisanship 
restored over foreign policy. 

This adght also diminish the influence of 
such Republicans as Laxalt and Reagan— as 
well as Ben. Dole, who fought in the courts 
to keep the Hungarian crown away from 
Hungary. The process would not be an easy 
one. nor would the results be Clear-cut, In 
all probability. The Republicans are thrash- 
ing around to find some new appeal; toe 
American citizenry Is uneasy about a num- 
ber of phases of foreign policy; even the 
current administration has not yet found Its 
feet In this area. 

But at least the concentration of interest 
on a single question, toe heady and obscu- 
rantist reversion to mere patriotic rhetoric, 
might toe averted if a confrontation over toe 
canal treaties could be compromised. And 
that In turn might help toe United States 
to avoid a major confrontation on a national 
scale between two utterly apposed parties— 
a phenomenon which has been fortunately 
rare In American -political history. 


Making the Bonn Locomotive Pull 


The measures needed to lift the Industrial 
democracies out of their deepest and longest 
recession since toe 1930s -have been the sub- 
ject of a dialogue of toe deaf between 
Washington and Bonn. A new international 
study forecasts reduced growth and rising 
unemployment for Western Europe In 1978 
—and perhaps for some time to came— un- 
less West Germany. Japan and the United 
States soon adopt expansionary measures. 
How can Bonn be brought to accept this 
reasoning? 

The study, by the 24-nation Organization 
for Economic Cooperation and Development 
in Paris, expects the indicated tax-cot and 
spending plans of the Carter administration 
to be adequate, if Congress acts quickly. 
• Japan, as before, is pledging cooperation; 
the question Is whether its follow-toroagh 
will be better this time. But West Germany, 
which buys much more from its West Euro- 
pean. neighbors than toe other two loco- 
motive economies, has again refused to join 
In a new effort to pull the rest of toe world 
into, a faster recovery. In fact, Bonn now 
challenges toe whale Idea that the big three, 
despite their control of- 80 per cent of the 
non-Communist industrial world's produc- 
tion. can bring prosperity to. others, as toe 
OECD study suggests, toy stimulating internal 
demand, production and, thus, imports from 
weaker countries. 

That’s a new thesis. Until now. West 
Germany has invoked Its right to set its 
own pace, lest too much stimulus revive in- 
flation. But a commitment was obtained 
from Chancellor Schmidt, at the seven- 
nation London summit last May, that he 
would take remedial measures If West Ger- 
many’s stated growth target of 5 per cent 
in 1977 was not being achieved. The trouble 
was that forecasts of a shortfall were 
brushed aside until September; tax cuts and 
spending increases then proposed to toe 
Bundestag came too late to improve a poor 
1977 growth rate of less than 3 per cent. 

Yet a repetition of the 1977 experience now 
appears to be shaping up for 1978. West Ger- 
many’s Economics Ministry acknowledges 
that growth at best will reach 4 per cent: the 
OECD forecast Is 3 1/4 per cent for West 
Germany and 2 1/2 per cent for West Eu- 
rope as a wbole. Bonn asserts that it is 
unreasonable to expect the German econ- 
omy to do better as long as the rest of the 
world Is in recession. Exports account for 
25 to 30 per cent of West Germany's gross 


national product and half or more of toe 
output of some industries. These exports, 
Bonn argues, will have to find a market 
if the German economy la to achieve full 
recovery. 

The argument has become circular. West 
Europe cannot recover unless the lead is 
taken by West Germany, whicb imports four 
to five times as much from (France, for ex- 
ample. as does toe United States.' But West 
Germany contends it cannot recover unless 
West. Europe recovers first. 

Not only President Carter and his chief 
economic advisers, but Prime Minister Cal- 
laghan of Britain and President Gtscard 
d’Estalng of France have tried and failed 
to break through this chicken-egg argument 
with Schmidt. Foreseeing concerted pres- 
sure, Schmidt has insisted on postponing toe 
next seven-nation economic summit, to be 
held in Bonn, until July. 

What worries the OECD at toe start' of 
toe industrial world's fifth year of recession 
is that low growth rates and high unemploy- 
ment will become Increasingly difficult to 
reverse. Low growth, the new OECD study 
argues, means “low levels of productive in- ' 
vestment that could prejudice job opportu- 
nities for years to come." Protectionism in-, 
creaslogly Is hampering trade, which hereto- 
fore has grown faster than, and spurred, 
production. There Is a danger that “cyclical 
conditions would gradually get built Into toe 
structure of the OECD economies.” Four 
years of economic sluggishness has also 
weakened virtually every democratic govern- 
ment in Europe. 

Schmidt undoubtedly Is aware of the dan- 
gers. His supporters in the trade unions and 
his business-influenced opponents of the 
Christian Democratic Union favor more eco- 
nomic stimulus. But his political judgment 
evidently is that unemployment affects only 
5 per cent of the voters while inflation wor- 
ries everyone. His coalition partners of toe 
Free Democratic party evidently take toe 
same view. 

What needs to be explored Is whether there 
us not some way to respond to Bonn's con- 
cerns. One possibility would be a joint move 
by most of the Industrial countries simulta- 
neously to stimulate growth at home and to 
Increase aid to the developing countries 
while stabilizing toe doUar-mark relation- 
ship. 

THE -NEW YORK TIMES. 


International Opinion 


Communist Realities 
Those innocents who credulously swallow- 
ed the propaganda that everything in Indo- 
china and elsewhere In toe Third World 
would work out wonderfully if revolution 
were allowed to take Its own course are now 
learning the hard truth. Tank battles be- 
tween extreme left-wing regimes In toe Horn 
of Africa have failed to arouse worldwide 
protest. Laos Is on the verge of starvation 
under Its new masters. The jungle toughs 


who seized power In Cambodia have pursued 
a campaign or extermination that almost 
defies description. Tens of thousands of 
South Vietnamese are fleeing their country 
at the risk of their lives to escape from 
totalitarian oppression. And now two Com- 
munist states — Cambodia and Vietnam — are 
waging war aigalnst one another. According 
to Marxist - Leninist teachings, all these 
things should be unthinkable. 

—From the Neue Zuercher Zeitung (Zurich/. 


In the Internationa] Edition 


Seventy-Five Years Ago 

January 11, 1903 

MADRID— An unsuccessful attempt was made 
this, evening upon the life of the Spanish King, 
Alfonso XIII, as he was returning from church. 
As the royal “cortege" was passing through 
the streets a man fired a revolver at the sec- 
ond carriage of the royal procession, which 
was not occupied by the King, but by the Duke 
of- So to mayor, the Grand Chamberlain. Nobody 
was Injured. The man, an anarchist, was ar- 
rested and gave his name as Peito-RentL 


Fifty Years Ago 

January 11, 1928 

SHANGHAI— In a manifesto addressed today to 
the Chinese Nationalists, Chiang Kai-shek, the 
youthful military leader, accepted toe offer 
again to assume command of all the- Nation- 
alist forces and to conduct a new drive 
against Chiang Tso-iin’s Northern Government 
in Peking, chiang Kai-shek is now in Nanking, 
where he Is engaged In working exit the neces- 
sary plans for his new, ambitious and gigantic 
campaign northward. 



'Rapport Gap’ at Home: 
A Main Carter Enigma 


By Jim 

WASHINGTON— President Car- 
” tor's brief encounters of a 
personal kind with foreign polit- 
ical leaders are again glowing 
with a success absent from most 
of his dealings with US. opinion 
leaders and political allies. 

For the second time in his 
young presidency, Ur. Carter has 
displayed In faraway places a 
capacity and willingness for 
adroit and serious negotiations 
wfto those he regards as politi- 
cal peas. 

Both abroad and in tbelr visits 
to Washington, foreigners who 
have expected to meet a Georgia 
pow.imfc fanner still learning about 
in ternational politics have been 

Impressed by Mr. Carter’s deft- 
ness. 

This stands In sharp contrast 
to congressional critics ffnd other 
UJ& poHUcafl. figures who report 
-that. Mr. Carter's ambitious do- 
mestic programs are stalled In a 
large part because he has failed 

—soma critics say refused — to en- 
gage in that kind of give-and- 
take at home. 

Standing before French and 
US. photographers on Omaha 
Beach In Normandy last Thurs- 
day, Mr. Carter was sharing the 
prestige of Us presidency with 
France's politically embattled 
President, Valery Giscard. d’Es- 
taJng. In a way that he has been 
reluctant to do at home. The 
day before, he had hurried to 
Egypt to patch up a developing 
rift with President Anwar Sadat. 

Close Rapport 
Along the path bis Air Force 
O ne jetliner traced from New 
Delhi to Brussels last week, Mr. 
Carter appeared to be repeating 
the pattern of close personal 
rapport with foreign leaders that 
he had established at toe indus- 
trial LOOdOQ wnwnH: 

last May and at a score of White 
House sessions with visiting 


Hoaghuul 

But- in October, wlivu Mr. Ca r 
ter Journeyed to Iowa and tr it , 
part in the Democrats' Jeffers®) 
Jackson Day fund-raising dittos 
he failed to mention Sen. Cfcm 
who Is up for re-election tb- 
year, or any other member c 
the Icwa congressional delegate 1 

"If Carter got along as wt i 
with Vernon Jordan I head of ft 
National Urban League] as j 
does with Julius Nyerere. or wg 
any leader in toe America 
Jewish community as well as \ 
does with Menahem Begin, ]j 
programs would be a lot cloe 
to success.” a congressional staff 
said 

Why he does not remains a 

of the central mysteries of e 
Carter presidency. Possible & - 
swers range from obvious tod 
to speculative assessments of ti 
glimpses that Mr. Carter alio* 
outsiders into his complex vi* 
of his role as President. 

One obvious factor Is that t ' 
United States' enormous ec ' 
nomlo and m i l i t a r y weight - 
often frit more intensely atop 
than It is appreciated at hesr 
This adds to the chances of su 
cess for a US. president's fo 

Mbreover. the tidy diploma* 
an d military chain of wwwim 
that Mr. Carta- deals with ( 
visits abroad creates at least i 
Illusion of wishes being cant 
out and things getting done. 

“A president orders an amh^ 
sador to get somet h i n g dose su 
everybody snaps around for 
while as if it has been accer 
pllshed — even if the amtmaand 
knows the idea will afaik in 
local morass." said a senior V 
diplomat with a ■sort hi Eunt 

Clear Contrast 

But these obvious assets do r 
fully explain the clear canto 
that exists between Mr. Carte 
rapport with men from otij 


Love 


WTASBINGTONL— Bert Lance 

W sent me a friendly note the 
other day from Calhoun, Ga. In 
.a firm hand, he wrote: “The 
Bible says,- “Love those who de- 
spise you.'” In that spirit of 
forgiveness, he sent holiday greet- 
ings. 

My friend Bert - is the' only 
- politician who has compiled an 
“enemies list” for the purpose 
of loving those on It. But he’s 
wrong about me: Far from “de- 
spising" him, I salute the Presi- 
dent's beat friend In awe, wonder- 
ment and gratitude. Consider 
current contributions: 

L Ne is providing .the White 
House i etth a direct link to Saudi 
Arabia. By prevailing on a group 
of Saadis, to buy (far .a generous 
$30 a share) stock in the National 
Bank of Georgia that bad been 
recently selling for $11 a share, 
he has given that government 
good reason to believe that the 
President of the United Stales 
Is obligated to them for hailing 
out his best friend. 

Ai frhQ ii g-fo the front ™ti in 
Bert's bail-out is Gfaalth Fha- 
raan. that Saudi contractor Is 
merely the go-fer and agent of 
Shaikh Staled bin -Mkhfona, 
deputy general manager of the 
National Commercial Bank of 
Saudi Arabia. The Sheikh sits 
on two bllHan, seven hundred 
mlllkm in deposits in Jidda, 
with instructions- from his King 
to buy control of selected United 
States banks which have useful 
political connections. 

Nasty Things 

The man who made this deal 
is John Connally, who may say 
nasty things . about Mr. Carter 
in public but who la now the 
White House's darling In private. 
"Big Jawn" was Sheikh Mah- 
fouz’s partner last August in buy- 
ing control of the Mfrin Bank 
of Houston. The young law 
partner In Houston’s Vinson & 
Elkins who put together the 
Lance-Mahfouz deal la Frank 
Van Court,_who sits outside Mr. 
Connolly'S law office and handles 
his 

Although the United States 
government makes a fuss about 
who boys government-licensed 
television stations. It cares not 
what foreign Interests buy gov- 
ernment-chartered banks; tfumitu 
to this anomaly and to Bert 
Lance, Saudi Arabia now has 
Close ffaMiriaL fnHtt ftftl Hjg to 
both a United States President 
and a Republican presidential 
hopeful 


Letters — 

By What Standards? 

George F. WHI GET, Dee. 30) • 
states that since World War H 
Britain “has been getting richer 
faster than ever." 

Richer by whak standards? un- 
employment figures? Number of 
*TV sets? tfonsumptioh of her- 
oin? Acreage covered by tatty 
Industrial construction? Output 
of pornography? Redistribution 
of income from professional 
classes to pop music groups? 
Number of storys in iflnm build- 
ings? Level of international 
debt? 

COald we have acme clarifica- 
tion ptease? 1 

•By comparison with 1877. 

A. D. SIMONS. 

Pany. Switzerland. 


Uprising Recalled 

A caption below a photograph 
on toe first page GHT, Dec, 31- 
Jan. 1) reads: "President Carter 
praying at toe monument to toe 
Warsaw Ghetto, rased in 1943." 


Thy-Enemies List 


By William Safire 

3. Bert luu made it possible 
lor mtddZe-feeeZ professionals to 
redeem the highly politicized Jus- 
tice Department. (Attorney Gen- 
eral Bell has properly recased 
himwtif from ah Lance matters; 
the . value of Mr. Ben’s 2,000 
shares of the National Bank of 
Georgia rase $18,000, thanks to 
the Saudi offer.) 

Since Deputy Attorney Gen- 
eral Peter Flaherty quit on Dec. 
9, a troika of aides has been 
p ur s uin g the ismce investigation 
without supervision. That Is be- 
cause the next deputy AG, Ben 
Civilettl, faces Senate confirma- 
tion hearings and wants to be 
able to plead ignorance of the 
Lance investigation. 

The Troika 

Thus unencumbered, the troika 
— Como Namaroto, John Kenny 
and William BecUer— are creep- 
ing laboriously ahead. Though 
they have let one statute lapse, 
they have been using an Atlanta 
grand jury to subpoena^— and win 
take sworn testimony from— First 
Chicago, Manufacturers Hanover, 
and National Bank of Georgia 
officials to determine If lance 
collateral was real or fictitious, 
a subject never dealt with tax the 
Senate hearings. 

Also, the Lance troika has been 
laden with, material from SEC 
Investigators about securities and 
money manipulation Involving 
other people's assets, as well as 
the file from the CantroHer’s Of- 
fice that has to raise toe ques- 
tion of perjury. 

As the case builds, other Jus- 
tice pros wonder why the tredka 
has not yet Impaneled a special 
grand Jury. Perhaps they worry 
shout an Atlanta Jury’s "home- 
town call," or are awaiting pres- 
sure .from Baltimore Democratic 
politician CMtetti. But the 
chance to redeem a soiled depart- 
mental reputation Is theirs. 

3. Bert is making it possible 
for the Republicans to pick up 
an extra 20 House seats this fall. 

The "Southern Salute to the 
President’* will take place at the 
World Congress Center In Atlanta 
on Jan. 2a The dinner, which 
alms to raise $650,000 for the 
Democratic National Committee 
in $L000-per-couple bites, will 
feature Bert Lance as dinner 
fttmirman and emcee, impressing 
friends In Georgia and Jidda 
by embracing John White, the 
new Democratic chairman, and 
hearing the President say, "Bert 
—I’m still proud of you." 

The Democratic fatcats brought. 


together by Lance (and Vice- 
President Mandate, who last 
week was hast ling tickets to this 
dinner In Marlda and North 
Carolina) win feast on roast duck 
A 1 'orange with sauce Mgarade, 
topped with Georgia peach tarte 
Chantilly. 

But come this autumn, if and 
when a potential Lance trial or 
plea-bargaining begins. Republi- 
can candidates will be feasting 
on the special-treatment diplo- 
matic passport stm granted to 
Twice, the nights spent tax Mr. 
Iincohx’s bed at Jimmy Carter's 
Invitation, 'and— most of afl — the 
fact that every Democratic can- 
didate ^who gets money from. the 
party’s National Committee next 
fall will be campaigning on 
"Lance money." 

That’s why I sent friend Bert 
an answering note with cordial 
greetings; along with another 
biblical saying that motivates 
Journalists: "Ye shall know the 
truth, and the truth shall set 
you free.” 


rulers. 

"One of the meetings in Lon- 
don could have ended in disaster 
because the President's counter- 
part came tax spoiling for a fight,” 
said a US. who had 

access to a highly classified ac- 
count of the meeting. “Bid Car- 
ter refused to turn it into an 
antagonistic atmosphere and h»d 
tin other leader eating out of his 
hand.” 

Mr. Carter "is Incredibly weA 
prepared for the White House 
sessions" wtto foreign, iwiiwn 
visiting here, Sen. Dick dark, 
D-Xowa, said some weeks ago 
after fatUrtny frith key Africans 
shout the US. President, Tan- 
zania's Julias Nyerere and Nige- 
ria's Ohisegun Obasanjo "told me 
how surprised they were at the 
President's detailed knowledge of 
the issues," Sen. Clark recalled. 

.As chairman of the Senate's 
African..,. Affairs subcommittee. 
Sen. Clark has provided crucial 
support for toe administration's 
contro v er si al Africa policy. Un- 
like some of his colleagues, he 
Is quick to defend Mr. Carter as 
being "excellent with congress- 
man in ane-an-ane ettuationa. 
Whatever problems there are, are 
in the ■copjg'EgKfoflag-relaifoDa ap- 
paratus." 


lands who have achieved t 
same pinnacle of national peg 
he occupies, and his lack of as 
rapport with other UJS. elect 
officials. 

Mr. Carter, of course, ran 1 
successful primary campair 
against the system that prodoq 
many of those officials and ooc . 
m unity leaders. 

It is also evident that the 
political needs are different fro 
those of a French president facta 
a chaAenge from Commusdat si 
Socialist parties or on indt 
prime minister w»Mng to rests 
democracy tax his nation. 

But the “rapport gap" rata 
the rlek for Mr. Carter of eve 
tuaAy being accused of display 
tag at home the “arrogance i 
power" that UJS. presidents snf 
posedly showed toe rest of th 
world for two decades. He ap 
pears to treat foreign, policy 
makers so equals who measg 
up to bis high standards of lt- 
telMgence and skills by virtue? 
the offices they have achieve 
Domestically, he has been mar 
more lndltned to put bis prograffl 
cm a take- it-or -leave- it Jsor 
that suggests — Intended or tat 
a certain disdain by Mr. Cart' 
for less-knpartant politicians or 
Opinion leaders. 


The Wrong Tax Cuts 


Could you kindly inform your 
readers toot: this is a monument 
not to the "Warsaw Ghetto,” bat 
to the “Warsaw Ghetto Upris- 
ing,” the most, heroic, perhaps, tax 
human, history, considering the 
circumstances? 

SWDOR BEY. 

- International Fen Center 
for Writers to Exile. 

London. 

Alive and Well 

You may rest assured that 
EUbu Bunitt is alive and well 
tax the memories of Americans. 
Hairing lived tax New Britain, 
Cowl, for many years, I know 
bte works, there is a Burrttt 
Savings Bank, Bunitt Library. 

Burritt Street, and many Burritt 
citizens tax toe region. 

Unfortunately, toe further west 
one travels (or south) tax the 
UJS., the lees one can expect to 
bear of toe famous blacksmith. 

EARL BINIARZL 

Stuttgart. 


VWASHINGTONj — P roperly un- 
” tisrstood, which means un- 
derstood in the context of recent 

and QpFTiIng and continuous tax, 

Increases, Carter's proposed tax 
cuts have two flaws: wrong shape, 
wrong size. 

He proposes cuts totaling $35 
billion. Including about $2A bil- 
lion in excise 'and employer pay- 
roll taxes, $6 billion to $7 billion 
tax bus i ness taxes, and toe lion's 
share (about $15 billion) in per- 
sonal Income taxes. But $35 bil- 
lion in tax cuts would not offset 
taxes Increased last year, tax In- 
creases proposed last year that 
may be enacted soon, and the 
“Inflation tax" that the admin- 
istration cannot stop. 

- Americans will pay about nine 
times $25 billion ($227 bUHon) 
tax new Social Security taxes In 
the next 10 years. It is unclear 
how many tens of billions they 
win pay In new energy taxes. 
And the ruinous nhowifs try of in- 
flation acting upon a progressive 
tax systemr-devaluing fixed-value 
deductions, white floating people 
Into higher tax brackets — win in- 
fate the government’s tax bite. 

A Calculation 

The Congressional Budget Of- 
fice calculates that even if the 
United States has "only" a 4.6- 
per-cent Inflation rate by 1979, 
taxes generated by inflation -would 
rise from $24 billion in 1978 to 
$150 bfiUon In 1982, or $408 bil- 
lion in ’ five years — 10 per cent 
of all tax collections. 

Walter Heller, nhai nnan of the 
Council of Economic Advisers 
under Presidents Kennedy and 
Johnson, estimates that Social 
Security, energy and "inflation" 
tax increases win Increase annual 
tax collections about $40 billion 
by ms. Some, but less than 
half, of this will be counteracted 
by Increased Social Security ben- 
efits, increased energy spending 
and tax credits and - expansion- 
by-inflation of government ex- 
penditures. 

The Was of Carter's tax-cut 
proposals is toward individuals 
rather than business and toward 
low and middle-income individu- 
als. The primary aim of the 
proposals is to quicken consump- 
tion. This is politically under- 
standable but economically dubi- 
ous at a moment when con- 
sumption is booming, Investment 


By George F. Will 

Is alarmingly — but reasonably— 
weak; and there is little reason 
for hoping that a sharp stimulus 
to consumer demand will stimu- 
late Investment 

Adding to Deficit 

The approximately $15 billion 
In Individual tax cuts are not 
only unjustified as stimulus, but 
will add to the huge anticipated 
deficit and may increase expecta- 
tions of inflation, thereby coun- 
teracting the effect of the busi- 
ness-tax cuts in improving the 
chxnate for investment Hence 
the size of the individual cuts, 
relative to the business cuts, 
could make the entire package a 
net toss to the economy. 

The proposal for a phased cat 
of 4 percentage points tax toe 
business tax rate, Uke the pro- 
posal few liberalizing the invest- 
ment tax credit Is targeted at 
the economic problem. But it Is 
not a bullet of sufficient caliber. 

The basic economic problem Is 
that there Is too much risk tax 
the investment process. Inflation, 
a severe recession and govern- 
ment-generated uncertainties re- 
lated to legislation and regula- 
tions have raised what economists 
can the "hurdle rate.” That Is 
the rate of return on investment 
that must be anticipated before 
businessmen win be eager to in- 
vest. It probably would take a 
cut of 8 percentage points In the 
business tax raia—twice the size 
of Carter's proposed cut— to lower 


the general risk factor to wbat- 
was In the 1980 b. . 

Steeper Scale » . 

Regarding Individuals, cut 
Proposes cutting the tax rate ' 
the bottom bracket by 14 per tax 
and in the top bracket by J P 
cent. This would make the g 
system more steeply progress 
So would the proposal to chug ~ 
toe $750 exemption to a $250 ta 
credit. That would shift a tei 
billio n burden from tow-incoo 
groups to single persons 
taxable incomes of at least $12#' 
and families with incomes of • 
least $ 16 , 000 . 

As the tax system becon? 
more steeply progressive, the rw 
ages of inflation are magnUM 
And as the system becomes rig 
progressive, the tax burden *4 
with increasing severity on 
classes that traditionally t®’ 
performed society's invest®* 
function. 

But, Increasingly, a function 1 
government Is to ration tbiq 
that gover n ment whom* sort 
As government policy Uncta®, 
inflation, which by now ta j " . 
policy) discourages faidivldo*. . 
from performing toe invests 
function, government edges 
ward performing toot 

The benign label for that wfll 1 
"credit allocation.” The xna$ . 
effect will be nati onalization-r 
credit and government control' 
opportunity. ; - 
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; Central Banks 
r ^Fail to Agree 
if^On the Dollar 

£ §4s U.S. Unit Falls 
n European Trade 

BASSE* Jan. 10 (Reuters).— 
’Central banters from the united 
'^■.itates, Western Europe and 
.^apan failed to reach fun agree- 
.^joent cm bow to achieve a 
^^olotjon to the dollar's problems 
Ca *fe’i their monthly meeting here at 
/■'toSsjhe Bank, far International Set- 
[ementa. Informed sources 
“° r by*iay. 

A US. call far surplus nations, 
i si particular West Germany and 
'apart, to do more to boost their 
^economies and take In UA im- 
orts annoyed the Germans, but 
the Japanese relatively un- 
u ffied , the sources said. 
f- However, everyone welcomed 
’ 3be latest U-S. dollar support 
measures while agreeing that the 
'? < .Huge UJ5. trade and current-ac- 
aunt deficits remained the un- 
-‘-'i ^erlying cause of the dollar's 
j. jeainess, the sources added, 
t The sources said yesterday that 
lutgolng Federal Reserve Board 
; C hairman Arthur Bums put no 
r - iSTesaure on the surplus countries 
reflate. But informed sources 

- %aid today th«t while Washington 
*7. “pay not have spiled overt pres- 

ure, it nevertheless made It plain 
,,! * r as considers action taken so far 
^ the strong currency nations as 
ia deque te. 

■ The Germans stressed that 
r. :~'diUe they run a heavy trade sur- 
i: ^ ilus, the basic haiimra* of pay- 
, aents in the first 11 mnnf.h« of 
'~‘2 “* Tear was in deficit by 8.5 bil- 
.- vT'-on deutoche marks due mainly 
" o outflows on the service, trans- 
, _ .er and long-term capital ac- 
aunts, the souroes said. 

. The final surplus of 4 union 
.:_,v .-DM far all transactions was made 
Mssible by a heavy Inflow of 
uhort-term funds of a Hnrf the 
■ ;wyecenfc measures decided by the 
. -^Bundesbank in conjunction with 
L -_-.he United States are designed to 

- ^Uscourage. 

- . F° r their part, Japanese offl- 
7Jli acknowledged that their sur- 

luses had been too high. They 
.7 aid Japan’s 1978-79 budget, with 
. -/■ j* target of 7-per-toent growth. 

.'hould do much to correct the 
.^ □tuation, the sources said. 

■; Dollar Drifts lever 

- x LONDON, Jan. 10 (AP-DJ).— 
r dollar drifted lower against 

— - -ioat major currencies in late 

- “ trading today. 

. 7 The Bundesbank apparently 
~ : provided light support, buying a 

- -'-nere $3.3 minion at the Frank- 
; . r'.urt fixing. 

For the second day in a row, 
T.he dollar fell off fairly sharply 
— liter the Bundesbank presumably 
-tepped out of the market. The 
few York Federal Reserve Bank, 
-barged with handling TJJS. m&r- 
:et intervention, appeared slow 
o respond to downward, pressure 
□ the rate, one dealer said. But 
ie said It was not yet clear 
/bether this would be the Fed's 
actfc in the future or merely re- 
lected some uncertainty about 
. mplementlng its more active for- 
' ign exchange role. 

The dollar traded around 2JL450 
for most of the day before 
lipping to 2.1363 DM, down 87 
oints. 

' The dollar lost 50 points against 
• he Swiss franc at 2.0125 francs. 

• i gainst the French, franc. It shed 

- 7 points at 4.7308 francs. 

Against the yen, the dollar was 
,ttle Changed at 24133 yen 
: gainst 24130 overnight. 

• -v The dollar dropped somewhat 

: aore sharply against the guilder 

- t 22865 guilders from. 22938 yes- 


7 Sterling rose 18 points to $12188. 

mt it was below its best levels of 
. he day after news of mid-De- 
: .anber banking figures. The 
..tatistics were not as good as 
-* oatket forecasts and spotlighted 
. Loubts about UJC. money supply 
rowth. 

The price of gold Closed at 
- .117320 per ounce, Its highest level 
• or over 2 1/2 years. 

Steel Subsidies 
Said Insignificant 

' WASHINGTON, Jan. 10 (AP). 
—A government report says ad)- 
shhte to foreign steel producers 
have ndi significantly Influenced 
. ' ^ prfce of steel imports, as 
- ■ charge** by UJS. steelmakers. 

Except for ail given British 
■ StM Corp., all subsidies were 
leas than 1 per cent of the 
“Stag price of steel ta this 
country, the Federal Trade Com- 
mission (staff said. 

The report, which has not been 
adopted by the commlgaott, said 
.4f«4ridles to Japanese producers 
] estimated at less than 0.25 

* , Per cent cf the selling price of 

.r* steel in country. 

ITS. tJnus have complained 


"'helped make the low-price im- 
' * ports possible, fln< * caused lay- 
offs and plant dosings. 

Ford Raises Car Prices 

DEARBORN, MJcIl. Jan. 10 
®eotara).— Ford Motor Co. said 
Ifes suggested retail prices of 
,IS38-model Ftord Pintos, Mustangs 
j^d Mercury Bobcats have been 
■ifafreased an average at $89. car 
’•IB per amt, effective tin- 
mediately. 


Fed Aide Concerned 
Over Loan-Rate Rise 


WASHINGTON, Jan. 10 (NYT). he behaved Intervention mJgh 
— Chvles Partee, one of two Fed- not succeed reinforced b; 

exal Reserve Board members who tighter interest rates, 
dis se nted in last Friday's split Mr. Partee isakl he felt anothe 
rt ro tsl o p to -increase the dJacotmt half- point hxre&ae in money 
yesterday he was con- market rates could reduce £fr 
canoed about the risks it meant flow of savings to thrift metitu 
for the xrjs. econozuy. And he tiems, pushing op mortgage rate 

said he felt It would not have and reducing the strength of th 
“too mu c h effect 1 ’ in helping the housing industry, which has boa 

dollar. in the forefront cf the currra 

Mr. Partee commented cm what economic recovery, 
he termed, “one of the most dif- He said it was “too much of i 
ftault” Fed meetings in recent risk bo take,” esssedally wt.u 
years. The day-long meeting of combined, with his other posi- 
tive seven Fed governors ended tfon — that a half-point increase 
late Friday afternoon with four in interest rates, which already 
governors — led by Arthur Burns, a margin, in tfr rta country’ 

the departing chairman— voting favor, would not have wi™h ef 
for the half-point increase to feet ’ in attracting additions 
6 1/2 per cent. Mr. Partee and capital flows to finanw* the UJ= 
David lily opposed the move. payments deficit. 

The seventh governor, Philip Mr. Partee also said lie taw 
Jackson Jr., was on vacation and voted, against the discount-raft 
could not be reached rise because he frit that it wa 

The Fed said the action was “P to other countries to expant 
ta ki m to help chore up the dollar, their -economies and that it wa 
which has weakened by def- wrong for the United States ta 
lefts In the UJ3. trade and art to restrict economic growth 
balance-of-payments accounts — 

mainly the result of huge con- o 1 Till 

- Sweden Jrlans 

It was the first time this de- 
cade that the discount rate, which m i\ 1 T Ti 
the Fed charges cn Me loans to I Q IJOUDIC AtS 
member banks and which also 
serves at times as a signal cf t| f _ 
interest rate poteales, has re- nTlClSfCt ItB.D 
ponded to international events. & 1 

Under leas nmsuaa rtrcnm- STOCKHOLM. Jan. 10 (AP- 
stances the discount rate foltows. DJ) ^_ Sw0 d m ’ a center-right coa 
toads the ^rkeL 

to doable the country's budge 
be replaced at the end of this for the 12 begin- 

month by WHBam Mgler, chair- whUe^^ig^ 

man of Textron Ihc^ had fought Sammi; pending about a pei 
for a dramatic increase In In- ^ fconT^uri^year outl£S 
terest rates to impress on for- Demlte the lnrav» w— « Ou 
elgn dollar holders TJJS. determl- 

Son to defend the dollar’s in- new soda 

had long want- ' ^ VW***. ^ 

eda^orS^^ftoter- « 

v Button to support the drilar, 
finally won the administration 
over to tWa view last week. Bat, 
according to informed so™, 

during the current fiscal year. 

Tnrlnch’i'il Oilfmif We anticipated revenue short- 
UiauhLridl V/Uipui fall for the craning fiscal year 

T* • 1 A O fit was put alt 322 billion kronor, 01 

Rises Joy U.O70 about one-fifth of projected 

W r ri spending, up from an expected 

In West German\ r 15.7 bimon knmor in the yew 

_ * ending July, 1978. 

BONN, J&n 10 tB€o ters) . Although Ecoocoiy Ministco 

West German ind u strial jxodne- Qoeta, Bohman said Sweden cam 
tlon rose 0,8 per cent m No- w matr^finin as living 

vesnber over Oocoba", Hat sco- standazds by heavy b or r o w ing 
Bd d m Mtoistry today. .. abroad, a large part 7 eff tte pfo- 
It also reported that new jeofaed deficit is likely to he met 
orders received by the man- by the proceeds of foreign loans 
uteoturlng industry rose 02 per Sweden Is expected to borrov 
oent in November. abroad about the equivalent ol 


U.S. Signals 
line Change 

be btiieved murrentlon mlebt OvCF Japan 
not succeed imiewai reinforced hv 

ttgt.ter interest rates. Aide Cites Goodwill 

Mr. Partee said he felt another A , — , . r\rr- • t 
half- point hxreaae In money- Ul lOKyO UlUCialS 
market rates couJd reduce the 

flow of savings to thrift metitu.- By Andrew H. Malcolm 
ttoas, pushing op mort gage rates TOKYO, Jan. 10 (NYT).— The 
and reducing the strength of the delegate to the current bl- 

heusing industry, which b aa been federal talks with Japan 

la the f orefron t cf the current today a «*hang a in 

eC ^ J ^^ r u t ^ 7 '-farv, mu .h * strategy away from the previous- 
He raid it was “too much ot a ^ publlc stance of UB. of- 

talce.^ eiperi a ily wtim f]^,|g and a move' toward ac- 


srjsarrrs- 


feet in attracting additional 
capital flows to finance the UB. 
payments deficit. 

Mr. Partee also said lie had 
voted against the discount-rate 
rise because he frit that it was 


their ■ec o nomies that it was 
wrong for the United States to 
act to restrict economic growth. 

Sweden Plans 


Budget Gap 

STOCKHOLM. Jan. 10 (AF- 


power In late 1976, called for an 
increase in -expenditmes to 1512 
billion kronor ($32 button) hi the 
year ending July 31, 1979, from 
an estimated 125 h fiHrm kronor 
during the current fiscal year. 

The anticipated revenue short- 
fall for the aiming fiscal year 


But statements by visiting U.S. 
legislators here raised doubts that 
the package as publicly known Is 
acceptable to a protectionist- 
minded Congress confronted with 
high ■ UJ3. unemployment and 
Elections next falL 
“Japan's $8-bflllan trade sur- 


was put at 322 HUtinn kronor, or Vha (with the United States) 


about one-fifth of projected 
spending, up from an expected. 
15.7 button kronor In the year 
ending July, 1978 . 

Although Economy Minister 


stares you light in the face,” Sen. 
8. L Hayakawa, RrCaiif., said at 
a news conference today. “Tin a 
free trader but you can maintain 
an anti-protectionist position only 


OoBta ‘Brthmagi said Sweden can so long as there's a mutuality of 
no longer ma<T<fc»ip its living Eberalism. in trade. 


standards by heavy borrowing 
abroad, a large part" Of 'the 'pfo^ 


He warned that imless Japan 
took • “some serious 'steps” -> to 


duotion index far Nove mber, base 1978, little changed from, the 
1970, stood at 115, up from 114 a pp r oxim a tely 21 billion kronor 
in October, which was revised raised overseas In 1977. Out- 


Bt also reported that new j acted deficit is llfcriy to be met HberaHae Its protectionist trading 
dera received by the man- by the proceeds of foreign policies immediately wit h mo re 

qoturlng Industry rose 02 per Sweden is expected to borrow steps to follow, American protec- 
mt in November. a iy ro M shout rfjy* eqnt nl&nfc ot ticEiist forces would gain ground. 

The seasonally adjusted pro- 20 MZUotn kronor during oatendar “^’s time,” he said, “that Japan 
lotion index far November, hose 1378, little changed from, the faced up to its responsibilities as 
70, stood at 115, up Own 114 approximately 21 biDton kronor “dult nation and became 
October, which was revised raised ove rs eas In 1977. Out- willing to trade, bargain ana ne- 
iwn from the 115 tmtially re- standing foreign borrowings at gotiate on adult term s.” 
irted. the end of 1978 are expected to Speaking to newsmen today. 

Taking October and November stand at around 60 button kronor. Mr. Wolff - decl in ed to disclose 
g ether, the ministry said, there Alth^ngh the governm ent de- details of the final Japanese plan, 
is no change over the two scribed its budget aa “tight" ta ^rt he said it would Incl u de some 
evfous month* but a 12-per- some respect* Its impact on the elements not previously au- 
nt improvement over the same overall economy Is likely to be nonneed. 

riod last year. somewhat stimulative, if gov- "We've still got several more 

The new order index ta No- enmumt expectations of a 10- ?*?*>“. **?■ “wSmII 

mber stoood ait 166. base 1970, per-cent rate of tafiation for “ looks ^tter by Friday 

ptast 165 to Ootober (revised Sweden in 1978 are met, down of 

t from i64i Ptor foreign ontes. from, a rate of close to 13 ]>cr He said the taterretettonshlp of 
e Index was 205 ctvnpared to cent last year, government spend- national economies had become 
0 ta Octota: tag in the coming fiscal year Is *> implex in recent years that 

^ s ^ ^ of s Messrs: 

as stv-Ms- KTsamEra 

^ and 03 pa cent this year. In We want to bring the confronta- 
k®* yMr ’ 1977 Sweden’s -real gross national tional aspect to a close. At some 

product fefi about 2.4 per cent. point it becomes counterproduo- 
kv»sih ftilflpld Higher government spending is tire.” 

Lrdll UlUMau ukely to be partially of fart by a He said Japan’s proposals were 

cj ■ 2 t dpfJine in hoaaehold purcharing significant, but they would take 

S Said Larger JSwwas a result of vario^rS- many months to work, "just like 

„ „ . , 1 vistom to the new budget, how- we cannot stop, ta the United 

Than Estimated e%r states, purchasing $30 MUlon ta 

oil each year, the Japanese econ- 

ABU DHABI, Jan. 10 CReu- nmy is unable to take a $17-bll- 

rs).— United Arab Sniratea Oil Company Report lion trade surplus and overnight 

blister Mans. Al-Oteiba has ~ Z. convert that into equilibrium,” he 

ki new studies Show on Abu Rmnw, prams In MIHons of Dollars Brirt, 


down from, the 115 initially re- 
ported. 

Taking Ootober and November 
together, the ministry said, there 
was xxi change over the two 
previous mo nth * but a 12-per- 
cent improvement over the same 
period Not year. 

The new order index ta No- 
vember stoood at 166, baas 1970, 
against 165 in Ootober (revised 
up from 164i. Bor foreign orders, 
the index was 205 compared to 
210 ta October. 

In October and November to- 
gether, new orders were up 6 
per oent on the previous two 


standing foreign borrowings at 
the end of 1978 are expected to 
stand, at around. 60 button kronor. 

Although the gove rn m ent de- 
scribed its budget aa “tight” ta 
some respect* Ms impact on the 
overall economy Is likely to be 
somewhat stimulative. If gov- 
ernment expectations of a 10- 
per-oart rate of Inflation far 
Sweden la 1978 are met, down 
from a rate of close to 13 per 
cent last year, government spend- 
tag ta the coming fiscal year Is 
likely to show a real gain of 
about 10 per oent. 

That compares with an expect- 


mpnfl h" and by the same pem~ ed real growth rate fry the econ- 


ceritage over the some period 
of last year. 

Arab Oilfield 
Is Said Larger 
Than Estimated 

ABU DHABI, Jan. 10 (Reu- 
ters). —United Arab Emirates OH 
’Minister Al-Oteiba has 

said new studies show an Abu 
Dhabi offshore field 1 b much 
•larger than first estimated, the 
semi-official newspaper Al-Ittihsd 
/reported today. 

Mr. Otdba told Al-Xttihad the 
Upper gtafcnm offshore field Is 
capable of producing 1 1 mi l l io n 
barrels of oil a day. 

The field is operated by Aim 
Dhabi Marine Areas Operating 
Co., in which the state-owned 
Abu Dhabi National Oil Co. has 
a 60-per-cent share, British. 


omy as a whole of between 02 
and 02 per cent this year. In 
1977, Sweden’s -real gross n ati o nal 
product fell about 2.4 per cent. 

TTighAr government spending is 
likely to be partially offset by a 

lianUnp in Vmncphn l rf purchasing 

power as a result of various pro- 
visions to the new budget, how- 
ever. 

Company Report 

Kwramw, Profits In Ml Hfans of Pol tare 
Mellon National 


Fourth Quarter 

19TJ 

JVM 

Profits .... 

. A 

19.13 

17.7 

Per Share 

.. A 

1.95 

1.80 

Profits .... 

. B 

18.73 

18.3 

Per Share 

.. B 

1.91 

UJ6 

Veer 

Profits .... 

. A 

709 

64.9 

Per Share 

.. A 

7/23 

6.62 

Profits .... 

. B 

70.04 

64.1 

Per Share 

.. B 

7.15 

6A4 


A— Before Securities Transaction*. 
B— After Securities THUUttetkots. 


Plan to Relax Curbs 
TOKYO, Jan. 10 (Reuters).— 
The Finance Ministry is working 
out measures to relax Japan’s ex- 
change controls, including exten- 
sion of the standard settlement 
period w-'nri removal of present 
curbs on amounts of foreign ex- 
change Japanese travelers can 
take abroad, a senior ministry of- 
ficial said today. 


petroleum Co, 14 2*3 per cent, 
Cie. Fraacalse d*s Fetroh® 13 1/3 
per cent and a group of Japanese 
companies operating under the 
mmy» Gedco 12 per oent, 

Abu Dhabi's output now aver- 
ages 12 mHlkm barrels a day. 
Mr. otelba toW the newspaper 
Use capacity of the offshore field 
wffi.be raised to Irnffikm barrels 
a day but future production 
levels will be decided in the 
light of the government's con- 
servation policies. 

In addition to the Upper 
Zakuni field, work has started 
on developing five new ctil fl gldB 
which will produce up to 320,000 
barrels a day. he said. 

Ghana Finds Oil 

ACCRA, Jan. 10 (.Reuters).— 
Ofl has been found, in commercial 
quantity in Ghana, Head, of State 
Ignatius Acbeampong said today. 

Oen. Acheaiiapong, as reported 
by the ^hana news agency, told 
a news conference marking the 
sixth anniversary of the ooup 
which brought him to power that 
he could not give any figures, 
but he described the find as 
encouraging. 


U.S. Considering Quotas 
To Boost Alien Work Rules 

WASHINGTON, Jan. 10 (Reuters ) .—Labor Secretary Ray 
Marshall said today his department is studying the use of nego- 
tiated quotas other measures to force improvements in 
working conditions overseas. 

Mr Marshall told a news briefing he is not convinced the 
idea could work and It would take at least another year of 
study before any proposal could 1 be submitted to President 
Garter. 

But he said\e feds the principle of requiring makers of ex- 
ported products to meet some minimum, standards far worker 
protection «nd compensation is a legitimate expression of both 
the administration^: human rights position arid its Insistence 
that trade be fair as well as free. 

Mr. va reb afl said the study Includes a review of UJ3. trade 
laws to determine whether they would permit imposition of a 
tariff to compensate for any alleged defi c i en cies in a foreign 

producer's working conditions. 

He said that for now the leading option appears to be quotas 
negotiated either with individual nations or within the frame- 
work of the General Agreement on Tariffs and Trade. The 
United States would not raise the issue, however, in the current 
round of GATT negotiations, he added. 

Mr. Mavrihan sata he is particularly concerned with XL3. 
manufacturers who try to escape from health and, safety or other 
regulations by moving their plant to another country, such as 
Mexico. 


Financial News and Notes 


commodatlon with its chief Asian 
ally. 

After his second day of meetings 


ittVUT. WUUAX Uia llttvc 1I1UT41 Cl- J__4. fnria 

fert ta.awracting add-on* 

w to praise th^g^^ arta 

jttrFartrea^ said he tad “spirit of cooperation- of Ws J&P- 

counterparts and bemoan - 
voted agamst the dfecount-raxe .... , , 1777..,. „ „» « n 

» „ 1 v. ui Aw..*, u i L .nn ®d an unfortunate air of con- 

TfSZSbfSZS station-; 

tLrrooncmlra and that ^ 
wrong for the United States to 

act to restrict economic growth. Dildomats taterpreted the sharp 

change In tone as a sign that 
the United States believed It had 
C ttrri J IVM P1 QT1C won from Japan the maximum 
iJWCU.i/11 X lilllfi concessions possible for now. 

These concessions, which ta- 
TVv FI/vuMa T+o chide tariff cuts, quota increases 

IU J-/UIU/IC Xifi and a stimulation of Japan's 

economy to spur imports, are still 
Tt-llHcygaf- Can being discussed ta Mr. Wolffs 

U u.UcbGL vFdU meetings with Japanese officials. 

0 la a meeting with U.S. correspon- 

STOCKHOLM. Jan. 18 (AP- dents today, Mr. Wolff Indicated 


Budd Co . Has Secret Suitor 
Sudd Go., the bOtthn-dollazva-year auto part 
supplier and transportation equipment maker 
says It has been contacted by representatives of 
“a company” expressing interest in acquiring it 
’’Eyp ty nifew y conversations have taken place, but 
no offer has been received," the company says. 
A company spokesman declines to identify the 
stranger but Wall Street rumors say it Is a major 
European company— believed to be West German. 

Budd is a major supplier of such auto and truck 
parts as fenders, doers, hoods, roof panels, truck 
cabs, floor pans and other stampings. The com- 
pany also makes chassis frames, wheels, disc brake 
parts and molded plastic parts. Budd supplies 
frames to General Motors for the auto maker's 
restyled 1978 Intermediate-sized cars. The com- 
pany's industrial products group makes highway 
truck trailers and containers, in addition to fab- 
ricating and assembling railway passenger cars. 
Budd is not a closely held company and has 
about seven million common shares outstanding. 

Soviets Order Steel Pipe 
The west German steel firms Maxmeamann 
and Tbyssen have received an order from the 
Soviet Union for 30,000 tons of large-diameter 
pipes to be used for gas pipelines. The pipes are 
designed to withstand taw temperatures and 
will be produced ta the first nine months of 
1978 at the new plant of KfaTinPWwannmfthren- 
Werke in Muehlheim. The order will be financed 
by a credit agreement between a banking con- 
sortium led by Deutsche Bank and the Foreign 
Trade Bank of the Soviet Union. However, a 


Mannc smarm spokesman declines to give price 
details for what be said were competitive rea- 
sons. He says the order is separate from the 
contract for 200,000 tons of large pipes which 
the same two companies received and carried out 
for the Soviet Union near the end of last year. 

Pepsico to Build 5 New Soviet Plants 

PepsiCo has agreed with the Soviet Union to 
double the number of Pepsi-Cola plants in that 
country to 10 and to increase substantially the 
Imports of Stollchnaya vodka, which Pepsico 
takes in payment, into the United States to meet 
soaring demand. There ore presently two Pepsi- 
Cola plants operating at full capacity in the 
Soviet Union and three are under construction 
and nearing completion. 

American Medicorp Accepts Humana 

American Medicorp directors, other than its 
chairman *nri president Alan Miller, have decided 
to tender theftr shares to Humana, which is offer- 
ing to buy 5.7 million dares at $15 cash and one- 
half a Humana preferred shore each. American 
Medicorp says it was advised that -the offer by 
Trazts World Airlines's Hilton International for 
6 million shares at $20 each has been withdrawn. 
Humana's tender offer Is scheduled to expire 
today. American Medicorp says Humana plans 
to acquire the remaining equity interest In 
Medicorp if its tender is successful. Humana 
has agreed American Medicorp "s present man- 
agement will remain unchanged at least through 
December, If a business combination is com- 
pleted. 


DJ).— Sweden's center-right coa- the united States was seeking 
Ution gov ernment today proposed tariff cuts ta addition to the 318 
to doable the country’s budget al read y announced' by Japan, 
deficit for the U months 1 begtar statement on Friday 

nlng July 1 while increasing gov- _ . x . , 

ensneot spending about 21 per 8tr ^ 

cent from curreofc-year outlays, tetae reprrtentatiye, is scheduled 
Despite the lane tacrease. the 60 arrive here tomorrow to 

S*" th. talks ter the tot two 
pma rama days. A total trade liberalization 

' The governmentis proposals, ks pa ^?^^^J?, be,ul “ 
first full budget since coming to Pounced Jointly an Friday. 


Broker Advises Higher Cash Reserves 

‘ReaP Stock Market Issues Seen Weaker 


NEW YORK, Jan. 10 (AP-DJ). 
—Through most of 1977, some 
market analysts the 

difference between the perfor- 
mance of the popular averages 
and what they termed “the real 
market” — the hundreds of sec- 
ondary issues that are not part of 
the averages or are not large 
enough to affect them. 

And they were correct. It has 
been a two-tier market and de- 
clines In such indicators as the 
38-stock Dow Jones industrial 
average and even Standard & 
Poor's 500-stock Index have mask- 
ed the relative strength of prices 
in the broad market. The popular 
indicators are influenced, in one 
way or another, by the size of the 
component companies and the 
total amount of stock outstand- 
ing In each company. 

This ritifttnefcinn between the 
averages the “real” market 
worked ta favor of a bullish 
diversification stance last year. 
However, it is becoming a major 
hurdle for investor sentiment this 
year. With the big stocks a 
disaster area — the Dow Jones in- 
dustrial average fell more than 
31 per cent In the past 53 weeks 
—can the smaller stocks in which 
investors have neat profits be tar 
behind? 

That is worrying a number of 
market analysts currently, par- 
ticularly because some of the In- 
dicators they use to track the 
momentum of the broad market 
have turned either neutral or 
negative. 

This worry was partly behind a 
derision over the weekend by 
Becker securities Carp, to ad- 
vise clients to raise cash reserves 
to 60- per-cent funds earmarked 
far equities, .up from 40 per cent 
late last year. That is the highest 

OECD Reports 
Business Code 
Unreolistw Now 

PARIS, Jan. 10 (AP-DJ).— The 
Organization for Economic Co- 
operation and Development said 
today It Is “unrealistic” at present 
to envisage drawing up an in- 
ternational convention cantrohng 
restrictive business practices be- 
cause the positions of member 
countries are still too far apart. 

In a report on restrictive busi- 
ness practices of multinational 
enterprises, the OECD urges en- 
terprises to avoid any conduct 
“clearly at variance" with the 
competition guidelines drawn up 
by the OECD for multinationals, 
and calls on them to supply in- 
formation “over and above” that 
required by law. 

Governments are urged to 
strengthen legislation to better 
control agreements, mergers, 
abuses of dominant positions, and 
restrictive practices In connection 
with transfers of technology. 

Credit Talks Stall 

Elsewhere at the OECD, talks 
on export credit terms stalled to- 
day after a disagreement between 
U.S. and European participants, 
conference sources said. 

The talks, intended to reformu- 
late an internatdcsial agreement I 
on export credits, have adjourn- | 
ed until Thursday while the Bel- 
gian presiding delegation tries to 
negotiate a compromise. 

Hie existing agreement, which 
was to have expired at the end 
of 1977 but has Informally been 
extended to Jan. 13, set the mini- 
mum competitive interest rate at 
S per cent for credits over 5 years 
to highly-developed countries, 7.75 
per cent to Intermediate countries, 
and 7.5 per cent to the less devel- 
oped countries. 

For two-to-five-year credits, 
the minimum rate is 7.75 per cent 
to highly developed nations, and 
725 per cent to all others. 

The minimum cash payments 
for all credits Is 15 per cart of 
the export contract value, and 
maximum repayment terms be- 
tween 8.5 and 10 year* 


cash position Becker has advised 
since recommending 70-per-cent 
reserves in the spring of 1974. At 
times last year, it was advising 
20-per-cent reserves and 80-per- 
cent Investment 

“We think the major vulnera- 
bility lies in the majority of 
stocks that didn't participate in 
past year's decline," says Donald 
Hahn. Becker's research director, 
investments. 

Mr. Hahn has several reasons 
for turning more bearish. Among 
them is his reading of the mo- 
mentum, or rate of change, in 
the Value Line composite index. 
This is an “unweighted” index of 
"pure" price changes an more 
than 1200 stocks ta both listed 
and imitated market* It ta one 
of the more commonly followed 
indicators at the broad market 
because It Is not affected by the 
amount of shares outstanding 
among its components. 

"The rate ot change In the 
weighted averages has moved well 
Into the negative area," says Mr. 
Hahn, “but the Value Line Index 
Is just in the process of getting 


Into negative territory. This Im- 
plies mare weakness than we have 
seen to date." 

Mr. Hahn believes the Value 
Line Index could drop to 75 or 
80 in the nervous market that he 
expects through much of this 
year. The Index closed Dec. 31 at 
93.47, after registering a 0.5-per- 
cent advance for the full year, but 
has since retreated, closing last 
Friday at 9027. 

A similar decline of 15 to 20 
per cent is possible in the Amer- 
ican Exchange index, another 
strong sector last year, he says. 
That index advanced 16.4 per cent 
In 1977, but has dropped from 
127.89 Dec. 31 to 121.11 yesterday. 
“We think it could decline to the 
100 to 110 level," Mr. Hahn says. 

Among other Indicators that 
have contributed to Becker's 
latest defensiveness are the rela- 
tive sluggishness of advance-de- 
cline measures since last July, 
indications of accelerating weak- 
ness ta the bond market and a 
decline from bullish to neutral 
readings in the short Interest, 
which represents borrowed stock. 


3 Large U.S. Stockbrokers 
Raise Fees for Individuals 


By Jerry 


WASHINGTON, Jan. 10 (WP). 
—Three of the country’s biggest 
stockbrokers have raised the com- 
missions they charge Individual 
investors for buying and setting 
stocks, setting the pattern for 
widespread Increases ta broker- 
age fees. 

The latest to boost Its fees is 
Merrill Lynch, Pierce, Fenner & 
Smith, which baa -Instituted new 
rate scftednfea bhadS w Hi add 
about 7 per cent to the cost of 
stock trades for small investors. 

Within the post month, rates 
also -have been raised by Drexel 
Burnham and Dean Witter 
Reynolds. 

All the increases vary, depend- 
ing on the price of the stock 
traded and- the size of the order, 
averaging 5 to 7 per cent . 

Brokers predtot that other 
stock trading firms likely would 
foUaw -the industry leaders ta 
boosting prices. 

Most of the fee increases were 
Imposed without public an- 
nouncements or notification to 
customers, fame cf whom re- 


Knight 

portedly learned of the increases 
when -they received statements 
from their brokers. 

Spokesmen for Investment 
houses blamed -rising costs of 
doing business and poor broker- 
age-house profits lor the fee 
increases. 

Stockbrokers have been free to 
set their own commission charges 
since May 1, 1975, when fixed 
commissions were ended by the 
Securities and Exchange Commis- 
sion. Sines then, less charged 
to institutional Investors — the 

brokers’ biggest customers— have 
been discounted by 30 to 40 per 
cent, but retail rates— charged 
to the smaller investor — have not 
come down. 

A Merrill Lynch broker said 
the increase would add about 
$4.9o to the commission for buy- 
ing an order of 100 -ahares of a 
stock selling for $40, a $4,000 
Investment. 

Merrill Lynch's maximum fee 
for odd-lot trades will not go 
up, but most other charges are 
Increased, he said. 


Stock Prices 
Drop Further 
OnWall Street 

Credit Tightening 
By Fed Is Feared 

NEW YORK, Jan. 10 1IHT1.- 
The stock market extended furth- 
er Its 1978 decline after a morn- 
ing bargain-hunting expedition 
failed to drum up a following. 

Trading continued at an active 
pace. 

The Dow Jones Industrial 
average closed down 3.03 points 
to 78123. It was up 025 at 
3 pun. 

Same 1.015 Issues declined 
while about 435 gained. 

Volume totaled 25.18 million 
shares, compared with 2729 mil- 
lion yesterday. 

It was the sixth straight de- 
clin, which so far this year has 
cost the Dow Janes industrial 
average nearly 50 points, as in- 
vestors reacted nervously to addi- 
tional signs of credit tightening 
by the Federal Reserve. 

The central bonk entered the 
marict today to drain bank re- 
serves when the key federal funds 
rate was trading at 6 5-B percent. 
Money market analysts said the 
Fed may want to push this rate 
even higher, possibly to 6 3 -4 per 
cent 

The news of additional Federal 
Reserve credit restraining action 
comes on top ot interest rate wor- 
ries stirred by a new round of 
prime rate increases to 8 from 
7 3/4 per cent and the Federal 
Reserve's move on Friday to lift 
its discount rate 02 per cent to 
62 per cent 

Although designed to aid the 
sagging dollar, analysts said the 
Fed's action unsettled the market 
because of fears it may hamper 
domestic economic growth. 

Takeover situations and ru- 
mors dominated the action today. 
American Medicorp. the volume 
leader, rose 1/2 to 22 1/2, after 
the company said its directors ac- 
cepted Humana Inc.'s tender of- 
fer. EarUer. TWA's Hilton In- 
ternational unit dropped its bid 
for American Medicorp- Humana 
finis hed unchanged at 14 and 
TWA eased 1/8 to 9 5/A 

Budd Co., another takeover 
target, was one of the two 
gainers among the Big Board's 10 
most actives, up 1 3/8 to 34 7/8. 
The company raid it knows of no 
new developments in previously 
reported talks of acquisition by an 
unnamed company. 

Mar s h all Field, which has at- 
tracted suitors but said It was not 
interested ta being taken over, 
declined 1 5/8 to 30 1/4. 

Cooper Laboratories, which ter- 
minated discussion of a possible 
merger with Berkeley Bio-Med- 
ical, dropped 2 7/8 to 20 1/2. The 
B glBoard’s most prominent per- 
centage loser was American Fi- 
nance, to be acquired by Security 
Pacific, falling 1 1/8 to 5 7/A But 
Brunswick Corp-, a prominent 
gainer, Jumped 1 7/8 to 15 1/4. 

Stocks were sharply lower on 
the American Stock Exchange in 
active trading. The Amex index 
fell 029 to 120.15. 

Daylln Inc., traded over-the- 
counter, rose 5- 8 to 3. 

Sweden Adopts System 
Curbing Steel Imports 

STOCKHOLM. Jan. 10 (AP-DJ). 
— Sweden will adopt a licensing 
system to control sale of imported 
steel at cut-rate prices. Trade 
Minister Staffan Burenstam 
Linder said last week. 

The licensing system, to go 
Into effect Feb. 15, will require im- 
porters to furnish sufficient in- 
formation on country of origin 
and sale prices to permit author- 
ities to decide If the product is 
being sold at unfair prices. When- 
ever dumping of imported steel 
is ascertained, “further measures" 
will be adopted, MT. Burenstam 
Under said. 


Canon Inc 

(Canon Kabushiki Kaisha) 

7| per cent. Convertible Debentures due 1 989 

Holders of the above debentu res are reminded that on 29t h November, 1 977 Canon Inc. 
("Canon”) gave noticethat on 31 st January, 1 978 it would redeem all its outstanding 1 & per cent 
Convertible Debentures due 1 989 at 1 04 percent of the principal amount of each Debenture plus 
accrued interest 

The Conversion Rights attached to the Debentures may be exercised bv Debenture holders at 
any time on or before 31 st January, 1 978, London time. 

The Conversion Price (with Debentu res taken at their principal amount translated into 
Japanese Yenat the fixed rate ofYen 278 :US SI} is Yen 253.90 pershare of Common Stock. 

The cfosing sale price of the Common Stock of Canon on the Tokyo Slock Exchange on 
6th January, 1978 was Yen 41 8 par share. At this pricethe holder of US SI ,000 principal amount 
of the Debentures would receive upon conversion 1 ,094 shares of the Common Stock having an 
aggregate market 'value of Yen 4 57,292 (orUS SI ,899.05 translated at the rate of Yen 240.80 : 

US 51 current on 8th January, 1978) compared withthepaymBntupon redemption of 
US S1.046.4rf. 

Debentures may bedeposrted for conversion on or at anytime prior to 31 st January, 1 978 atthe 
officesof the Depositaryorof^ the Sub-Depositarieslisted below, together with a noticeofconversion 
(theform of which may be obtained fromthe Depositary or Sub-Deoositaiy concerned). 

The Principal Paying Agent and Depositary 1 $ 

HILL SAMUEL & CO. LIMITED 
100 WOOD STREET, LONDON, EC2P 2AJ 

The Paying Agents and Sub-Depositaries are 
4Jgemene Bank Nederland N.V., 32 Vrjzebtraab Amsterdam 
Citibank NA, 111 Wall Street, New York, NY 1001 5 
The Fuji Bank Limited. Immermaruistrasse 3. 4 Dusseldort 
KredietbankSA Luxembouigeofee. 37 rue Notre Dame, Luxembourg 
Sociftfi Gfindrale, 29 Boulevard Haussmamv 75 Paris 9 
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Total Revenue 
Total Expense 
Balance of Revenue 
-Per Share 

Provision for Income Taxes 
Balance of Revenue after Taxes 
-Per Share 

Appropriation for Losses 
Balance of Profits 
Dividends 
—Per Share 

Transferred to Rest Account 

Loans 

Deposits 

Assets 

Debentures 

Accumulated Appropriations for Losses 
Shareholders’ Equity 
Capital Funds 


1977 

$ 2,008,095314 
1,792375,114 

215.723.700 
5.63 

93.700.000 

122.023.700 

3 28 

25,000,000 

97,023,700 

40380,441 

1.03 

56.700.000 
17,122,112326 
23,025331,485 
25,175394,690 

203370,000 

197,286328 

665345,803 

1,067,002,031 


1976 

$ 1,798,722,903 
1,623388,407 
174,834,496 
4.94 
78,900,000 

95.934.496 
2.71 

20 , 000,000 

75.934.496 
35,181,028 

0.98 

, , 41,437,500 
14,128,978,074 
18,577,969391 
20,492,378,623 
240,000,000 
146,948,824 
541303386 
928,152,710 


Percent 
of Change 
11.6 
103 
233 

13.9 

18.7 

27.1 
173 

25.0 

27.7 
14.4 

5.1 

363 

22-2 

23.9 

22.8 

-17.7 

34.2 

23.0 

14.9 


The First Canadian Bank 

■■ Bank of Montreal 


Bank of Montreal’s growth this 
year has been truly global. Our 
Europeart/Middle Eastern/African 
groups, for example, managed or 
co-managed a number of impor- 
tant medium-term syndicated 
loans. 

Among them, a $500-million 
loan for International Investment 


Bank; $200-million loans for the 
Kingdom of Denmark and for the 
National Bank of Hungary; $300- 
miJIion loans for the Bank of Fin- 
land, for the Province of Quebec, 
and for the Kingdom of Morocco; 
and $137-million for the Republic 
of The Ivory Coast. 

Bank of Montreal's interna- 


tional bankers in Europe, Middle 
East, Africa, and throughout the 
world are backed up by a network 
of over 1,200 offices across Can- 
ada and assets of over $25-billlon. 
We are eager to assist you and 
serve your every financial need. 


Divisional Office 246Bishopsgate, London, engtandLC.2M4QP i London Main Branch (Est 1870J: 47 Threadneedle Street, London, England EC.2RAN 

Representative Offices: Amsterdam, Frankfurt, Madrid, Milan, Paris 

Amsterdam ■ Buenos Aires - Chicago - Frankfurt -Freeport • Houston • Jakarta • Hong Kona • Kkwston • London • Los Angeles* Madrid* Manila • Mexico 
City • Milan- Nassau • New Delta . New York • Paris • Sao Paulo • SanTranasco • Singapore • Sydney* Tokyo r 
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52 5 

41 

5 

34 

AJ 7 

4B 

3A13 509 

3J<M 

136 

2.V2212D0 

62 6 

133 

&0 8 

7 

.02 : 

12500 

02 

2M 

TJ 6 

14 

4J 7 

177 

44 & 

54 

A4 7 

43 

■52 6 

mn 

*2 S 

u 

82 9 

B 

7J 5 

5 

73 6 

1 

93 It 

*33 

A7 0 

151 

32 9 

3 

SA 5 

■16 

5213 

4H 

5.0 5 

to 

4J 

3 

52 8 

288 

9(1 

43 

32 7 

30 

9.1 

V 

62 41 W0 


[tft 




m 










r+ 
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Thi* announocment appeals as a matter gT wcord only. 

TRADINVEST BANK 

& TRUST COMPANY OF NASSAU LIMITED 
NASSAU/ BAHAMAS 

DM 100000000.— 

FLOATING RATE MEDIUM-TERM LOAN 

guaranteed by 

SNAM S.P.A., MILAN 


Managed byr 

SODITEC SA. 


BANCA COMMERCIALE UALIANA 

HANDELSBANK N.W. 

INTERNATIONAL COMMERCIAL BANK 
LIMITED 

KREDDETBANK (SUISSE) S.A. 


BANQUE INTERNATIONALE 
A LUXEMBOURG S.A. - 

1NDUSTRIEBANK VON JAPAN 
(DEUTSCHLAND) AG 

TRADE DEVELOPMENT BANK 


and provided ly 


ALLIED RANK ft. TRUST COMPANY (BAHAMAS) LTD. 

BANCA NATIONALS DJBLL'AORiCOLTORA 

BANK OF YOKOHAMA LIMITED 

BANQUE EUROPfiENNE ARABE (BRUXELLES) S.A. 

HAYERISCHE VEREINSBANK INTERNATIONAL SA. 

THE DAEWA BANK LIMITED 

HANDELSBANK K.W. 

INTERNATIONAL COMMERCIAL BANK LIMITED 
KREDflETBANK (SUISSE) SJL 

FKBANKEN INTERNATIONAL {LUXEMBOURG) SA. . 
ROYWEST BANKING CORPORATION LIMITED 
THE SUMITOMO TRUST ft BANKING COMPANY LED: 


BANCa COMMEROALE ITALIAN A 
THE BANK OF ADELAIDE 

BANQUE COMMERCIALE POUR L*EUROPE DU NORO 
BANQUE INTERNATIONALE A LUXEMBOURG SA. 
CENTRAL WECHSEL- UND CRED1TBANK AG 
GLOBAL BANK AG 

INDUSTRIEBANK VON JAPAN (DEUTSCHLAND) AG 
fNIERNAllONAL ENERGY BANK LIMITED 
NATIONAL BANK OF ABU DHABI 
ROTHSCHILD BANK AG ‘ 

sownc sa. 

TRADE DEVELOPMENT BANK 


SODme SA 


December 1977. 
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Nationwide Trading ( 3 O’clock) Jan. 10 


Ch'oe 

- 12 Month - Stack £*. 3 p.m. pre*. - 12 Month — Stuck Sli. Sun. Pm. - 12 Month - Stack _ 51s. 3 p.m. Pm. 

High. Low DhMnl YX. P/E loot High Low Ouol. dose High. Low. DivlnS YW. P/E loqt High Low Qoor. Ctoso High. Low. DlwinS Yid. P/E 100*. High Low Oucl. Ctow 


Cti'ge 
3 p.m. Pm. 


..'sfiGTaSt- 



Sis.- 3MVPW. I 

YKLP/E 100s. High LoW-Qufit. Ctote 


Oi'BB 

Pm. I ■ — 12 Month — stock SIS. 3 

Close High. Low. Dfv in s YHL P/E ins. High um 


T£ I SO »%<S4* 24*— % 
WH..M5 12 CBHi 1114— % 
73 3 TiftdWb 16*- ft 

H . <3 E* W* 

8 ,-W; 13V& - 13ft— Vi 

U 130 a 32 52 —1 

54 9 127 1314, 13 I3ft_ % 

34 . t 3- M iM 414 


‘ ISfc^n^ajSlIFB 48. 

«*,- 5« .rtiRteri 140 
«* » >«anw* Lao 
Wft IMbHvrtJs. TJOo 

- 54U 3st44tenna 14o 

M*-1T;iKra l .T6 

» OMHtorrBk -144 
1 

SSM-iMHoraco 140 
. Mlt-lO* HarfSM J1 
3SV5 35% H.rt«Hk JO 

- "NHST 1#W Halts* lAta 
2M 23% HwflEI 244 
mill HayvsA 140 
mk BftHazettn JOe 
1014 8 Hides 2* 
IS*" MHtcEaM XOt 
K* 1M HoibnB JOa 
3/V6 38 HatoxH 144 
Ptfe WHelamC 
22* 16% Holler I nt 1 
3 9* JQft IJelmrP. M 

' Bib "8 Hwnlnc Mm 
7m mk Hercules I 
21* l6*H*rshy 140 
12 JMHasfen 
19% 14 Hostn pH 40 
42* 22 HeuMln 140 
Ml 68ft HewttPk 40 
8% 5* HghVit sn 

73¥l lTftHflfenM M 
34 17 Hitton 1.10 

am 1314 Hobart 1 
99k MfcHaffEfe 44 
16ft WVk Holiday .45 
Mft 23WHIUVA lJDt 
321b 13* HOilvS 
43* 34ft Homes* la 
SM .17* Honda -28r 
59% 4B* Honwil 1J» 
SOW . 16ft HcxwB 1.12 
2ft . YU Horizon 
271b am H09PCP 40 
Mil 7* Host! ntl 44 
lm 1M Houdle 1 
3814 am HoudpT 2J5 
am 1514 HougMIf M 
9ft 7 KausFb 22 
31 1714 HotnhF 1 JO 

47 Wife HouF pt2J7 
3m 3014 HouF pSLSO 
36ft 30 Housln 1J6 
3514 ZJftHcwsNG JJ 
Bm PMiHovnDn J6 

U* 15%HubbnMJ8 
4314 - 3M imgftsTl JO 
Mft raw Human -5D 
TTVb W HontCh . 24 
H 1Kb HuttEF X8 
106 K> HuvdC 40 


«U 25,21. jj&l£ ^5 

otIB*'** 

74 7 W 1716 17 17 

K 1S im. 1714 1714+ ft 
» 21* . 2114 3174 - 
74 7 230 1-Jft 914 914- * 
,44 7 -145 . 3ft 221b 221b- ft. 

JS . 6 20 2fi 2M4 24 • 

U 6 IS :3m 6 34 - 34U— - ft 

33 33 — St 

9% 1C -14 

15*4 1514— >4 

16% . 14*+ 14 

12914 2914— % 

3954 • 4BV+* 
2474 2614+ V 

!1 111b 

33% 33Va — 14 

1414 < 61%—. ft 

2tfft Sfift 
17* i7v»— % 
m nk . 
914 9*+ % 

794 8 — “ 14 
1914 20VW-14 
341S 34ft— % 
Mb Mb— W 
16% 16% — lb 
33 3314—114 

8% Bib— % 
1414 1414 — % 
19% »%+% 

1 5% 5% 

14% 14%— 14 
24 24%— % 

70% 70%+ % 
Mb 6% 

1814 1B%— % 
2314 23%— % 
1814 » + 
Mb Mb-r % 


10 A IS': 
<4 7 20 
14 S' B5- 

6.4 6 46 

ZA7 » 
54 6 242 
2J11 305 

6.1 6 m 

AS 6 31 
2 jn 12 
OJ 11 8 

7J 6 as 

6.9 6 7 

2.1 6 45 
U 7. .-72 . 
U ■ 57 
43 6-126 

4.1 9 481 

9 7 

641 7 33 

I. 1 11 292 

8.1 3 

62 9 360 

63 7 47 

29 

II. 15 
52 12 T15 

J 17 293 

1.1 15 16 
4J 7 33 
47 1 « 
52 9 12 
3J 10 58 


3.1 8 223 14% W% 14%- .%' 

6.9 7 24% 24% 34%+% 

IS WW 15% 15% 

ia is m am am 3 b%- % 

UIO 33 Mb H 18% 

12 7 443 44 43% 43% 

62 6 m WU 17% 17%— % 
157 2% 1% 2%+ % 

9 397 34 ZM 23%-% 
3J 7 245 12% 12% lew— % . 
6.6 5 26 TS% M% 15%+ % 
6h£ 3 34 34 34 —1 

42 7 20 19% W% 19% 

3.9 7 50 Mb 8% 8%— U 

7J. 7 393 16% 17% 17%- % 

5.9 52 43 39% *39%+ % 

7 J 3 31% 33% 32% 

6.9 7 295 38% 28% 28%— % 

3.4 7 479 34% d23% 23%— % 
U B 280 10% 10% Ulb-% 
72 9 9 17% 16% M%— 1b 

£210 2» 33 32 22%+% 

TUt 8 133 14 19% 14 

30 9 16 «% TOb Tl%+ % 

5 J 4 109 U dim Mlb- 1b 

5J 9 41 10% 10% W%- % 


47% 43% 1C In pf 3J0 8J 3 42% 43% 42%-% 
6% 3% KM 46 71 4% 4% 4% 

47% 39% IMACp 2J9 5J 7 « 39% 39% 39 + % 
•28% 17% INAln lJ9a 9.1 51 17%dl7U 17%-% 

14% 1016 IU Int .90 El 7 Wi Vlbb 11 M%+ % 

4) 31% lUInt A W 32 32 32 — It 

30% 36 idahop 2.16 li n 41 36% am am- % 

23% 18% IdealB 1 JO 6.9 8 25 21 30% 20%— % 

9% 5% MaarT .3»M 4 8 5% . 5% 51b- % 

28% 25 IIB’owr 2J8 9.0 7 WS 3S% dMM 25%+ % 

V amilPow p flM AS *50 24 24 24 — 

49% 45 HPOW p®.78 8.1 X4D00 4516 45% 46%+ % 

55 52% IIPOW pH.47 8J5 18370 82% 52% 5S%- % 

am mtiTW m 3.1 to i 20% 20% a0%— 1 % 
V716 79% ImtrfCp JO 3J 4 971 13% 13% 13% 

34 14% INCO 40 43 8 278 16% 16 Wb+ % 

7% S% IncCap .94# 17. 20 S%0 5% . S% 

10% 9% InoCCu JOa 8J S t9<A IN 

80% lndiM pff J6 9J Z10 83% BM 83%-1 

M0 IndIM pf 12 10. zVO 1B«S% ra> TT4WH 

aa IncKM pB.15 93 24 3BM 39% 23%+ V6 

34% imWSas 2-20 RJ 7 6 25% 25% 2SVr+ % 

22%lmMPL 2 BL4 7 V51 24% ZMb 23%- % 
16 IndlNat U2 7.7 6 » 17% 17% 17% „ 

13% Inoxca .10* Wl 17% 16% Wb- % 

B InperR £80 5L310 51 534 53 53%+ % 

37% Ira* PfSJS 63 21 30% 3916 37% 


8% IisrTec JO 42 4 49 71% 10% 71%+ % 

23 InMCon 1.10 4J 8 B 23% 23% 23%- % 

31 InendStl 2J0 6J 8 238 30% 37% 30 - % 

13% I ml ICO .88b 6J 6 * 13% 13% 12%+ % 

8»!5W“*” 4HC-C' 

8% 147 n- u* jm M%+ % 
»* Bi 7 -71 W% 39% 27%+ % 

« Sm*. 11 * + S 

KiBSGrBBlB&i'Kr+s 

13% InfcAno 30 3 3 24 2Mb 21% 21U— % 

>6% IntIUUriH 1 47 1 75 MW 314% Sl-%- % 

® mtpaper 3 5J» 9 504 40% 37% 39%- % 

5% InIRectf 30 ,7.9 V U m « Mb+% 
3BH IntTT 2 6J 71252 39% 29% 30%+ 

35 InlTT pfH 4 73 303 55%d54% S%-1% 
47% IntTT pHC 4 O 50 50% 50% »%+ % 


sm mm ufo s bj 
35% mm pf2J5 60 
54% IntTT PS4J0 8 3 
20% lutrpee 1J2 61 6 
74% mtrpcopf 5 63 


1252 39% 29% 30%+ 
333 55% 415416 K%-1% 
50 50% 50% 5D%+ % 

1 60% 60% 68% . 

23 37% 37 3914+ % 

8 55 54% 55 

7 2Mb d® 20 - % 

5 00% 80 08 —5 


22% lirtrpGp IX) S3 7 10 36% 25 25 — U 

Mk IntstPw 1X5 67 9 10 W WWI-^ 
1M lownBf JO LB 4 45 mk 27% 'mi— 1% 

10% IowbEI 1-50 BJ 8 16 17% 1Mb W%- % 

mblawllG 1J4 67 8 12 21% 21% 21%-% 
26 lowlll pf2Jl 67 z2D 35% 25% 26% 

34% lowaPL 234 68 0 35 25% 25% 2 Hfe- % 

21 lowaPS 1.92 69 8 W 21% 21% 2T%+ % 

4% (PCoHp .12 1776 745 - 7% 6¥H fib 
71% IMcCp 25 1E6 18% W W% „ 

12% IMCP .45 2-5 7 302 Wfe B7% 141%— % 

1 4%»S> 1X4 9J O 15% IS W%+% 


J-K 


JamesF 1.20 5J 10 « 

Jantzen JO 5X10 
JspanF J8i UL • 48 

JaffPItot M 63 9 32 
JerC pf 4 69 ISO 
JarC Pf 612 9.1 150 

JerC P19.BB 9X ,7180 
JeweX 1J0 69 7 W 
Jewetoor . 3 M 
JhnMan U0 5X 8 241 
JoimJn 1.40 1018 3M 

^hnO^ JO 6310 M0 

iSXfSlSA * 

Jostans 1 4310 as 

JoyMft. 1 JO 67 8 75 

KUMAIr ,, V1 4 I J !? 

Kmart 51 U« » 

KalsrAl 1X0 43 8 g 
KataCm J4 5.9 5 50 
KaK> pfl J9 64 3 

KaiCa PI6H 73 7 

KaivSt 1 JO 64 5 40 
KaneMII 38 4.1 7 » 

Ksnib JO 4X10 6} 

KCtvPL 145 65 9 4T 
KCPL P13J0 67 ^0 

KCPL pff -35 BA two 
KCPL ptt20 8 J 2 
KCPL PI2.33 0 J 45 
KCSoln lJ0t,3J 6 10 
KCSou pf 1 63 xSBO 
KanOE J JO 9.1 a a 
KanND 7. 8 H I B 
KanPLt 13® 64 7 57 
KaPL PEM 83 4 

5C*PL pf233 65 » 

Knrffir 30 33 7 VO 

K*« Pflj? W, ' 

Kawock 20* 1* l ^ 

Iwiogo 1.W aoo 

KdhMl .92 64 6 49 

Keomtl 7J8 3J70 2 

Kannct ^8® 1712 MZ 

SSSL 'S Si I S 

a ,JSU, ?S™s:i 

Bt,S£e jsi 

s-^SS. vs h ; ’t *as "Ji v 

a* S « • « «f “I » 

Mb 13wm3>lr IS J 9% 9% % 

gaSES? S« 5} u% » KW 55 

ft'SKS fi H 1 ? n?sv, w S%+m 

S S%kS? ^ ts 6 u s m S*+ » 


21% 2Mb- % 
14% 14%+ % 
8% 8% 
aa% 28 — % 
45 5 

89 a? -% 
84 84 -Mk 

10% %%-% 
3% 3% 

29 29% 

£9% 70% — U 
5% JWr+ % 
24% 25 - % 

mb 12 

24% 2 % .. 

24 24 — % 

31% SWb-% 
52% 52*r+l 
25% 85% 

29% 29%— % 
13% M%+% 
16% 1«%+ % 
34% 3 Vfe— W 
23 23%+ % 

Mb Mb- % 
IS% 1Mb „ 
28% 26%— % 
43% 43%— % 
d5Dbk 50% — % 
25% 25W— % 
dam 27 +% 
38% 38%-% 
12 W 
19% 19%-% 

21 a -% 
20 20%. 

27% Z7ft+ % 

im am-% 
6% 6%— % 
6 6%+ % 
mb 17% 

TOb TOb— % 
TO% W%+ % 
9% 9%— 
23% 30%-% 
20% 20%. 
28% 2B%+ % 
22% 22%+ % 
22% 22% 

TRb VMb. „ 
J64% 4S%+% 
11% 11%-,% 
am 27%+ 

40 47 -% 

24% 74%- % 
39 39%+ % 


3 Mb Mi 
15 3% 3% 

168 6% 5% 
3 Wt 9% 
9 30% 20 
8 12 % 12 % 
77 Mb 8% 
287 14 13% 

3 37% 37% 
6 X 2m 
. 98 25% 24% 
38 19% 19% 
IX 2% 2% 
108 10% 10% 
11 Mb 6% 
43 3Hfe 34% 
13 7% 7% 
22 11 10% 
48 13% 13% 
137 am a 
81 33 2Mb 
80 26 25% 

2 60 59% 

31. 21% 21 

9 3% 3% 

3 18% 10% 

58 27 2S% 


6% 

3%+ % 
5%— Vb 
9%— % 

13 %+% 
37%+ % 
30 -M 
24%+ % 
19%- % 
2H+ Vb 
10 %+ % 
Mb- U 
24%— W 
7%— U 
10%-% 
13% 

» 

23 

25% — W 
60 +1 
21 -% 
3% 

10%-% 

26% 



! 3J 121183 37% 36% -37 +•% 
S3 6. 2» 3Mb 33% 34%— % 
l 9J 24 18% 18% ItfVfc— Vb 
1J 8 399' 4% 4% 4Vb+ % 
■ Z1 JO 269 .14% U% T4%- % 
7 9J 9 2016 20% M%— 
4 212 13% 13% 13%+ % 
1.112 107 206-21% 21%+% 

66 4 466 34 33% 33%+% 

60 8 42- 9% -9%. 944— % 

67 4! 19%. 1 m 18%^ % 

68 7 83 19% W - 19- 
M l Sfi 78% 17%' 18% 

93 ■ 2100.90 089% - 89%— TVb 

68 238 27V . 27% 2714+ % 

S* IS 25,4 

2^13 35 23V 22V 22V— V 

2J 8 45 Wk 20b 20%+ % 

69 8 423 30V 20% 20% 

3^ 6 754 12% dll% 11%- % 

61 8 16 24Ud23% 24% 

3J12 83 33% 37W 33ft- % 

5J 9 ». 13% 13% 13%- % 

5J 7 96 -7% 7 7%+ % 

S3 7- 4 27% 27% -2714— % 

22 6% 6 6 — Vb 

15. 5 16U U% 14%-% 

68 10 147 8% 7V . 8%+ V 


6810 147 8% 7V 

M 

10 MBPXL XOa 69 6 25 14 
31 MCA 120 3X 8 220 36 
4 MEl J0a 2J 7 106 8% 

12% MG 1C 51 U I MS 14% 

7%MacAF JO 6211 77 11% 

MbMacJfe 33b 2 6 5 53 IV 

£% Macka xo £o 6 aa o 

nkMacmlli J4 6X 7 252 10% 

WVAtanr pflJD 69 . I 17% 

31% Macy 1 JO 61 7 169 37ft 

fefV* 4JS 1S * 1B »» 

ins MdsFd J9a 7X 132- 13% 

8% MaglcCf XO 66 5 94 8ft 

22 MatanH J4 2X 10 3 ZHb 

7 Manhln JDb 2J 3 13 7V 

30ftMfrHan Z.03 67 4 109 32% 

MWMAPCO 1.10 £111 271 35ft 

14% MaratM JO 3J 6 62 15% 

44Jb MaratO 2.20 4J J 89 46% 

1Mb Maremt JO 4J 7 57 18 

JpbMartWW JO 4 4 9 71 12% 

_ H% MarloiiL JO 45 11 32 . 13% 

a 15 MancOt 26 2.1 5 50 17% 

«% mfeMarfc pflJO 69 1 20% 

32% K% Marlav l 3J 7 195 27% 

13% WkMarrlot .12 1.110 291 10% 

53% MnhM 2X0 4.1 IS 219 59K 
Mft mbMTShF U4 6114 864 31ft 
»% aWMarlM 1J0 6 8 -6 168.-23% 

1Mb TOVManrK XO 3j 8 J1 11% 

n « JrWCu .Mb 63 7 32 2BV 

J7Jfe Masco XO £210 406 18% 

»% l«6Masonlt J8 61 » 26 Iflb 

16 13% MasM ,1Jle £112 23 14ft 

23% 13%MauyF 1 7J11 170 13ft 
1 3% J1 Mulnc ,9Ba 86 B0 11% 

«% 21% MatuiE 23* IX B 7 22ft 

10% 5 Mattel 6 256 7% 

M 22%MayerO JO £810 Hl2 21V 

26%Maytg IJOa 5J1T 17 27% 

31 M McCord 1 3XU in 30 

Wk ^McOtr 2 £7 4 421 54% 

Wft McDer Wf 7 27% 

OV acrVMcDnW 30 A 15 776 49V 
£7% IPftMcOonD JO 2J 8 164 25% 

2 ?5 McGEd 1 68 60 B 26. 26% 

» 15%McGrH JO 67 9 302 18% 

ms arVMciirtyr i 65 8x3150 22% 
JSf5 teJQ “ 1 62 6 7 16% 

2AS lMbMcLean JB 2J 8 21 21V 

10% McNeil 40 72 i K 11% 

2f IBJbMeedCp 1 53 5 137 19% 

P1A2J0 5X . 1 51% 

19% 14% Meesrx .16a J11 38 18% 


3412 IN 30 
£7 4 421 54% 
7 27% 
A 15 776 49V 


JO 67 0 3M 18% 

1 65 8X1158 22% 

1 62 6 7 16% 

JB 2J 8 21 21V 

JO 74 6 » lift 

1 53 5 137 19% 

£80 5X 1 51% 

.160 -911 38 18% 

.96 £710 403 26 


34% 24 Memoroc 6 142 2Mb 

MerTx 1 JOb 65 7 11 26V 

Mft » Merck. 1J0 £114 347 53% 

^ ITWMardm 1 JO £1 6 34 26% 

M% T3ft MerrLy J8 6S 8 337 14% 

3 Lf? e * ,, f et M WW 344 38 

Ml® OftMesab 18 41 13% 


29% 22% Mesta 


.28% I7%MGM 1.10b 4.311 46 25% 
« HftMatnn 1J0 43 7 805 32% 
26 . W MUCH PCL05 BJ 4 24% 

17% 14 MchGs .IJSlb 8X10 24 141b 

^ MdCT* 1 ptXQS ■ ft* “ 

Syassss.^ YB 

3M4 MfeMWlRo 1J0 SJ T 22 21% 
1Mb lOVMIRBnf M 53 7 10 U 
1M6 9 Mil Roy .35 24 IT 16 10ft 
24% aoftMhw^ 1^ Li t a aw 
5SS ^ a MMM 1J0 16 14 854 46ft 
Sm 20U MUnPL 736 SJ 9 2 20 V 

JSk ISSJST* 1 m 69 ™ 

25% 16VbMisnlns JO 


2 20V 
6 14% 
143 22 


13V— Vb 
35 -V 
7ft— M 
13V- % 
lift- % 
8ft— % 
0 + % 
10 — % 
17%— V 
37 — V 
53%— % 
12 — % 
0V 

2Jft+ % 

TV 

31%— 1 
35% — % 
14V- % 
45ft- % 
17W— % 
12 %— % 
13% — % 
16V — % 
20% 

2Sft— V 
Wb+ % 
59 + % 
30%-l% 
23%+ Vb 
lift- % 
28V+ % 
18%+ % 

lift- % 
22ft 

7ft+ Vb 
23V 

27%+ ft 
39%— % 
54 —1% 
27%—% 
49%+ % 
25V+ ft 
2S%— % 
17V— 1 
22%—% 
16%+ V 
21 ft— % 
11V- V 
19% 

51% — 5% 
8ft— % 
25ft+ V 
2BV+1 
26V- % 
53%+% 
JSft-1 
14%+ ft 
37ft 
13% 

B + % 

25% 

32% 

24% 

14%- % 
25% 

25V — % 
18 -% 
•26 +% 
16ft ■ 
1% 

31 —ft 
lift- W 
10% 

21% 

46ft- % 
2JW+ % 
13ft 


•owMisnins JO 2J 5 143 22 21% 2Ub— % 

l is a s "sira^s 
r.SSL'K- ■» ■’* « m IT-v. 


. 71 JS% MaMI 4 JO ’ 7J 7 485 6Dft m M. 

m imJSdMir .18 ,j , ^ & iU ogfeft 

» J0:M n 5 1% ’Ktt 

^ SS® 1 ^ if* mt+ % 

WV MVMonsan 3.10 6.0 6 555 52% Sift 52 

SJJ ®%MonDU 2J0 7J10. 7 36% 35V 35V- ft 

“W 22 MonPw 1J0 7 A 11 144 23ft 33V BV+ % 

23% 21ft MonSt lih 8J 26 32 21ft 21%+ % 

■% 9Jn * ■*» Mb 9%+% 

MW «% MooroM JO 3J 5 71 27V 27% 27%-% 

6M 3m Morgan 278 53 B 432 42% 41ft 41 ftZ % 

37ft 22 MorKn 1.1 Db 33 6 61. SOU' 29ft 29ft— % 

JS? ,2* MtoTrAm 61 5ft 5% 5W— % 

IMbMorNer 1.11 67 9 96 34V 23V 34. + % 

»WMS*r»Ui 1 2J11 274 36% 35ft 35ft+ % 

SHEtf* 1 2 5J 8 30 36% 35ft 35ft— ft 

WbMWTel .1.08 6.9 9 25 27% 27 27%-% 

19% 6% Miedord XO 4J 33 32 8ft 8% 8ft— % 

19% 16 Mlnung JJO 6J 7 9 18% 18 18 — U 

20% 1^ Murpy 178 7J 6 1 17ft 17V 17ft- % 

39ft 73H MurpOil JO 2X 9 64 35ft 34 34 —1% 

24% 18ft MurryO 1 5.1 I 21 20% 19ft 19%— V 

17 MWMutOm 1J6 8.6 28 14ft 14% Uft+ % 

9 SftMyenL wL40 4J 8 20 Mb 8% Sftl % 

N.. 


47% 32 NCR 
23ft i6U NLInd 
26% 20WIH.T 


JO £1 8 310 38% 37ft 37V- % 
170 7.1 8 198 17 16V 17 + % 


2Mk 20% MET 76 3J d 86 21% 71% 21%- % 
9ft 4ft NVF 2XSt 40. 5 80 6% 6 6% 

54% 45% Nnhboo 2J2 5X 11 91 47 64% 4+ ft7 

34% 24V Nalco 1.10 4 J 10 67 25V 25% 25% 

16ft lift Narva 48 44 I 7 14% 14% 14%— % 

29% 15ft Nashua 1 5-6 6 55 18ft 17V 18 + % 


16ft lift Narva 48 44 I 7 14% 14% 14%— % 

29% 15% Nashua 1 5J 6 55 18ft 17V II + % 

14ft 111% NelAIrl JO 3725 651 13ft 13ft 13ft 

20V IkUNAvta JDe £6 66 20 19ft 19ft- ft 

16ft 12%-NetCan .64 47 5 IBB 15ft 15V 15ft— % 

22ft 15% NtChem' XB 2J12 24 19 IBft 19 + ft 

18 BftNtCtyL XO 4J52 134 14 13V 14 + ft 

28% 24VNtDitr 1J2 6.1 5 18 24% d24ft 2fft+ ft 
25% 20% NetDbf 1 JO 77 6 101 30% »ft 20% 

29ft 25ft NatFG 274 £5' 7 6 26% 26% 24ft+ Vb 

27V 25% NFG pf £30 9 3 11 25% d25 25 - % 

18% >4% NntGyp 1.06 77 7 88 .14% 14ft 14ft— % 

5% 2V NatHom 26 3 2ft 3 + Vb 

26% 17% NMdCr XO 1.710 104 23ft 22% 23%+% 

17 F5 NMedE X8 3.0 8 50 15V 15ft 15V+ % 

26 IMbNMMaSv J6 £411 29 16ft dlA% lfib-% 
31V 24ft NtPrest 1 JO 5J 6 262 30 28ft 29ft- ft. 

27ft 16% NtSamlc 16 216 18ft 18ft 18%+ ft 

15% 12% NSvcInd .B6 67 7 30 13V 13ft 13%- % 

67ft 36V MStiTfl 178 1.6 T7 267 65ft 65ft 65ft+ % 

45ft 30ft NailStl 2 JO 7 JO 519 32% 31% 31ft— ft 
45ft 31ftNafom IJOb AA 4 1BT 37% 3Mb W4- ft 

30% 24% Naim pfl JO 6X 28 25% 25% 25%- ft 

18 12% Neptune JO 37 9 85 15 15 15 

35% 22% NevPW £64. £3 7 SL 31ft 31% 31ft- ft 

21 ISftNevP pfl 74 9.4 1700 18% 18% 18%-% 

25V 23 NevP pt£30 97 z340 24 23ft 23ft- ft 

22% 2Mb Nevp pfl .95 97 2 21% 21% 21%— ft 

24V 2TB NErwEI 7.94 Mi 66 2Mb « 22 ■ - ft 

18ft 15% NEnGE 1X4 87 8 34 17V 17ft. 17ft— % 

109% 104% NEC Pf 9JO 97 *20 M7 106 W +1% 

31ft 29 NEnP p*£76 9.3 1 29V 29V 29V— % 

36ft 31% NEngT 2X8 87 9 IB W35 35%53% 

2 TV 17V NYSEG 1J8 80 9 197 19% Ig J9 - % 

22 15 Newhalt J6 37 9 15 17% 16ft 17 — % 

30 16 S JO 4 J 20 706 1B% 17V mk- % 

92% 64ft Newt PM 70 6J 2 6™^ ««+ * 

Ku ik jQnwprk 7 16 69k 6U 4» w 

17% 14 NtaMP J24 .8X8 136 15ft 15% 18%- ft 

42 36ft NlaMpf 3X0 8 J H« » *%+ 2 

44% 3Bft NIsMof 3X0 97 ZlO 39% 39% 39% . 

123 115 NEMpf 1175 10. zlOO' 11714 117ft 117ft+ll(b 
« Z8«0 84% Bgb 84ft+m 

13 9+) NlaoSh .97e 8J 6 11 1W 11 + % 

30* 27% nSt M M 1 JI 21* 21* Sfe S 


131 7X 7 51 31ft 31% Slft-% 


23 NcrfWn 1X4 77 7 325 26ft 26 MV+ % 
B IX? MS W21% 21% 21W- % 

31% 19 Norrts 1 49 5 75 20% 30 ffl%+ % 

V IMbNASl X0 2J10 n 22% 2£ B ■ -% 

9% S NoMMn 15 3ft 3ft 3ft - 

36 4% nSaPW 1 JO 5.7 114 2W 1W 2M4+ % 

5% 3% NoCAlr 72 * 

lft l5-16NoCeAir B ^ lau it 

12ft 10% NoeStUt 1X8 J5 B 261 BMW 10V- % 

13* 11% NCaiSL ,J0 AS 4 11 11 dll » -.» 

21% '7% NlnOPS WU J g 1®5 ^ 

40% 37%NortK?S £* 6J 6 44 *% »« OTb— ft 
30ft 26ft NoStPw £M M B n5 mb V 
47% 42% NSPW pOXO 8X ^340 « « « + « 
33 23% NarTfl 37. Wl MM Wh E*- % 

6% 3ft Nthgate JSe 6J M 4 3* 3*- % 

™ JPBSS& ri S B 6 m ™ R Bt 5 

g{£%SK*l| 411 « « .g g 4 . 

S5 n^Nwfn^cSS Ui l lSb§b35ft-% 
Si! gvS^Sd^sx fi » g rS 

134ft 98 % NwIrT'pfSo 16- ” IU 11? TO -* 

Bt SSStrt Sb 8 V nv nv^ft 

21 ft iTft NortOm +0 B 1544 Wfe ■ 1Mb mb - % 

s* riE ?5 7 4 J masses 

o 

Mu X Mi. QLrr JJO 7J ? 19 !» W» 15*+ * 

Sh mSSnd JO £919 M 17ft 17 17% 

T iSaSSmp. Vi* *a i j* vst il * 

Oft-,% 
Mk- ft. 


M iJvboXiteP 1.12 ’ 6 17% 17 

31% 21 OcciPat 1-25 SJ 7 TO 2m W 
inc m fi«f ip»t wt 121 9% 9ft 

imu ABShOedP af3J0 57 T MV _68V 


16ft 9%Oa3Pet wl 
100% BSftOcclP P&60 S3 
97% 67 OcdP P* 4 6.0 
2Bft 26% OcoP ^ 20 9J 
25ft 23% OcdP PP-L 2 ? J , 


4 67%d66ft 66ft— 1ft 
26 26ft 26% 26% — V 
26 23ft d23ft '23ft+ ft 


wii m&rwdefl 1X0 i. S « an a j* 

Hft UVQhMd 7.7ft- 9.1 9 1® 19ft 19% 1W+ ft 

S' oSa ‘|HM0 « Sit sa 


B7 BtKftOhEd Pj£M 87 
100% 91VOhEd toJO £7 
117ft! 109ft OhE pft£» 9.6 
134 118 OhP. pfA M 11. 
134 118 OhP Pff. 14 11, 


tll£ 44% . 43ft 43ft— V 
ldO Bftl VW B1V — lft 
z30 94V 94V 94V— V 
y20 112ft 112ft 112ft+2% 
1300 122% 122 122 -1 

z.1 0Q 123 122% 123 + V 


11* 10 OktGE pf.M 7.9 zl60 
42* 31% OktaNG 2 6J 35 
20% i5VOfln 


39V 24*QIMcrfl 
20V 12* Omark 
15ft 12* Oneida J4 £7 6 1 
14 9V OpaHko J4 IJ 9 17 
16V MVOnrnRk 1X4 1.910 13 
10ft 5* Oram J0 3J 37 
37* 19 Out Mar 1X0 7J 7 II 
22 lift OutlefCo JO £8 7 20 

Uft lOVOverltDr .60 £1 6 23 
23* 7* OvemltT 1 £1- 6 42 
3M 21V Ow9i JOb U 6 72 
73% -58 OwenC 1J0 1710 142 
29* H%Owcnin 1J6 5J 6 30 
91ft 73KtOwn|| pH.16 6J 5 
11ft 7 annum jar.tis 14 


JB £5 S 140 
U9 £9 6 IB 
J8 47 8 2 

J4 £7 6 1 


10ft 10ft 
31V d31 
16ft 15* 
24V 24* 
18V 1BV 
14* 14* 
10 % 10 % 
16ft 16 
6* 6* 
20ft 20 
18* lift 
12ft 11V 
20ft 19V 
23* 22* 
63% 42% 
21*020* 
73 073 
M% 10ft 


10ft- % 
31 -1 
15*- ft 
24*+ % 
H*- ft 
14*— ft 
10 % 

16ft 

6* 

20 

18* 

11*— % 

19V 

22V- ft 
02*+ ft 
21ft- % 
73 -ft 
10%+ ft 


P.Q 


If* TftPNBMt J0e £913 6 10* 10ft 18ft 

3M 25% PPG 1X0 6.1 5 72 KM »% M%— ft 

. 15% 13* PBCAS 1X4 93 20 Uft 18ft Uft— ft 

.29ft 22WPSCGE 2 BJ 7. W 23* ’23* 23* 

. Z1V' .10* PMLtS 1J0 - £9 7 35 20* 30% 20%-% 

39ft. 31* PMUn 1X0 4X13 38 35 34ft 34ft- ft 

49%, 25* PacPet J9 £7 9 H J3% Xft 3M+ ft 

3<% 20V PocPw IJ0 BJ1Q 121 21ft 20V TBHr- ft 

IB* .16% PacTT 1X0 £3 7 29 17 15* 16* 

82 7llfe PacTT pf 6 £2 XI00 7» 72V 72V+ % 

8% 5V PailMW XD £9 3 41 6V 6V 6V+ ft 
15% 13ft PalW pfl JO 9J 3 14 13* 14 + ft 

6 MPalmBc 1 6X 4 35 15* 15ft 19*+ ft 

6% 3V PamHa .12 2X12 83 5ft 5 5 - ft 

6M Mb PanAm 4 226 4* JV 4V— ft 

60* 4WPMEP 2JB 5J B 226 44V 4Mb 43*-* 
Wb raWPaprcft 1 U 7 41 16ft 15% 15*—* 

22* 16ft Paraaa lb £9 7 90 17* 17 17 + Vb 

49% 29% Part Dr X0 3 10 234 44% 4M 439b- * 

2SM 22 PUKM 7 4X 7 5 22 021V 21V- % 

SIM UVParfcPn XB 2X10 35 U* 17* 18% 

19ft OftPatPtl 14 51 10* 10 10ft 

int ■ 14ft Paytsnw JO U I 43 17* 17 17ft 

SM 18V Paafady J4b 1.110 34 22% MU ajJS— ft 

SOU IMPmnv 1X8 4J 9 769 3S* 34% 31%-* 
25* 20% PaPL 1.92 £4 7 102 22% 22* 22V+ Vb 

56 50ft PaPL r44J0 IJ £40 53% 53% 53%+ V 

1® 104ft PaPL pf9J4 £7 -XID0 106ft 106 106 

39% 3HbPenwtt 2 £910 62 34 33ft 33%-* 
35% 26 PamcM 1 J0 6J 7 360 27* 27 27ft+ % 

49ft 33ft Pm pfl J3 £7 6 351fe 35V1 35ft— 1 

90V 93 Pemz pfB 8 BX *400 93% 93% 93%—' IV 

39* 33% PeopGfl £80 £3 8 100 34 38* 33V- % 

28* 22% PepelcS JO 3X121047 36% 25% 36 

K* MftPerMnE X0 £214 179 18% 18* lift 

lift 6* Perti 9 192 9ft 9* 9ft- Vb 

35* 29 Peilnc 1X0 55 B 54 33% 32ft 32ft- * 

Wk 15V Petlnc pf T £9 52 17 K* 16*—* 

Mft 11* Peter Pi .Mi £9 7 29 15* 14* 15 + * 

41 MV Petrie 1 £814 20 36 35% 36 

32% K Petratan JO £1 8 15 28* 28* 28*+ % 

29 23% PetRs £61 e 9.9 14 26* 36% 26%— ft 

26* 22Rb PetRs pfl -75 7X 4 34 23% 23V- % 

29* 23* Pfizer 1X8 4.0 W 119 27 36* 26*+ ft 

43 IMPhaipD XO £9 54 754 21 20ft 29ft- % 
21% 17ft PhllaEI 1J0 9X 9 234 19% 19ft 19% 

104ft 93ft PtlUE pf£7S £9 100 99 98ft 9B%— * 

93ft 84* PhUE pt7X5 9.1 Z20 86 86 86 - ft 

107% 181 PtlKE pf9JD 9J Z100 103 102% 101%-1% 
92% 83% PtiliE pf7J0 9J z» 85ft 85 85 — ft 

19* Uft PtlllaSuh JB 4J 8 » Mft 18% 10% 

64* 51% PtdtMr 1X5 £9 n 563 58ft 56* 57*- ft 

8 5 PtUUnd 24 4.1 7 27 5* 5% 5*+ ft 

Uft 10ft PhlUnd pfl £9 7 11% 11 1)%— % 

33* 27 PhllPat I * £5 9 590 29 28% 28% — ft 

11* BVPMIVH X0 6J10 S BV 8% 8V 
18ft 15% PLerfNG 1X4 BJ 9 6 16* 16* 66*+ Hi 

7* 5 Pier 1 JO £9 5 31 5% 5H 5ft 

S 39ft Pllsbry U3 3X10 70 37ft 37 37ft- V 

39% 26% Pinner 1.5B JJ 7 91 27ft 35V 27ft- H 

lift 9* PtoarEI .15a IX 7 1 Wb 10* l^b 

3Hb IS* PJtneyB 1 £3 7 291 18% *18* W%+ ft 

27 10* PlttFro JOB 4,17 8 19ft 19ft '19ft 

37ft 22ft Plttsm 1 JO £2 81153 2Z*d»% 22*+ * 

5% 3% PlanRsc 7 64 4ft 2* 4ft+ Vb 

WU 10 Plantm JB JI 2 98 lift Uft lift- % 
9* 6 Playboy .12 1JU 14 7 6% 7 + % 

30* 10% Plewey X6e 2J 9 K 15% Mft 16ft- ft 

.19* 15 Pnaomo 1 6J 5 112 16 15%. 15%+ ft 

39% 24ft Polaroid JO £3 9 451 M*d24% 24ft- Vb 

V 6 Pondrosa 8 166 14% 13% Mft- ft 

Mft 15ft Portae JOb £0 7 36 16% 14 16ft +ft 

20* TOM PorfGE 1.70 BJM130 19* 19* 19ft 
29V 27 PorG pf2X0 93 2 2M 28ft 88ft 

39* 36ft Petftdl 1 .£8 7 60 769* 26ft 36ft+ ft 

.16* 14ft PofmEI 1J8 IJ 8 100 15V 15M K*+ ft 

55 ■ 59ft PetEI pfiJO £7 270 52 52 52 — V 

17* 12 Premier 54 14 I u 16% 15% 15V— % 

92ft 72ft ProdG £60 £2 14 153 B»b 8fft 82Vb+ ft 
mk 8 ProdRsfl X4 £1 8 9 8* Bft B*+ % 

32% 16*Proler 1X0 £518 6 21V . 21ft Bft- Vi 

20% 17 PSvCoi 1X6 £3 ID. 168 17* 17ft 17* 

am 26 PSInd £04 7J 8 87 27ft 27 27ft- ft 

22M 79* PSvMH 1 J8 9X 10 3a 20% 20* 20*- % 
32% 28ft PSNH . pf£75 9.4 z280 29ft 29ft 29ft-* 

23% 20 PSvNM 1X1 £310 68 Mft 20% 20*- % 

26ft SftPSvEG 1.96 £B 7 371 22ft 22 2*2 


17* M PSEG pfl. 40 8X 1 Wk U* 16*+ ft 

26* MVPSEO pf£17 £7 28 24* 24* 24*— ft 

29 36VPSEG pBXJ 93 12 26VH26* 26*-* 

99 B9UPSEG pf7J0 £7 *1530 W% M 90 —V 

94% 86 PSEG pf7Jl £S zlMOMfe Mft BBft+1* 


99ft 83 PSEG pf7XD BJ z45B BBft 85ft 85ft- ft 

9* 4% PvMcfcer JV £1 97 5* 5% 5%- % 

«k Vk PuaWo 19 ■ 19 4 4 4 

1Mb 74ft PpSPL 1X0 £2 9 65 17% 17 17Vb 

3S* S5V PMirni 1X0 £5 0 105 25%<t25* 25ft- % 

19ft 15% Pure* 1X1 £8 8 01 ,16 15V 16 

•'.4ft >J» PurimF* . 4 .19. . 3* .2* 2ft ' 

27V ^9ft PuroHr 1 1 J0 £6 9 46. BV »* 3Tft- % 


am Mft Peraltr >1JD £6 9 46. BV Bft- ft 

25* 20 OUBkO 1X4 4X 9. 189 23 22V 22% 

21% HUQwafcSm J8 £9. 9 66 ftft MV 15 — ft 

28% 1BV QUaneK 1.32 £3 7 5 Bft 21 21 -V 

8% 4* Questor J0 £614 3 5ft 5ft 5ft 


32ft 23ft RCA 1 J3 £0 8 1077 24% dm 23ft 
47 42 RCApf 3JB BJ ZTO 42ft 4SHb 42* 

76 63ft RCA pf 4 6J . 56 64 63ft 63*-. ft 

15* 9* RTE XB £2 8 14J 12V 12 12%— ft 

17* 13% Rate Pur JO £6 11 572 Vf 13ft 14 + ft 

4% MRamad ,.12e £1 11 427 3* 3% 3* 

24. 13% Ranee 1JM IS f N 18* 18* IB* 


35ft 28 Raythn 
25* 15* ReadEst 
4* 2* Redman 


8* 5% RapMAm - 5 B5 6* 6 6*+ H 

33ft a RapA pHJS KB xl 2Sb 22* 22*— ft 

33* 27% Raybt IJOb 5.1 3 9 29* 29* 29* 

28* 19 Raymnd UM n 23ft 20ft »%— ft 

35ft M Raythn 1 £3 9 218 30* 30 30ft- ft 

25* 15* ReadBat 1 4J 8 164 22ft 21V 22ft- M 

4* 3* Redman 5 50 3* 3* 3*+. Vb 

12% B ReeceCp JO 6J 8 8 BV 8% * BV 

Z7Vb WA RaevsB 1X8 75 J 14 22 21* ZFft- * 

20ft 13% Rek+Ch .74 4J 7 12 15* Uft 15*- ft 

16* Bft RelbStr A 42 7 11 16% 16% 16% 

35% 29% RetaEf 1J0 4JBX6B 30% 29*J»— ft 
26V lift RebiGp XO 2X 4 SO 23* 23% 23* 

30 24 Rg!G pf 2X0 10. 17 25% 25 25 - % 

29k 26* Rdh) pOXB 1£ 46 27 25% 26V-% 

13% 7 ReputxS 5 47 10% 10* 1®*- % 

25 15% RepFnS 1 30 5X 5 M2 22V 22* 22ft- % 

3* . lft RspMfg 73 . 2ft 2% 3* 

34* BVRepStl 1J0 7J10 34 22ft 22% 22* 

: 34* 26% RepTBX 1J0 4XB3S30 30 38+% 

21V 12% ResvOlI J4 IJ 10 171 12* Uft 12*- 
U* 23 RsvOII pfl 75 7 X 13 23* 23 23 - ft 

. 25% 15% RevcoD X0 £1 10 46 19M 19% 19* 

21V 10V Revere 7 ® » II 12ft 

41 36ft Revlon 1.10 £7 14 296 41ft 40* 41*+ V 

U% 9% Rexham JB £8 9 64 U% 13 13 — % 

17* 15% Rexnrd JO 4J 6 67 16% 16* 16V— % 

58 46' Rexn pf2J6 4J 1 * 48. 48 —1 

70ft S5V Reyn Hi 3J0 £2 7 301 56% 56% 56ft+ * 

83V 63ft Reytn pf225 3X 3 62 (U1V 61V— 1% 
44* 28% ReyMtl 1X0 5J 7 432 30% 30 .30%— % 

16* 12* RkhCa 1.10 7J 6 . 26. 15 14* IS + ft 

WU 1BV RldiMer JO 4.1 9 27 22ft 22 22ft+ ft 

21* 17 RftgeiT 1J0 73 S 8 19ft 19% 19ft 

30* 21% RioGnm JO 3X 7 21 22* 22ft 22W— % 

17V 12* RloGr pf JO 63 17 13 12* 13 + ft 

IiHb 13* RRaAid 22 1.9 9 160 17ft 16ft lift—' ft 

. 25% 18* Robshw 1.10 £8 9 17 19* 19% 19ft- * 

■ 29ft 21* Robtxn . 1JD 6J 9 18 38 27* 27* 

14% 9% Rabtrs J2 £3 9 ISO 9* 9V 9V 

Bft 17V ItochG IXOb 7.1 I 37 19V 19ft 19*+ ft 

77* 14% RochTI 1.12 7.1 8 ■ 16 15* Uft 

13% 10V Ro 37% 27V Rodcwl 2J0 7X 7 76 29% 2 
51ft 28 RotimH 1J8 4X 9 TO 29% 29ft 29V- * 
8 51b Rnbrfnd .26 85 6V 6* 6% 

2T j I 6V1 RolHns JO £710 526 18ft 18ft 18ft 

4V 3ft Romwn 13 3% 3% XU- ft 

29% 20* Roper 1X0 £7 5 25 23ft 23% 23%+ % 

16* 9% Rarer X6 52 10 114 12* Uft 12* 

29* 19ft Rosario JOs 22 15 237 23ft 22% 22*+ * 

Bft 14% Rowan .12 X10 55 a 26* 27ft- ft 

Bft 14* RoyCCol 1 5J 8 104 11% 18 18% 

61 51% RoylD 425a 7J58M5SW54V55+V 

2 /ft 21ft Rubbrm X0 2XU 128 23* 22V 22V— ft 

14% 10% RiBsTog J6 6X 9 29 lift 11* lift— % 

U 12* Ryders X0 2J 5 .138 13* 13* Uft— % 


4ft W SCA 12 150 «b 4tt 4* 

25% 16* SCM 1 6.1 4 56 16*dl6ft Uft- % 

15% 12MSOS JO £4 6 19.14ft 14% 14%+ Vb 

33ft 24 Sabine J6 £0 9 M MV 28 28-* 

7% 4*Safgdln .16 £6 8 7S 6% 6% 4%. 

50% 39 Safewy . £20 '5X IP 159 39* 39ft 39*+ ft 

YMi 9ftS«vKX 26 £3 7 46 11 10% 11 +% 

4H& 2BV SJoMn S3 AA 9 40 30 29ft 29ft- ft 

MV 1 12ft StJoLP 120 9.1 9 12 13M 13% Uft- * 

47ft :37ft SIU&F £50 £2 7 9. 40% 40% 40ft- ft 

13% 11* SPavl 1.m £3 • 27 72% 12 12%+ % 


’m* 17 OkftGE 1 J4 8 j 9 56 1M4 18 


47ft :37ft StLJoF £50 £2 7 9. 40% 40% 40ft- ft 

13% 11* spam 7.02e £3 • 27 72% 12 12%+ U 

37ft - 28* SHUgP 122 £78 67 30% 29*30 + ft 

7V 6ft Safant X0 5J 5 10B. 6V 4* 6V+ ft 

27 Uft Sambos X0 4.1 8 m 14% 14* 14V+ % 

16- UVSDftGE 1J6 £1 7 131 15% 15% 15V . 

12 . 7% SJUMR JPf 11.15 4 P 9 9 

18% 9* Sanders ■ ■ 45 U* 15* 15*- % 

42ft 34ft SFelnd £20 £9 6 293 37ft 37% 37V+ % 

lift 9ft Spain pf JO 4J . . 8 10* 10ft 10*+ % 

39 . 25% SFthJT JO £2 7 632 27ft 26ft 27%+ * ; 

'16% 13ft SgtWel XB 4J 7 .2 Uft 14ft 14ft- % 

5 . 3% SaulRE ■ a 4% 4ft. 4%— 

4 3*SavASfp. W »• .» 5* 3V+ M 

7ft SVSavOnb J> 4.1 7 24 6ft IV 6%— W 

Uft m SavEiP lb 8J 7 4 '• 12 11* U + ft 

Uft 13 SgvE pflJS 9J .5 Uft 13% 13ft+ % 

19* HVSavBM XO £8 ' 5 280 Uft Uft 14V+ % 

6ft 3% Saxon 7 54- 4% 4ft 4ft- ft 

8ft 4 Schaefer 17 15 4ft -4ft 4ft 

43* 27ft SctWto l.U 3J 91131 39% 28V 28*=- ft 

18 10% Schlltz JI £213-145 17 10ft ’11 +■% 

74 56 SchOnb 1.10 IX M 989 ' 69* 60% «ft+ % 

19W-13 SCOAIn 1 S.7 S ST 17ft 17ft 17ft 

' 7ft 4ft SadLad • J6 £724 05 5ft 5% Jft+ ft 

29 22V SartFot 1X0 5X7 23 26 0% 25V- % 

.33% 21% ScottFor . 1 £7 7 71 28% 27 27%-lft 

20% U.- ScAHP 26 £0 7.155 Ufttfl2ft 12ft- V 

14% 8 Scotty* J4 1J10 xH 13% U* U%+ % 

am- ma Fcpvjii ixo u 7 as am as aov+ +»- 

8 . 5ft Scudder 13 2 6ft 6ft 6ft 

9ft B% Scud pf JU 7J 15 9ft Oft 9ft 

28ft 21* SftaCont 20 IJ 8 1C a* 22* 23%+* 
39ft 28% SaabCL 2J0 7.0-5 T08 3TV 31ft gift- ft 
5* 2V SaahWA 20 4.9 51027 u 6% 5ft 6Vb+ * 
36 33ftSeafst ' 1J4 £7 8 93 33ft <133 33*+% 

24 19% Seegrm J2 4X 9 21 21V 21ft 21 ft— * 

T1V TftSwqrv. .100 1.1 '9 10 9ft Oft 9* 

17% 14ft'SfMNPW 1 £7.4 28 15% 14V U*- * 

13ft 10ft SearftG - J2 4JU 721 Uft u* I3ft ' . 

32V 26 Sean J6 £7 91616 26* 26 26% 

U* 7ft Sea train . 8 64 8* 8ft 8ft+ ft 

41* 29ft5adarlnc J2 IX 7 233 37* 36ft 36*- ft 

19% UMSetaLt IJOb 73 5 13 15% dl5 Uft— ft 

Oft 4* SvCpInt J4 £7 7 111 9 » ft 

2712 15M Strvml 1J0 IX 7 .101 20ft 20ft 20ft- ft 
lift .TVSMspr XO+4 7 17 9* - > 9 - ft 



Three ways to enter 
the gold market: 


LGold. 

If you really want to own gold, this is 
the way to do it Get yourself a 100 oz. 
bar ( $16,350 at this writing plus appli- 
cable sales tax), plop it on the coffee 
table, make sure it doesn't get stolen, 
lock it up at night— and you’ve got 
yourself a real conversation piece. If 
the price of gold goes up 10%, you’ve 
made yourself $1,635 minus the sales 
tax and assay fees. Or you could buy 
gold and have a bank keep it for 
you. Same $16,350— plus sales tax 
and storage costs— but no conver- 
sation piece. 

2.Gold Stocks. 

This is another way to enter the mar- 
ket but bear in mind that some North 
American “gold stocks” actually make or lose most of their money from other 
minerals, while many of the other mining companies are located in a country 
with a rattier shaky political outlook. Of course, the quality of corporate manage- 
ment and many other factors affect the value of any stock. 

3.Gold Futures. 

This, in our opinion, is the most intelligent way to participate. No sales tax. No 
assay fees. No storage costs, in fact, you don’t even own ttie gold. You own the 
right to buy (or sell) it at some future date at a pre-determined price, in futures 
trading you put up a deposit of less than 10% of the value of the gold. So if you 
bought a 100 oz. contract and the price went up 10%, you could double your 
money by merely dosing out the contract Needless to say, if the price went 
down, you would lose money— a risk inherent in any form of investment 

To learn rhore about the exciting prospects in gold futures, send in the coupon 
below or call toll-free 800-243-5000. In Connecticut call 1-800-882-5577. . 



© 


Your name 


— ■ i Mafl-in Coupo n - 

CHICAGO MERCANTILE EXCHANGE 

International Monetary Market Associate Mercantile Market 

Your address 



Please drde thase commodflies you're interested in. Send to CME, 444 W. Jackson Boulevard, Chicago, fflfeiors 60606. Dept 


Live cattle 

Frozen skinned hams 

CIS. silver coins 

CanadSandoflars 

French fjrancs 

Eggs 

Feeder cattle- 

Boneless beer 

• United States treasury bills 

British pounds 

Dutch guilders 

MBo 

Live hogs 

Copper 

Deutsehematks 

Swiss francs 

Lumber 

Butter 

Frozen pork bellies 

Gold 

Japanese yen 

l . 

Mexican pesos 

Russet Burbank potatoes - 

Turkeys 



A Federally Licensed Contract Maricet 




















■f 
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V 


International 
Stock Indexes 


Amsterdam 
Brussels ' 
Frankfurt 
Lon (Jon ' 30 
Loudon 500 
Mltn 
Paris 


TOfcJO-JO) 

Tokyo to) 
Znfl«h 
(n) new. 


Test. 

M-50 

148X2 
4MJ0 
239 -S3 
55.45 
97.70 
487.18 
370.71 


1078 

Prey, Slfh Low 
85.00 87 A0 B0.BO 
NJu 

140X4 149.40 147.81 

491.70 497.20 484X0 
23X93 234.33 229 A3 

66.48 6646 65 AJ 

06-40 88.10 84.40 

471.71 478.43 407J* 
37346 37X40 30444 


406849.4004,78 4904.73 490741 
316.00 8X640 33740 303 M 
lol old. 


Tokyo Exchange 


(Prices in yen) 
im 


Toronto Stocks 


Auhl Glsii 

Canon 

Dal Nip Print 
Full Bank 
Foil Photo 
Hitachi 

Honda Motor 
C. 4 W> 

Japan Mr L 
Hansel £1 Pwr 
Som 
Irln Bmwary 


Kubota 
Matau ind 


Jan. 19, 
Prlco 
Ton 
317 
412 
334 
377 
460 

787 

444 

240 

LOO 

1.120 

36$ 

414 

m 

273 

530 


Matsu E Writ* 
MHhpU Hvy Ind 
Mttsubl Corp 
Mitsui Co 
Mmukneu 
Nippon -Elec 


Sony Corp 
Sumitomo Bank 
Tabho Marina 
Takedn 
Tallin 

Tokyo Marine 
Tom 

Ti 


gym 


Price | 
Yan 
616 
143 
410 
31$ 
390 
331 
365 
927 
1X10 
277 
261 
262 
113 
505 
121 
721 


Quotation* 

Quotations 


A 

A 3151k 
S1A 
311 


15V 

16 

TOM 


Currency Rates 

January 29, UTS 

By reading across UHs cable d yesterday* closing inter-bank for- 
eign exchange rates, one can And the value of the major currencies 
in the national currencies of each ol the following finanMai centers. 
These rates do not take into account bank service « , - h ftr gw . 

I S DM FI L.1L Gidr 8F no. BwlnF. uin-Br 

Amsterdam 

bmnta (rl 
Frank re rf. 

Lao dm ui 
Oman 

Paris 173375 94765 320410* — S.499KX 306X50* 14X300* 234.410* 90430* 

Znrirh 2.01075 34820 044148S* 4241695- 04290 874007* WM* — 34.6053 

The foltowlak Are dollar values aa glnm la London; Danish krone: 344123; 
Sscodo: 40.486; Israeli 4: 16.36: Peseta: 80495; Scfafflinr. 16.385; 8v. krona: 
4.8965; Tea: 24025; Rarer, krone: 5425; Fin. mark: 4JK10; Belgian «n«nri»i jranz: 
S3.129; Hong Kong f: 4.61178; Singapore •: 24460; 1 Canadian «; 040776 TT.S. eats. 

ic> Oommerciai rraoo i*i outs or loo «xt Ooiu ot l.ooo. <ji rimu or I040D 
iti Amoonu needed to buy cos pound. 


2.2955 
33.10 
2.1329 
14187 
875.10 1,878.90 


4.40:0 

03.04 

4.0496 


lOT.14* 48.515* 2tL22y — 
19.49 7415 3.794* 1U«9 

— ttlf 2.438* 9340* 

4.1005 B-DHS25 1079.03 148475 
40842 18449 — 38144 


64190* 11340* 39J4S*| 
— 10.48 6.0745 

6-447* 10840* 3044 

6345 3466 11.1775 

3840 49149 149.63 


571$ AblNbl 
too Aek lands 
2730 Agn lot £ 

4»Aom bd 
13040 AJta Gas 
1325 Alflo Cant 
lOOOAlmlntx 
ssmkrn Bona $37 . 3418 

200 Andros W 59V 9* 

2250 Atco A 613 12* 

'4214 BP Can $16% 16 

1100 Banister C $1146 lift 

4812 Bank N S 51916 18ft 

$35 Baton B slDft lDft 

WOBJodc Bros 17ft 7ft 

XWBmhr Res $5% 5ft 

.1450Branwlea - M 7ft 
4609 Bremeda 11$ 114 

16700 Brenda M flltt lift 

miBrUoa- 81876 10ft 

- 200 BCFP ttoft 2 Oft 

1075 BC Phone STSft 15 

600 Bronswk 3(5 340 

1200 Budd Auto S7ft 7ft 

21 i Boms Fds SIDft IBft 

1000 CAE A Sllft lift 

•Si 3" Cad- Frv STft 9ft 

3m Cal Pm* A 336ft 36ft 

7532 CamfSo SI 6ft 16ft 

32300 C Nor West S12ft lift 

50 C Pakrs C $1816 19ft 


Closing Prices, Jan r 9, 197& 

Canadian funds, 
esntt unless marked 5 
High Low Last tWoe 
siOft 10ft 10ft- ft 
$11 11 11 
MW i m. 

Sift 5ft 5ft 
' 15ft- ft 

16 

11 -tft 
34ft— 2ft 
m- ft 



Keep a 
good stock 
in reserve. 


SEPRO 

SECURITY & PROSPERITY FUND SA, 

2 Boulevard Royal, Luxembourg. 

ANNUAL GENERAL MEETING 

Nona- is hereby otven that tha olalrth annual eanarai meeting ot tha 
Company vritl be held at tha Company's registered office, 2 Boulevard 
Royal, Luxembourg, on Tuesday, 31st January, 1778, at three pjn„ tor Iha 
foltowtnfl purpose: 

1. To receive the reports OF the board of directors and of tha statutory 
auditor and the auditors and to approve tha statement of accounts 
(or tha period ended 30th September, 1777. 

2. To discharge the directors end the statutory auditor In respect pf 
their duties and functions lor the period ended 301h September, 1777. 


X To transact any other business of an annual genera 
Shareholders may vote at the meeting or 
person or by proxy. 


meelina. 
any adjournment thereof 


Shareholders wishing to vote In person or by authenticated proxy In respect 
Of their shares represented by bearer certificates must deposit such certi fi c a te s 
•pm one of tha banks below not later than 12 noon, on 27th January, 1778. 
That bank will, upon such deposit, issue a ticket of admission and autism- 
Hcate the lorm of proxy. Shareholders and proxyholders will be ad m itted 
to the meeting upon pre se ntation of such admission ticket and proxy. 

Share certificates so deposited with these banks will be retained until the 
conclusion of the meeting or any adjournment thereof. 

Bearer shares may be deposited with and proxies will be authenticated by 
any of the following banks: 

Baring Brothe r s t Co- Limited, IS LeadanhaD Shoal, ■— «t, EC*; 
Messrs. Haotsdi 5 at, V Rea de to Co na t aite, mi n— mu 
Bank Morgan Laboucherw N.V v 12 Ttssalsdia d a sf i e a t , Aansterdanu 
Baneua Internationale 9 LoxaraOoars SJL, r Bawievard Royal, t-w+rrr g 
Forms of proxy wUI be available at such banks. 

The meeting will be valid whatever number of shareholder* are present or 
represented, but no person, either for MmsaH or as proxy for others, may 
vote In resnect of more than 29 per cant of the issued shares capital of 
the Company or more than 40 per cent of the total nwmbar of shares haM 
by sharahoUera present In person or by proxy at tha meet i ng . 

The resolutions to be proposed at tin annual general meeting require the 
approval of a malorlty of tha total number of shares held by all share- 
holders present In person or by proxy at the meeting. 

17th January, 1978. 


By eider of »e Board 
Banana lafarnattemla A 
Director. 


Directors. 
SJL, 
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Brown Brothers Harriman & Co. 

PRIVATE BANKS® 

NEW YORK BOSTON PHILADELPHIA CHICAGO 
ST. LOUS LOS ANGELES 
LONDON ZURICH GRAND CAYMAN 

STATEMENT OF COMOfTKM. DECOWBI 31 , 1 *77 


ASSETS 

Cash on Hand and Due from Banks S107.1SS.3S9 

II S. Government Securities. Direct and 

Guaranteed 70.502.588 

Slate. Municipal and Other Public 

Securities 71.480,342 

Federal Funds Sold 72.500000 

Loans and Discounts 171.117.448 

Customers' Lability on Acceptances 1 7,639.680 

Other Assets 21,887.065 

gvy?n?460 


LIABILITIES 

Deposits *452^57.173 

Federal Funds Purchased 22,600000 

Acceptances: Less Amount in Parttoha 18570050 

Other Liabilities 5,178,653 

Capital *14.000,000. 

Surplus I 19025084 - 33025.284 

5532.232.460 


PARTNERS 
J. Eugene Barkit 

Potar 8. Bartlett 
Walter H. Brawn 
Granger Cosokyan 
Alan Crawford. Jr. 
VYJfiam R. Driver. Jr. - 
Alexander T. Ercktant/' 
T.M. Farley 
EllridgeT. Gerry 
EftjridgeT.Gary. Jr. . 


John C. Hanson 

E. FL Harriman 
Noah X Herndon 

Frank WHoch 

Stephen Y. Hord 
R. L Ireland III 

F. H. Kingsbury. Jr. 
Michael Krayruk. Jr. . 
Robert, A. Lou el£ 
Jchn B, Madden 


Thomas McCance 
Hector P. PrudTwnme 
William F. Ray 
Robert V. Roosa 

L. Parks Shipley 

SwUeyP.Towles 
Maarten van Hengd 
JohnaUfest 
Laurence F.Whcterocre 
Knight MfaoBey 


LIMITED PARTNERS 

Luuis Curtis Gerry Brothers &Cd. VttAverel Harriman Kote Ireland 


COMPLETE BANKING FACILITIES 

■ D«r*i54 Accounts • dommeraial Loans and CSscounts 1 ( 

. Comrpercial LatersoICnHSt and Acceptances* Foreign Ewhange 
Custody ol Secunoes • Corporate Financial Caunsafing 
Investment Advisory' Service 
kisututfanal Investor Services 
Brokers lor Purchase and Sale ol Securities 
Members of Principal Stock Exchanges * 


liuv^KlWxeBarlim'araainalPeuinnattourxIr.. 

U>r Subdi Mp. ytandhMOtpnqeitd Bataorf Bwt- , - . . 

!PM«aiv8naaa n anMmiaiiheC unuiim iarfBUWict U M Cu n » n u w* b i** 

1haiac*cjtad»BOKa9] St Im gndtm4iiaefciiidfre«rakwrfWiii'»uU'i«iXiiwnMi.nw*i 
I n Vii M mn*n.ii i ji jV m r > um a m lte m i» UM a* * | f r reiiUri«refi rT i wra inrrtriil ■ 

* * »!"»«« rtiiwMtofaBwwo In, mm wtikti r ?irrft n,-: — 1 — *T* — r,-l*- 

» uaxatey BaanSraavn HununSanassPa 


14M Can Perm 
BOOS C Tung 
lBOOCdn Ctl 
8139 Cl Bk CDm 
2350 Cdn Tire A 
9215 c Ulltta 
400 Canbra 
1629 Cassior 
2600 Colanwo 
14500 Chtoften D 
125 CHUM 
9120C Holiday I 

4123 Con Bldg 
14250 Con- Dtefrb 
7677 Cm Gat 
500 Comal Ind 
3218 Can Fnrdy 
700Canwe» 

2100 Cralgmt 
1000 Crush Inti 
2710 Cyprus 
4476 Denison 
19900 Dkfann 
1100 DatSKo A 
160 Dam Store 
600 Du Pont 
lOODytex L A 
9702 East Mai- 
M0 Electro A 
SB Emeu 
5220 Falcon C 


910ft 

87ft 

$5ft 

524ft 

524ft 

IlSft 


IBM 

Tft 

5ft 

24 

24ft 

15 


13 + 
16ft- 
1U6 
15ft- 
10ft- 
7ft 
5ft- 
7ft- 
115 - 
11ft- 
10ft- 
20U- 
15 - 
340 -10 
Tft 
lOft-f 
lift- 
946 
36ft— 
1646— 
11ft- 
18ft— 
10ft— 
9ft— 
546 
24 - 
24ft -f 
1S — 


380 3K 380 
$7» 7 9 - 

280 275 293 - 

$1914 18 18ft- 1 

S7VS »V5 7V6+ ft 

m 465 465 -25 

355 350 35$ - 5 

S5ft 5ft 5 Vi— ft 

$1646 1 6ft 16ft- ft 

SSVh 5ft 5ft— ft 

276 265 270 —16 

470 465 465 -15 

350 340 340 —10 

S746 Tft 

S7 ■ 46 Oft- ft 

552ft 51 ft 52ft+ ft 
Mft 6 6 - ft 

£23ft 2346 2346- ft 
ST 5ft 15ft 15ft— ft 
fl2ft 12 12ft 
S7ft 7ft 7ft 

380 365 370 

250 258 250 

SS46 5ft 5ft 

490 45S 460 — 15 


1167 Flbm NDc A $17 IBM 18ft- ft 
600 Fed Hid A $646 6ft 646 
1880 Fed Pion $23ft 23ft 23ft— ft 

985 Font Cnda JMft to » • - ft 

1700 Franca na toft 7ft 7ft- ft 
100 Fraser A $25 25 25 —ft 


211)01 G M Res 
SCO G Dbtrb A 
1900 Graft G 
3000 Grtnduc 
700 Gt Oil Sds 
900 GL Paper 
5350 Gt W Ufa 
420 Greyhnd 
2900 Hambru C 


__ <» —10 
5ft 5ft- ft 
lift toft 
IS »-i 
646 Aft 
22 to -ft 
63ft 64ft- ft 


440 

SSft 
522ft 
78 

Mft 
122 Vi 
SA4ft 
$18ft lift 18ft 
SM 546 5ft 


Euro currency 
Interest Rates 


! 116 
IX 
3 16 
<K 
IT 


German 
Dollar Mark 
7M- 7Y* 2 tft- 2tf 
7ft- m 2 tft- 2 ft 
Tft- 7ft 2tt-2t» 
7U-7» 9 -8ft 
T«-7tft $tV- 


9wfn 
Wans Staling 
ft- ft Oft- Oft 


ft- 1 
1 - Itt 
1*- 1ft 

Uft- aft 


0ft- 6ft 
•ft- oft 
6ft- 8% 
1 -7ft 


European Markets 


(Yesterday’s dosing prices 
in local currendoil 
|Ot tin St 
GofamDU 
Hawker^Stoa 


Amsterdam 


AXZO 

23X0 

Albert Hel|n 

97X0 

Aigimbar* 

322 

Amrobank 

66X0 

A'dam Rub 

71 

Fokkor 

20X0 

Heinoken 

133. M 

H.VA 

46 

HolWVnt-H 

M.Q. 

Itaugovens 

25.10 

K.LJVL 

121X0 

Nat Nederi 

99.70 

Pakhoed 

<2 

PhlDps* 

25X0 

Man 

168 

Rtrffnco 

117 

Royal Dutch 
Jnlievar 

126X0 

122X0 

Van Omme> 

134 

Ver Mach 

45 


Brussels 


lArhea 
Brux-Lams 
Cock Ougres 
Electrabel 
GB-limo-BM . 
Habakan 
Pitroflna 
PhGawaan 
SocGAnOrelr 


Sotvay 
| Un Mintore 

Frankfurt 


2405 

1^00 

370 

1JDS 

2JQ5 

3460 

\an 

1/905 

2J75 

1J» 


I AEG ' 

BASF 

Boyar 

Cammonbk 
Can! Gumm 
Daimler 
Demag 
Deutbanu 
OresdaBk 
Hatchst 
Hoesch 
Karlstd 
Kaufhof 
KHD 
Luflhann 
Mamumanr 
MefaffeesaU ' 
Nackermann 
RWE new 
Sdierlng 
[ Siemens 
rhysson 
Varta 
Veba 

Voanwager 


87 JO 
136JM 
132.96 
2I5JO 
69 
30 
131 


e»JD 

126 JM 
43 
347 
220 JB 
170JB 
TIB 
ita .90 

23L80 
421 
2DA56 
267 
271 J» 
11 7 JO 
176 
115 
215 


London 


Angto-Am cp 

AngtfrAm 

Barclay Bk 

Boadiam G» 

BICC 

Boots 

Bowalar 

BrB-Am-Tab 

Brlt-Oxyg 

Bril Pet 

Burmah 

CattourySc 

Chartered 

Caurtsulds 

DeBoer D 

Dacca Ree 

DHHItore 

Daniap 

E Minina 

GEC 

FraaStGm 
GKN 
Glaxo G* 
Goto FlUOS 


7M 

0J05 

3J7 

6£3 

1.10 

2J3 

IJ1 

2J9 

0. 775 
8^2 
OJS 
US 
1J7 

1. TJ 
2.70 
458 

1.72 
Q.66 
1-82 

2.73 
□9.75 

IMS 

AjU 

150 


Hudson Bay 
Imp Cham 
Imps 

Martt&Spsp 
Metal Bax 
Nlctxrti 
Pluiicy 

RandMlnu 
Rank Ora 
Royal Dutch 

Shed 

Thorn iai 
T ube invest 
Union Carb 
Vi deers 
war L3M 
west Deep 
West Dr let 
west Hold 
west Min 
Wootworih 
ZC< 


3 

JJ7 

156 
toJS 

144 

L75 

1J4 

3.10 

OJS 

0.78 

0-4775 

2.-S 

35 JO 

lig 

356 

358 

254 

157 
0-3646 

$10 

$26-50 

$23 

0.19 

0529 

0.125 


Milan 


Baslogi 

ERBA 

ErcMarem 

Flat 

FTnsWer 

Gensralli 

IFI 

ttalgas 

ttalsfder 

La Rinas 

Monledto 

OlivetN 

Pirelli 

Snla Vises 


638 

147 

1575 

6650 

33,975 

1.9*1 

$32 

109 

37.75 

122 

•47 

1-099 

375 


Paris 


Air Uqukta 
Ailments Ire 
Aquitaine 
BSN 

Carretom 

Cfm Lafarge 

CJe Bancaua 

CFP 

CGE 

CCF 

Forodo 

Intotal 

L*Or6ai 

Modi Bun 

MkhUln 

MoB-Hsnn 

Moulinex 

Perishes 

PUK 

Ptmarroya 
Parr far 
Peugeot 
Rh Poulenc 
Sad lor 
StGobeto 
Suai 

TMntocan 
Thomson 
U si nor 


24750 

87 

323 

37250 

15*0 

143 

278 

M 

25550 

W3 

374 

5850 

sa 

2555 

1,131 

357 

170.10 
138 
7250 
3555 

135 

269 

53 

20.10 
120-50 
211 
S7B 
137 

17 


Zurich 


Armulsse 
Buehrla 
B Bowl 
CUn Golov 
Cr Suisse 
Fischer 
HOfRochN 
NasIH 
Sondaz 
Srt B Suiter. 
Sober 
U.B. subso 
b — Bid; 


■1-270 

25SO 

1510 

1.130 

fjj 

710 

8500 

3540 

3,940 

431 

2.785 

3570 


ALL DIAMONDS ARE GUARANTEED 


JEWELRY WATCHES 


All AVAILABLE at EXPO AT PRICES 

SAVE 50% ON 


S-'V 



Tel.; 031/XL1352.ANTWERP2000 


. Sabs factory showroom. 

Lange Keren tabes treat 29. 

TeU 02/7185853. BRUSSELS 1000 

Caihre Int. Rogler, 

151h Floor, 5ulla 1509. 
Entrance H ermes 
Open deity 9 aJtt. to I pj#. 

Sat. 1W 4 P-m. 


.325 H Group A 


High 
405 . 


LOW Last Clrgr 
_ so; 

Hard Crp A 305 * 305 305 —10 
5484 Huwker A SAU 6ft 6U 

to Hayes D A SSft 5ft 

M»M Bay C0 $17V» 17 

«SS AC. 117ft 17ft 

900 ndai Oft Bft 

« ltxhiHnln •' $9ft W» 

an Ingib ■ sm 8ft 

2269 Inland Gas $1016 10 

7608 Inter-City $7» 6ft 

1337 ini Mogul 385 365 


129364 Int Pipe A 
toMOlBv Grp A 
3050 jantiodt a 
fUJamodk & 
10100 Kabwr R« 
lOOOKstaay H 
1230 KMT A A 
10800 Ksfflar A 
13950 Labatt a 
550 Lab Mb 
5100 LacHia- 
. 400 LOnt Con 
5LL Lac 
1700 Lob CO A 
2125 MICC 
aSHMcbn H A 
10925 MB Ltd 
20 McGrow H 
8820 Moore 
1300 Murphy 
SS0 Nat Trust 
•345 Norenda A 
94000 Naram 
415® nTeon B w 
6Q0NPWK9 W 

57m Oakwood p 

15450 Ocelot B 

sooorctian- A 
5570 OSlMWl A 
16000 Pamaur A 
4665 PanCan P 
17550 Ptmfilna 
2000 Petraflno 

$55 Pine Paint 

toGPttti c 

4100 Placer 
9150 Ram 
200 Redpolti A 
11 Reed osb A 
aoRticMrtd 
3350 Revnu Prp 
200 Rothman 
1700 Scoria A 
10401 Shell Out 
0709 Sherritt A 
7738 Slebtns 
30890 Stirpaons 
- 240 Slmtaon S 
17175 Soufiwn A 
lost Brodcst 
11120 Stelco A 
BOO Steep R 
25TB Tack Cor A 
1399 Teck Car- B 
3775 Tex Can 
800 Thom N A 
318S4 Tor Dm Bk 
2250 TorsTar B 
2B99 Traders A 
6300 Tms Mt A 
899 TrCan PL 
7072 UGas A 
18950 Union on 
1000 U Kano 
16600 U Sbcoe 
17450 Upp Can 
300 vestgron 
Voyagar • P 
WWekhnxI 
26730 Wrtbume 
1110 Weston 
1505 Woodwd A 
4750 Yk Bear 
7650 Yukon C 


$14 13ft 

SSft 8ft 
112ft 12W 
SIZft 12ft 
$13ft. 13ft 
913ft 13ft 

lira is 

18 Tft 
mft im 
S3ZW 32M 
360 335 
350 345 

185 IBS 
3B5 375 

$916 9 

SIS U 
$17 !*ft 


5ft- ft 
17 - ft 
17ft- ft 
8ft- ft 
Tft- ft 
Bft+ ft 

10ft 
7 — 
370 —25 


NYSE IVationwide Trading (3 O’clock) Jan. 10 


in 11 


57ft 

$2941 

$10 

SUV 

S23M> 

$1746 

$8ft 


13ft- 
Sft 
12ft- 
12ft- 
1314— 
13ft- 
U - 
8 + 
19ft- 
32ft 
350 - 
315 —10 
185 -20 
385 +10 
9 — . 
13 -ft 
16ft- 


7ft 7ft+ 
29ft 29ft 
?ft m 
1B6 15V— 
mb 32 Vt— 
16ft 16ft— 
Tft 7ft— 


6ft- Vi 

aift-» 

2416—16 
«6— ft 
20ft— ft 
TWb+ft 
16V- ft 


ft 
616- ft 
77 

17ft- ft 
Tft— ft 
16ft- ft 
—15 


Total sales 3.032^22 shares 


332ft 29V 29V— 2ft 
tSft 4BS . 685 -27 
$1316 13ft 13ft— 
100 180 180 -5 
m 470 485—5 

U 5ft 5ft- 
$33% 32ft 32ft- V 
ttft 6ft 
S2114 2114 
X24ft 2416 
S6tt 646 
12016 20- 
$1144 lift 
917ft 16V 
98ft 8ft 
SAft 1 6ft 
77 76 

S17M 1714 
toft 9ft 
S16V4 16ft 
480 460 
$2346 to 
470 460 465 
3646 6fb 6ft+ ft 
12246 21ft 2116- 1 
9946 Tft 
324ft 24 24 -ft 

250 245 249 —1 

$646 6ft 614— ft 
$546 5M 546+ ft 
936ft 35ft 

912 lift 
916ft 1614 

913 12ft 
H7Yl 17ft 

1816 846 

$1446 14ft 
StOft 10ft 
$15 14ft 
$046 Oft 

$746 Tft .... . 
300 290 295 +5 
Shift 10ft 10ft+ ft 
$13 lift 12 1 — 1 
$1016 10ft 10ft— ft 
$20 IS 1140— IV 
91440 14ft 14ft 
917ft 17 17M— M 

460 440 455 
225 220 225 + 5 


36ft— ft 
lift— ft 
16ft 
12ft— ft 
T7W+ ft 
8ft— ft 
14ft- V0 
10ft- M 

1446 — 46 
846+ ft 


Montreal Stocks 


Quota Hons in 
Quotations In 
sea Asbestos 
2871 Bnfc Mo at 
3140 Basic Res 
576 am Cam 
3900 PCA Int 
5100 Imasai 
200 Mo Aon A 
20QMnt Tret 
200 Power Cp 
276 Price Co 
■SI Royal Bnk 
1150 Roy TTst A 
490 StHnbrg A 


Canadian funds, 
cents unless marked $ 
$30 30 38 —ft 

31716 17ft 17M 
$7 6ft 7 
19ft 946 946+ ft 
200 195 200 +5 
530 ft 29ft 2946 — 46 
31516 1SV6 15M 
$14 14 14 

S Tft 9ft Tft— ft 
$1046 10ft 10ft— ft 
$2616 2646 2646 
$16 15V 15V- ft 

917ft 17ft 17M 


Total sales 309,156 shares. 


Market Summary 
NYSE Most Actives 


A Modloorp 
AmTT 
fludd Co 
Gen Molars 
Gannett Cd 
lack Doric 
IBM 

Brit Pot 
EXxon 
CStkorp 
DlgitaJEq 
SeoreRb 
Wsstgh El 
AtIRIChft 
Horton £Im 


Jon. 19, 1978 

Sales close Ch. 
621X0 22 ft + ft 
371 /WO 99ft — ft 
297,000 3446 +M6 
-317,100 4016—V 
mx» 39ft —Tft 
259*00 14ft + ft 
assnasi —tv 
- 231 JW 15V — ft 
'SSH/m 43*6 —PA 
ZKJ5O0 2146 

191500 4*6 + ft 
14M0D 28ft 
162400 117. — ft 
«WJ»0 47ft— V 
MMJO -T9 — 16 

Today Prev. 
NYSE Hattonw 
Ctosa Cia 

millions) 25.18 2723 

436 273 

m 4307 
X* 322 
1890 17 

4 9 

125 W7 

Dow Jones Averages 

Open High Law Close Chs 

X IrJ 70422 790-89 77745 781 J3— 3X3 

20 Tm 20622 208.13 204.71 205.74- 027 

15 -Ufl 10721 100X5 106.33 407X4- 0X6 

65 «Hc 272X7 274X4 27D2B 27124— 1.10 

Standard & Poor 

High Law dess NX. 
CumposRe TUB 89.7* 90.17 —647 

Industrials 10022 9828 9927 —053 

UtTfltta 53X0 SU1 9222 —027 

Finance . WJB W-41 VL4S -0X7 
Transportation 13X2 12X2 12X9 +0.01 



NYSE Index 


Composite 

Industrials 

i rampu i a nun 
Util Wiese 
Finance 


High LOW Ctosa M.C 

50.77 4777 49.77 —020 
5324 5328 5328 -$20 
38X3 3827 38X0 -0X3 
39X3 3922 3922 -023 
SLOT 50X5 58X5 — 4L38 


Odd-Lot Trading in N.Y . 


Jen. 

Jen. 

Jan. 

Jan. 

Jan. 


Buy Salto "Short 

9 170X11 340X64 2,738 

6 143X17 270X47 1,925 

5 131X41 233.109 1217 

4 124.WS 362X23 758 

3 123X62 232X99 - 604 


•These trials are Included 
figures 


to ■•>• saws 


American Most Actives 


FTvDIa OH . 

HouCMIM 
Giant Yell 
TotalPtl NA 
WBfnoc Oil 
GtBas Pet 
PGE TJBbf 
Dome Petri 
Wind wt 
GoMfleU Gp 
A pprox Anal total 
Stock sales year ago 
Echange hide: 

Low 
100X8 


Ctosa Ch. 
137200 29ft 
104X00 09ft — ft 
•1200 lift -ft 
32X00 10 —ft 
49.100 Mft + ft 
44X00 7 —ft 

40X00 2446 — M 
36X00 4846 + ft 
36200 M 
35X00 1 — V 

2X90X00 
0290X00 


Oese 

mis 


AMERICAN UNIVERSITY 

SEEKS 

SPONSORS 

’) 

Box 803, Herald, Vienna 


34. Ask a lot 
of questions. 

(An international call means business.) 

( ^Long Distance is the next 
best thing to being there. 


"01*08 

*- 12 Month — Stack 91$. 3 o.m, Prey . 

High. Low Dlv in $ Ylfl. P/g IQ03, H igh ixw OwS- Ctosa 

iCoatlnned. from preceding pacB,i 
106 97ft VaEP " pta.84 82 too 100ft 100ft lOOltti 
110 WaVVoCP pt9J5 9 2 . 250 105 105 105 :+ ft 
S« WVWeP-pRM' 9Jf 8 30ft 30ft : 30ft- ft 
91ft 85 VaE ptJ722 9.0. zKODtSV 8 Sft 8546+ 46 
8914 81 "VaEP.pOXS 9X- z3CD 82ft Kft 
9ft xft vernado 47 7ft 7 7;*w 

27ft amvuknM 7-10 <8 7 . 13 22V toft 22ft 


w 


1SV 

56 

20 

5ft 


TOft Wabash XI 3.6 3 2 11 : n Jl : ;+ : 

48ft WabR pfLSD « 290 53 53 ■ * 53 , 

ISMWariwv XQ 3.8 8 6 15V ‘1546 1546+ V 

MWacffittv U 4ft 4ft 4ft, 


l W adrRty » aw. 

toft lift WaJMarT ,18 HX1S ZI9 1846 17ft 
.IBft IMWOtan 1.10.62. 7 40 1W 19W Uft+ ft 
246 lmWbHBos 76 « 7 25 ..19ft 19ft 19ft- V 
27ft 2DftWallMu 120 5-5 3 75 22ft 21ft 'to — H* 
35)6 25ft WWtim 140 4.7 6 117 Soft 29V- 2946^ V 

40ft toVUWaW pMD SlO 5 32ft 3214 32W+ ft 

Bft 5 Wander > ■ 15 ft ft ft 

m 614 WSnteco to 846 846 846— H 

34 25WWmCdm X0 flX 6XBS 30V 3BM 3M 

31V 23ft WORTH. 1.10 42 » 670 29ft 25ft 25ft- 

2M 21 Wastes a® M 6 S 23ft 23ft 2M 

aMnoftwofWar i «.7 “ 

37 amwasN -pexo 4X 
25M MftWashSIf M 52 8 
25*6 30ft WWW 126 0L91B 
WM 12 WastsM - XO 2214 . 

25ft MW WatWfti to -2.718 
7V SftWbyGto -48 70 10 


TSft 17ft Wai4S pflXO SA ' 
svt oftweaMin 20 ax $ 


a n 

•••> 

1 

6 . 
170 

55 
5 
3 
7 

m 


27ft ZH+- ft- 


38W 3M4 36W- ft 
22ft 22ft 22ft. 
aaw- 2216 ms— v, 
Wit TO* Tufft— v 
19M IBM -118ft— 46 
7 Oft 9ft — ft 
18ft Vh TWi-ft 

.. . . 9V 546- «ft- . 

1«M B WebiO .Me 1JB W 11 HU 11>46L ■ 

29ft 2440 WeMUT JB 0.1 I 77 Htfl 26ft 26W+ ft 

28ft 26ft Wei IsF.. V2 4X 7 134 29ft 29M 2546-16 

Mft fwwetraw TJI7e 92 n 46 13 4246 dBft^V 

57 SOftWIPR- pMJD.SX *50 5146 51 51 — V 

4Jft 37ft WIPVs 12X0 7.0 6 2 34ft 3«M 34M+ V 

to MU WktefTr 2 4-5 S 1 30V 3046 3046-16 

10 ' fttWMM- M 5X 6 «9 THk -7 ■ . 786+ ft 
2414 ZIV6 WAIr-'pf - - 2 BX 14 33ft 23ft 2346—46 
34 26ftWnSnc' 1JO &5 7 307 31 3Oft 30ft--V 

toft I486 WnNaA XU>-<L6 7 716 29M 24ft 2446- ft 

25ft Mft WPacIn toe 1.1-4 95 2346 22M‘ 2Zft+ M 
30ft 77 WnPubl XB AT 10 126 27ft 2046 27ft- ft 


. . i Weybro 
44ft 59ft Wiywfir ... 

«M 4MWeyr pBZJO XX 
3216 » WhgaflF M 34 TI 


Ch'ga 

- IZ Month - Stack Sis. a am. P rev 

. Hftfi. Low. ON in $. ,Yld. P/E 100$. High Law Quol. CtoM 

" 2016 16 WUrWl IX LI 7-156 1946 16 194+ ft 

13V -TlftWUp dpn.18 M 16 lift H« nft+ft 

2P4 25ft wun pfL56 10. 2 25W 25W Mft 

2216 1«fc WestflEI .97 3.7 61574 ,17ft Ifft 17ft- V. 

45ft Wstg pf3J0 rx *S0 54 » 54 

33ft 24V Wstvac U0 4.4 7 83 27V 27 27 - V 

16ft 14ft Waybrg 1 dX 5 1* T« I5ft. Ifft- £ 

X0 0X0 5W 26V Mft . 2«4+ ft 
189 44U 43ft 43V— ft 
379 2946 28 28*6- ft 

S Tft 9 9 — ft 

244 28V 20 toVr+ ft 

121 28ft 20ft 20M 

2 49* 43 4U4+ ft 

7ft 7 7 -ft 

3K6 V 31 —ft 
Tft 7ft 746 
1646 I6W 1646+ ft 
8 756 B + ft 

m.im »ft 

5ft Tft 7ft 
3S dWft 35 +ft 
M 3ft N 
106 WV 1376f ft 
38ft 29V 30 
toft 2044 - 2046— ft 
21 28* 2ffft— ft 

1H6 lift Wft ■ 
28ft 26 25ft— ft 

lift TM Tift- ft 
5U 5 5ft 


19ft Bft WheeCPft 
27V » ' Wblripl 9J0 5S 7 
28ft. WftWhHC . MB W 5 
43ft 33ft WTOTC p*03 X0 
lift- 6W WhftsMt •' i 
33ft. ZlftWAWM TX0SXW 
m-oftwwiffr 7 

77V WftWIdte® JO 4.9 6 2ffl 
10 HA WWOtt to 65 8 32 
2M 18 . Williams 1 5X 7 
986 «46WlbhfO JH TX 12 . 
*Btl MHWbifiO 1JB 4J7T x49 
' 646 MWhnboo .- 22 254 

IM BftWhrterJ 1 7X 5 10 
32V 27V WisEP 2.12 7.1 ID 112 
2346 IM WlaGas 1 JO ft.7 4 61 
23 WftWtsri^L 1X8 DM 76 
21ft WftWtKPS-9.5* &2TD to 
34 23 WllTO Ito SJ 6 38 

UM >H6 WIItnD X0a «J 5 70 
9V6 346 WolvrW J6 3.0 6 M 

1546 IBft Wbmafc 5 411 
• 9ft ‘ flftwSSp .40 4J 7 
30 TSVWoodPt Mi U 9 
26V UftWohrth "l A 7 J 6 
toft a»Mt pOJSJ 7J 
6 MWortMr 6 


183 

-V 

IN 


TB1 

to 


45ft mkWrMy 2Ma 13 ID 
Tft Wurltzr 


TOW 

"M6 

nt 

246 


946 Wy lain 
MWyHJ) 
V Wyty Cp 


WA 1246 IM- V 
8ft M 846 
IBft • 19 WH-ft 
W 17V IHW-ft 
toftdVft 2BW-V 
4ft «6 4ft 
s4 71V 7TV 77V- V 
XQ 4.4 6 7 9ft 9 9— ft 

X0 fiji 8 8 12 12 12 

to 32 5 X3» 6* 6Vi 9ft— ft 
184 ft 13-16 ft 


07 

38 

55 

118 

M 

? 


5746 4346 Xerox 
31V MKXTRA 


)X0 3X 9 561 45ft 
M 2X 4 147 27V 


45ft+ U 
3646— V 


— 12 Month — Stock Sis. 3 

Hlgn. low. Dlv in 5 V id. P'E 100s. High Low i 


CITm 
L m * p ffV. 

loot.CkBe 


13V 

9V Yates 

JO 2.0 5 

11 

itm 



z 



17ft 

imZalcCP 

*.W 61 7 

25 

15 

15 

UftZaiaDtA 

XO f>A 

2 

12ft 

17V 

10 Zapata 7 AST 

417 

77ft 

TV 

25V 

6 ZayrcCp 
12VZenMA 

1 7X18 

29 

7« 

8 

13V 

17V 

13 Zurrrlnd 

X0 4.1 B 

105 

15 


10' 6 


14ft 

12ft 


W*-. 


15 

lift 


J?* 

WV 1346. 

Mft Mft- v 


Sam Hguret are unoffldaL 

d— hew yearly low. u— Now yearly high. 

Unless othwwHg noted, rates at dN M«rta fri ; 

going Wle art MM»I disbursements tawd fti if* 

quarterly or MBiiLanmgl dactarettaL Special or tfti ■ 
dividends or paymimis not designate d at regutee in 
SdcntTHed in the follawing footnotes. 

a— Also extra or wtrttfc h-AjOBal rate pta steoc’" 
dividend. 0-UquUaHng diridarAj t-Dectatoi or paid 
In preceding 12 months, l-^tedared orj^d rtter 
dividend or split up. 1-PaW htls ywr. f.vklend oo^tta,- ■ 
deterred or no action taken at MM dividend marita- - 
k— Declared or paW this ywr, an accumultth re b Sk 
nrllh dividends hi arrears, n— Now bsue. r-Dedared cr 
In preceding W months ptes stock dividend. t-f>ua . 

Stock hi precoding Ji months, esUmatad cash vajoi; 
on ctf-dlvfcteTid or ex-dhrtrRiuttan date. L 

x— Ex-dividend or sx-righls. v— Ex-dtvklend awp 1 

sales in hilL 2— Sates In lull. 

CLD— Colled, wd— Whan dWriboted. w?— When harntt - 
ww— With warrants, sw— Wlttwut warrants, xdh— 
distribution. . 

v|— In bankruptcy or recslverehip or being rBorganlufi-' 
under the Bankruptcy Act, or securities assumed bye- 
such com pa nies. t - 

Year's Mgh and k»v range does not include ritaniM 
in latest day's trading. ™ 

Where a spilt or stock dlvtdand amounting to 25 n< 
cant or mure has been paid tha year's high-low rang, ■ 
end dividend ore shown for The new stock only. ■ 


MEW YORE, Jam. JO. — Coa/i 
prices tn pr imary markets as ro- 
istered today tn New York were: 
ComaiodUj and aall 
FOODS . ; . 

Cocoa Accra. .0 .* 

Colter 4 Bentos, lb 

namuEB 

PnatcJotb S4-S8 SSft. ya 

BUSTALB 

Bieri MUeu uriu.,. 100. 

Iron 2 Pdty. Phils., [on 
Steel scrap Ho l hvy Pin 
Lead spot lb . . . 

Copper elect. . lb 

Tin iStrsJtsI tb 

Zinc. E. St. L. basis, lb 
Silver N.Y.. oa ...» .. .. 

Gold NYn. 

COMMODITY lndta» 

Moody's macs 
• base 100 Dec. 3L I93ii - 

Jan. 10 - 

p— -PreUmlnary 
t- Pinal 

* -Knriilmi 

new york Futures 

. Jaw. H, 1978 
SUGAR MO. 11 (90 «ins1 

Open Mgh L _ _ 

Mar 9to . 9X9 9X9 -HUT 

May 9X5: 972 9X5 MB +0.07 

jin 9X4 v.m 9X4 g.ra +o.raj 

Sep 10.09 U.T0 .IM RUT +0.n 

Oof 18.1(7 ■ TOSS 18-17 T0JZ3 +0.TJ 

Mar 10X0 00X3 TOto BZU9 +0JB 

Salas: 8X75. 

bbid. ■ ' ■ 

COFFEE X' (37X00 tbs) 

Mar 200X0 a»M 199X5 300X0' +0J0 
May 159.75 190 40 3S0J0 -1BJ9D +MD 
Jill 481X0 1825S 180X0 1B0JD +1X5 

Sap 177to 17BJ0 177J5 478X0 +2J5 

Doc 164X0 155X0 164X0 164JS +3 75 
Mar 1J7JD 15750 157X0 b157X0 . 

Solos: 721. ... 

Parana spot 2.10n 
b-bfd. < 


Tui. 

Tear ago 

KXJ. 

L73 

2. 10N 

3X6 

44 . 

XB 

360X0 

30.00 

314.78 

212X2 

70-71 . 

• 74-T5 

X3 

JBXOft 

:B8V 

. 70ft 

8X062 

4-4373 

-soft 

X7 • 

4.986 

4X00 

172.10 

230X8 

8B3.Bf 

snoot 


U.S. Commodity Prices 


cents per HO 
3X9 3X5 3X0 

3X2 

+0X5 

4X4 

448 

4X4 

4X4 

+0.01 

4X2 

4X3 

4X8 

4X0 

# 

5.10 

5.10 

5.10 

510 


7.70 

7X0 

7.70 

7X8 

+0X5 


. COCOA (30X00 tea.; cants per lb) 

Mar 141 JD 143J0 T40JO 142J0S +0X0 

May 131X0 132X0 T31L25 131X0S -OJS 

Jol 126to 127to 125X0 127.10s -0X8 

Sap 123JB 925X0 123X0 124X56-1X5 

Dec 120JB 121X5120X5 UUSO— 1XS 

Mar 119X0 919.00 919.00- 117.75a 

May 11SJ5 118X5 115X5 IMJOs 
Sates: 1X26. 
tattilng. 

MAINE ROUND WHITE POTATOES 
(SOX 
Mar 
Apr 
May 
Nov 
May 

- Sates: 1X66 
COPPER (25X05 tbs] 

Jan 59X0 59X0 59 JO 5L90B — 0X0 

«Vb 60.10 60.10 00.10 59XM— O.80 

Mar 6o JD ODto »J0 59Jfc-^s.«s 

May 61X0 61J0 fiOJO 60XK — 0X0 

Jul 62JS 62X0 Xl JO 61X8S— 0X0 

Sep 63.60 63.60 63XD 62X01-0.80 

Dec. 64.90 64X0 64X0 63X0s -8X0 

-Jan 65X0 65X0 65X0 64M% —0X0 

Mar 66X0 66J» 66X0 65X0S -OX0 

Jilt 60.10 48. W 61.10 67X01 -4X0 

Sap 68XO 68.90 60X0 67X00 -0X0 

Sates: asttmatsd 3X00. 
shrilling 

COTTON, NO. 2 (50X00 H») 

MW 51XO 53X0 S3XS 54.6$ +1X0 

May 54.75 56t15 54X1 55.90 +TJ0 

Jul 55X5 57X5 55X 56X0 +T.M 
Oct 5&XO 5BJ0 56X0 . JL00 +1.10 

Dec 57X9 50X5 57X5 90X0 +OJ8 


Mar 


MM. 


50X5 

5X50. 


98X9 90X5 b59X0 +0X0 


ORANGE JUICE 


' Now" 
Jan 


Jul 
Sep 
. Nov 


hm j cents par lb. ... 

awxo 419X9 ifD4JD 3BSXO — 15JD 
.103X9 ltaXDtolX0 ta3.1- +2J 
4MX0 104X0 10IXO 704X0 -+M0 

wx aoixa nuo noxo -fa.10 
-lg4JD <BNj 8B imxo JWOJD 
10BXD rails pax* ■ moo 

-94X0 94.75 fix ■ U2J0 


International Bonds Traded in Europe 


midday Indicated Prices 


PodSI Homl* 


AmevO-87 
Ashtand 7ft-82 
Australia 8ft-«3 
AllSlral 84+91 
Austral lft-92 
Tokyo 74S-84 
1 relays Oft-92 
BCHydr 7V-85 - 
Ball cnda 746+7 
BFCE84M3 . 
Brazil 916-84 
Brit Gas +81 
Bokren Hill 8-09 
Cpc Barm 816-84 
Cdn NatIR 04086 
Charfaongs 14081 
CHylnvest 84084 
Cone Food 7ft-9l 
CtmocoB-86 
Cutler Ham 1-87 
EEC 81082 
EEC TV-84 
ECSBV-BI 
ECS 84097 
EIB-S16-83 
EIB084 
EIBB46-92 
Elf MUR 81085 
EM 19ft -89 
Ericsson 11089 
ESSO OS6 nov 
Euroflma 816+3 
Flat 8X2 
FlrsOChk: 7-80 
Gotavsrkan 8ft87 
GouM 94083 
Gamvestn Bft-B* 
Hammers ley Oft* 
Home Oil 9&86 
ICI 81087 
1SE Cnda P82 . 

U. Oversea* 9-83 
Klddde W 81085 
Kockums 8-83 
Manitoba BV-83 


95V 

97 

in 

99ft 

95 

joxai 

mm 

97ft 

94ft 

95V 

99V 

97V 


96V 

98 

W1 

100ft 

96V 

97V 

98U 

9S» 

96V 

100V 

90V 


■wow 

90V 


Mk*wlti>VU-86. 
Mldai urn 6IOM ■ 
Montreal 9ft -83 
NCBoard 087 ' 
NatWast 9-86 
N Brunswick 9X3 
ff Brunswick 0-84. 
NZea'and 91082 
,N Zealand 11083 
(MrsKombk 01091 
Northyd BIOTS* 
Norway Ift8l 
Occidental 04083 
lOftebMfntVtOS 
Ontario 940 - 
Ontario Hyd a-87 
PravSaskat 84086 
QvabProv Oft+i 
QuabPnwf-83 
Ralston 7V087 
SubScante OftM 
SAX. 8-85 
Shall 886 
Shell 71087 
Sbnar 84083 
St Ind 84088 
Sweden 81083 
SwedSICO 74082 
Tan (My] 74087 
Taxtron TV-87 
Transocenn 086 
Transocsanr - 
UnOH7ft-87 
Utah 087 
Vtagen 74087 
Vohn (Mar) 087 


ss-aaisisrt 4 * 


18140 DflSV 

95 96 
99ft 

97V . 

99ft TOOK 
99 MB 
95ft 9M 
99 m 
97V rav 
99 10D 

96 96V 
Ml 102 

97 90 

99ft 100ft 
97V 98V 
98V 99V 

96V 97V 
Mft 99ft 
9740 98V 
W0 101 
99ft 100ft 
96V 97V 
97ft 98ft 
95 . 96 
Vtt M3 

96ft 97ft. 

• 98V 09V Amaxcn Xft-a, 
lOlft lOZftf Ash tend 588 


W1V 102V 
94ft . 95ft 
U2ft 103ft 
MOft TOtftl 
96V 97V 

W4ft 105V 
WOft 101ft; 
97ft 98W 
96V em\ 
100V 101V 
KB 104 
97ft Wft 
wa -wa 

9SV 96V 
90V 7 

■ 9940 WOft, 
90ft 100ft| 
Vft 97V 
95ft 06ft| 
97 90 

Tift 99ft 
97 90 

IDO WT 

"* w8! 


00ft 
0540 97V 
•94ft 95 
95V 06V 

99ft. WOft 
96ft 97ftJ 
97 98 

90V 99V 
94 95 

93ft 94ft 


Conyertlhle JBoxRla 


97 

401ft 

W> 

07ft 

07ft 

WOft 


90 i Beatrice 616-91 
l»2ft. Beatr lea 4VOX2 ■ 
WT (Beariiam 64099 * 
98ft Berdan 644-91 
«Bft Borden 542 
W4ft BroadHote 4400 


.79 

r 

10ft 

91ft 

108 

no 

95 

97 

100 

tot 

Ti® 

no 

Wft 

Mrift 

72ft 

74ft 


589 
Chryaiar 4V-80 
Chrysler 581 
CT Suisse 4ft-91 
ICummlnt 6V-86 
Dartlnd 44087 
East Kodak 4ft8« 
Ford 6-66 
Ford 588 
Gen Elec 4V-87 
GanFood 44082 
Gillette 44082 
GdtetteXV-87 
GutJWestn S86 . 
Honeywell 6-86 
! ICI 446+7 . 

INA 647 
.X. 6. 6ft 81 . - 
nTJ40B7 

J used 6-92 
Komatsu 7ft -9 
Mitsui 714-90 
Morgan JP 4ft-B7 
NabHCO 51680 . 
Owon>1il4ft-87 
PennayJC 4V08? 
>446+3 


Ph ill Lamp. 

R.CA 5« 
Revlon 4V-83 
ROVkM 4V-B7 ... 
Sparry 41680 
Squibb 4ft 87 
Texaco 4V088 
UBS 41087 - 
UoCarb 44082 
WornLamb 41087 
Warn Lamb 4ft8f 
XertM 589 


77 79 

117 119 

4* 63 

66ft 4KW 
- 96ft 98 
•97 90 

79 "81 
84 86 

04 0* 

81 83 

79ft 81ft 
•9ft 91ft 
84ft 46ft 
M 78 
74ft 76ft 
.88- 87 

86ft B7H 
93V 94V 
'.84 86 

76 78 

.184 105 

99ft 100V 
W4ft 106 
04ft 96ft 
98 W0 
IBft H5ft 

75 77 

m too 

82ft 04ft 
11* 121 
106 MB 
83 85 

74ft 78ft 
76ft 7 M 
129 - UI 
,90 92 

79ft' Sift 
71 75 

76 78 


Bond trade — Index. 

(Baste Doe. 3i;iti*=in] 
Mad. Long con* 


Tuesday. - 
Previous 


09X3 93-58 184-07 
99X2 93X5 104X5 


Selected Over-the-Coimter Stocks 


NSW YORK (AP) 
— Tha following list 
b a selected Nat- 
ional Securities 
Deatons Asm, over 


the counter 
Insurance B 
stocks. 


•I 

AEL-Jnd 

AFAFrot 

AID Inc 

AVMQJ 

AddfenW 

AdvRoss 

Alberts 

AtaxAlex 

AiTcotnc 

AHynB 

AFInCp 

MRjrnlt 

AGreet 

AMfcibs 

ATvCDm 

ANWdng 

Amterre 

Anodtle 

AnheuSB 

AntaCb 

ArdMav 

ArkWGs 


Bonk, 

ImftiBt- 


AMGariJ 

BalrdAt 

BangHE 

BkamRt 

BpglcRsJ 


BayteMk 

BmOmI 


BTbbCo 


Blrichr 

BIMHiHP 


Brinks 

Brooks 

RndTom 1 

Brwnlng 

BuriOne 

Buckeye 

BumipS 

CalWtSv 

OamsbCh 

CanradH 

CapSwCp 

CoptnAIr 

Captedh 

CareCp 

CcriYIPS 

Ghndxa 

awdutr 

ClrcWF 

atzUM 

amjiB 

aarkJL 

OowCp 

CotuVent 

OmOH 

CmtShr 

CmwTel 

CondGan 

COrtPap 

Crawfd 


bm ask 
4N 444 
SVr 444 
■77 19 

av av 
Tft • 
2ft » 

oi.ft raw 
45V 46ft 
15ft 15V 
TCTAM 
15 lift 
3 314 

1H0U 
im i2v 

H16.12V 

2 3-163 7-16 
5ft SM 
■Mft 19 
6M '7 
IV 4ft 
77 67ft 
1916 20ft 
15V 15V 
4V JV 
l«t ISV 
Wft 11 
6ft 6V 
IMM6 
Oft 9 
6V 7ft 
29ft 30 
VA 9 
26 27ft 
• 1ft 1ft 
23ft 24 
BV 3ft 
6ft 6V 
27ft fflft 
19ft -I* 

' t *0 
3V «6 
Mft. 11 
3ft 416 
37ft 33 
5ft 5ft 
3 3ft 
5V 6ft 
2ft 2ft 
6ft 5V 
5 6 

.14ft 4011 
Mft ISft 
Wft 11V 
» 6V 
34ft 35 
31ft 33V 
$7 aw 
9ft 804k 
ft IV 
. 13ft Mft 
S3. 24ft 
30 

48V 4830 
30ft 31ft 

rev Mft 


Cli»8in« Prices, Jul 10, 1978 


Croud) 

CUtWFed . 

DonWM 

DutaDLb 

Data loo 

DayMal 

Decor] n 

DektbAo 

De(L»a«C 

DetCsnT 

DotlntB 

DewevCI 

DiaCm . 

DbcnCru 

Docutal 

DoHriSn 

Donldsn 

Doom* 

BWloDB 

DunklnD 

Durfron 

Eberilae ' 

EconLab 

EIPaoEt 

EktedBe 

EteNud 

ESMudoi 

EnrDav 

Entwfatl 

EotOII 

EHtenAT 

FabrlT ' 

FldUnLf 

Ftngrtrt 

FfBfcSva 

FtBastn , 

FtEmpSt 

FtWnFin 

FIfaksr 

FWWbtU 

FrankCP 

FranfcEl 

Frndlee 

GnRIEst 

<Mftgins : 

GoYEFn 

GraOts 

GrecnMt ; 

GrawAdv 

G Klntst 

Gvrxidyn 

HrpRow 

HorttNt 


HorizRs ' 

H udsPap 

HyattCP 

Hygttlnt. 

IndMuct 

IntraJnd . 

IntetCp 

Intrri&r 

Infermk 

IntrrtfGs 

InBkW*h 

IwdSorit 

JanfWPr 

Jamsby- 


WQ -6SK 
38V 38ft 
4 IV 
Wft 1W 
444 5ft 
Mk Tft 
to to 
8ft 3V 
17ft 18ft 
Btftto 
13 14 
toft 33V 

V 2V 
Wft Wft 
32 toft 
2BO 3ft 

ww 

MW 22 

w nv 

Wft BOV 
. Bft 8ft 
raw 48ft 
Site SV 
■ 2BVk 2] - 
11V 11V 
6 6V 
544 1 4ft 

4ft Xft 
.17 T7V 
2 4V 
X72WV 
16ft 17ft 
Tft. IV 
2M2H4 
6V 7ft 
34ft toft 

15 *5V 
744 7V 
SW 3ft 

TOvnv 

■ V lft 

16 16V 
1ft 2ft 
7ft a 
13ft 14 
Mft HV 
4 6K 

■157 141 
10 to* 
16 ftV 
raw IM 
’•29 32 
.15*16* 
Zft 3ft 
11V Uft 
13 23ft 
Wft 18ft 
' Ws Tft 
nviQft 
ft lft 
27 20ft 
8ft 9ft 
. ,4ft 5V 
3ft 4ftr 
2ft. 3 
42 43ft 
• 9 

4W ,5ft 
Wft W 

m m 
-aswaiv 
5ft 5V 
12 42V 




JHfyFd 

■53 

JoslvnM 

14ft ISM 

Kotefitl pf 

IBft 19M 


1 iv 


27% as 


7ft 0 

KataGre 

ft 1 

Kaysam 

riV Tft 

Kaarn/T 

8V 9 

KethOv 

38 to 

KaufM 

13 14 


KwaFBi 

KeiCuaF 

Kayslid 

klnalof 

KnapeV 

Lanosln . 

LarxSRes 


LtdStor 

UriBcst 

Logetrn. 


MataTRt 

Matflcrt 

Mgfekasls 

MariLP 

McQwm 

McQuer 

MenUnw 

MJdsxW . 

MdkdCap 

MkURas 


MtaVK 
MonfCol ' 


MoordPd 
More Res 
Mustek 
MotriWw 
M0KM> 

NaragCp 
ItaGOD . 


N! 

NwktaRE. 

NJffGas 

NWanA 

NkCsnS 

NcCarGs 

NuEOI un 

NwtNGs 

HwstPS 

Kweil 

OSfWrM 

OBFerrt 

OtteffiP 

OverWUr 

PCA lot 

Palate ' 

PboGoR 

PautodP 

PeerMf . 

PwnEnt 


Ttetroflr 

PetUbon 
PtodAvt 
PlercoSS ■ 


15ft Uft 
rift 5 . 
■1646 17ft 
SW 6V 

10 48 
23ft GOft- 
TVS IV 
IdW 1 7ft 
22 23ft 
21V toft 

THAI lft 
14V Will 
15-14 Tft 
20 X 
*V 0U- 
13ft 14ft 
Wft IE 
rev ms 
iv » 

2 iv am 

3ft 3ft 
J9-V, V 

to a 

23ft SW 
17ft 18ft 
5ft 6 
nw tm 
Mft 15V 
2 - 2V 
12V TSft 
■WWCtft 
6ft «ft 
15V WW 
Mft toft 
■ WW 11514 
CM 6ft 
5ft SV 
» ■ 0 , 
Mft Wft , 
21ft 21ft 
2Wr2 m 

11 Wft 
43 43V 
10ft Offft 
Wft 15V 

WVU6V 
37ft 38ft 
Tft 10ft 
Rift aw 
4ft 5ft 
WftTIV 
toftasv 
19V 20ft 
flft 6 V 
,12ft Uft 
85ft «V 

raft i4ft 
31% saw 

23. 36 
4» 6ft 
. 4ft ,4V 


Pfricrtn 

PMW 

PlasHne 

PoadfVJ 


Progrp 

PttSvtk: 

PwrtBon 

Putucap 

Qottitena 

ReganPr 

fteholl 

Rsydim . 

Raymnd 

RocgEqp 


RobbMy 

Russian 

Rowe 


SadRer 

'ScanDat 

SarippH 

SefeEtoSt 

Swtrfllp 

Showmt 

SnpOnn 

SalldGtS 

SCnlWtr 

SiriJsCp- 

SwHtSv 

•Stenftot 

SMRegte 

SfanHP 

SterlSt 

5tnmC1 

SopedEI 

TIME OC 

TaooBell 

Tampan 

TeoHPub 

Taomd* 

Tennant - 

TWany 

Tlprary 

ToscoCp 

TnWOcO 

-TrlcuPd 

TrJtnOG 

TrsonPd 

UnMcGff 

US 5urg 

USTn* 

Uvaesh 

UpfteriP 

VotyGas 

VMOusA- 

VBncaSn . 

Vekjno 

Von Bah 

WadaPto 

WsgNGs 

WfbbRi 


Blo.w 
SSft 27 
noww 
2 3 

<UMKM 
1 W4 
Wr <1V 
■Wft MU 
If 15V 
41 it rift 
2ft 3ft 
5V Bft 
10ft toft 
47 40 
Wft 28V 
9 7V 
toft 30 
to M 
3ft BK 
7ft- TV 
13ft Wft 
8ft 3ft 
1 Wft 
to 39 
4M 4ft 
Mft SB 

tow am* 

asftto 
4 5 

M -T4 V 
. 10V M 
Mft 17 
34ft ms. 

2rvflzv* 

19 h . 

5ft 5V 
toft 33 
7 TV 

Jft fflb 
20V 21ft 
38V WV 
0 toft 
56 58 
29ft Xft 
12V 13ft 
48ft VP* 
4ft 4V 
U KM 
38ft £»ft 
Sft 6 
Uft » 
Bft 0ft 

lift Wft 
WftTOft 
WV SOft 
10ft 10 
- 9* 10* 

10ft lift 
rift 5ft 
•Ur 8ft 
to to 


WtstnUo 

WaUsGa 

WtaWtg 

WstmdGI 

WtadLot 

WWEngy 

Wrlflhrw 

ZfonUta ■ 


05ft ISft 
UV Mft 

m:. wv 
1 IV 
7ft 7V 
4W Xft 
3 3ft 
40Ki4l 
25ft to 
4ft Xft 
7 Tft 
28 79 


Jm 

Mar 


0.10 


on cj eaxo pud wuo 
«B 93X3 92X3 92.00 
X30L 

MM. 

N.Y. SILVER (5X09 troy m3 
Jan -496X1 496XD 490X0 490XM — 1 J8 
Mar J00J0 5D2to> 494X0 496X05 —1X0 
May - 510.00 509X0 50 TJ8 502.70s —1X0 

Jul 514X0 516X0 508X0 59401 —1.40 
Sep 521X0 522X0 515X0 516.10s — ‘1-30 

Dec 530X0 532X0 526X0 SM.Sfe — 1 JB 

Jan 535X0 536.00 533X8 529X03 — 1 JO 

Mar . 540.90 542X0 536.00 534X0*— 1.00 

May 548X0 548X8 544X1 543X0S -0X0 

Jul 554.00 55S.00 553X0 530 JOs —0X0 

Sep 541X0 561X8 561X0 5S7.1DS —0X0 

5* 05 astlraaiad: »,0te. 

scuttling 


CHICAGO FUTURES 
JH. 18, 1978 
WHEAT (5X80 tan) 

Open Hfgb Low duro Chg. 
2.77ft 2 jm US* 2X9U +X3ft 
2X4 2X6ft 2X3 2X6 +X3V 
2X7ft UP , * 2X7VS 2J0ft +X3ft 
2.92V* 2.95ft 2.92ft 2XSft +X3ft 
3.00ft 3.02V 2X9V 3X2V +X3W 
3X7V6 3.00ft 3.07ft 3X9ft +X3ft 


Mar 

May 

Jul 

Sw 

Dec 

Mar 


CORN (5X80 ba) 


Mar 

May 

Jul 

% 

Mar 


2J3V* 2X5 2X3ft 2X4V +.01 ft 
237ft 2JBV 2X7K 2J8V 4- XI ft 


2X8V 2X8 2XBV 2X9V +XTft 
2X9ft 2X9ft 2J8V 2J2SV +X0V 
2X0 2.30ft 2X9ft 2X9V +X0ft 
2X6ft 236ft 235V 2X6 +X0ft 
SOYBEANS (5X00 bu) 

Jan 5X0 5.98ft 5L80V 5.97V +.10 

Mar 5X9 6.08ft 5X9 6X7ft +X9V 

May 6X7 6.16 «X6V 6.15V +.M 

6. 1SU 6.20 6.12 6.19V +.8B 1 


Jul 

AU0 6.13 6.18 . AVI 

Sep 5.91ft SJ 7ft 5.91 

Nov 5X5 5X0 5X4 

Jm 5.92ft 5X5 5X1 

SOYBEAN OIL (60X00 
Jan 


6.18 +.08 
5X7 +X6ft 
5J8V +X4I* 
5X9 +.04 


20.15 .'21X0 29X3 + XI 

JOX5 2U0 M35 2T.12 + X4 
28X0 21X0 2033 21X5 + JO 
20.75 21X0 20X5 21X3 + X0 
20 JD 21X0 20X5 27X0 + X0 
30X0 20X5 20X0 20JO + XO 
J8.10 20X020X0 20.15 
19.95 20.10 19X5 20X8 


May 
Jul . 
lAug 
Sep 
■ Oct 
Dec . 


+ .TO 
+ XT 


SOYBEAN MEAL {108 tons) 


Jan 

Mar 

May 

S«P 

Oct 

Doc 


165X0 466.80' 164X8 165X0 +1X0 
16520 166X0 T64L20 MSX0 + X0 
-167X0 160X0 164JO 167X0 + JO 
.169X0 V7DX0 140X0 WJO +.X0 
109X0 170X8 160X0 159X0 + X0 
166J0 16450 166X0 164X0 + JO 
163X0 14SX0 143X0 165X0 +1X0 
164XD 765.58 144X0 164X0 + .90 

SILVER (5X00 troy «J „ M 
Jan * • - 491X0 — CL50 

Feb • 497X0 499X0 491X1 492X0 -2X0 

Mar - 502.00 502X0 496X0 494X0 —2X0 
Apr 504X0 504X0 498X0 4MX0 -3X0 
Jen 511X0 512.5 505X0 SK20 —3X0 
Aug 517X0 519X0 512X0 .512X0 -3JB 

Ori S24J0 326X0 5«JO 518X0 -2J0 

Dec 533X0 583X0 525X0 525X0 -0X0 

Fflb -539X0 540X0. 532X0 532X0 —3X0 
Apr 544X0 545X0 539X0 539X0 -3X0 

j£5 590X0 StoXO 546X0 546X0 — 3-W 

Aug 590.00 5SBX0 5S3X0 553X0 -3X0 


European Cold Markets 

- Ja*. 10,1978 

Open Cten NX 

London 173X0 173. 10 +2X5 

Zuridh 172.125 173X25 +2.75 

Parte C12X kilo) 1».W 17M4 +U1 

UJ5. dollars per ounce. 


New Highs and Lows 
Tuesday’s 


AmFhSY pf 
■SeattMd Air 


NaWMIGHS— 4 
■Budd Co iKLMAfrl 


HEW LOWS— 425 


Allied Chem 
AmerHass 
AmdHess pf 
Airtirr pn 

■AmTT trfB 
AjlPw fjopf 
•Armst Rub - 
AWRkMl •: 
-AtteaCn 
Dsrfowa. 
BanNTrHY 
BonkerTrpt 
Boise Cased: 
Braun OF 
cas pf 
CfT TTnand 
Camp Soup 
Ce(on pU ‘ 

OtULt 57«pf. 

CertiB IPSvc - ■ 
CenlTeXJt 
Charter NY 
OWBrtr .-• 
ONAtlwpr 
0lMG4pf 
City Invest 
OtgfiwpfB 
ciauem 
OteuepfD 
Cotocolmt' 
co:g Pakn 
CmaE VXBpf 
CmE SXOpf 
ConFdm PSA 
CrlPw2X3pr 
CntGrp 2pr 
ContOfl 
ContTTelep -. 


Hat 


Corngcav 

CrockOrN 


Duq a.TOprtC 
Eaten Corp 
Emhart 
fawn 
FarJWeatFn 
FsMolBos 
Fluor Corp . 
FIHow Pap 
FOKboro 
Fruehf Corp - 
GWA Cora 
GsMmOll 
GnOynun 
Geosrce 
Gillette Co 
GUteUn 
■GoCdWt Wn- 
Go'XWfF pf 
Goodyear 
GoJ OU . 

Guf Raarc 
GLIRea p«, 
Harris Bnkp 
Hessian Cp 
Hnetta Gas 
Hutton eF 
Winds -pf 
MAtlnvSec 
IH Power 
IFTPvn eJMpf 

inpwopr^ 
Incum Cap 
indMJJApf 
IntcaPSec 
InTTST plH" 
Intarpecc " 
KanebSvc 
kX3*L 4J5pf 
MOPL 2X3pf 

tnsar 


Louisv GE 
Mallory . 
Atansanto 
Nat Detroit ‘ 
NatFuelG pf 
NVAIneSv 
NoCalSL 
OccklP 4pf 
OcdP 2.12pf 
Okie NGos 
Owens I H 
Ownll +75pf 
ParKHanH 
PHlsten Co 
Polaroid 
RSEG 4j0pf 
PSEG 2X3pf 
Pullman 
RCA 

Rayirind pf 
SOM Corp 
Scott Paper 
Seafirat 
Se Hg fcate 
ShrifOIl 
StdOil CM 
StdOil Ohio 
ShrtMut hw 


Corp 
. bic 
TRW 4X0pf 
TRW 4X0pf 
Technlcr 
Tb tedo £d 
TotBEd 2X6pt 
TrnGPL 2X0p 
Travelers pf 
UnOIl Cal 
Wlm OWe 
WoohrNi pf 


Collapse of EEC 
Feared by Dane 

COPENHAGEN, Jan. 10 (Reo- 
terB).— Danish. Premier Anker 
Jbergeneen said In an lnterriew 
published this week that the 
Common Market would collapse 
unless It established more bind- 
ing cooperation. 

The Premier told the newspaper 
Berlingffce Tktende that “either 
tha EEC and its cooperation win 
come to grief or we establish a 
atore binding cooperation. Thera 
ls.no way back.” 

Denmark, this year has t*ir«i 
over chairmanship of the Com- 
mon Market’s aHnistarlal CoundL 
Mr. Joergensen sahl the major 
task during the Danish chairman- 
ship was to solve the economic 
crisis facing the EEC. Thi« ic 
possOde if the nine members 
evolve a joint economic policy 


Oct 

Dac 

Feb 


LIVE BEEF CATTLE (40X00 Jbs] 
Jan 
Fab 
Apr 
Jun 


564X0 564X0 560.40 560X0 .'-rt 
574X0 574X0 567X0 567X0 -3 
579X0 579X0 574X0 574X0 -3j ' 


Dec 

jan 

F«b 


Fob 

Apr 

Jun 

Jul 

Aug 

Oct 

Dec 

Fata 


42X0 42X0 42X7 42X0 - j 

41X0 41X0 40X2 41.17. ~ j 

41. 10 41.10 40X0 41X7 - j 

42.65 42.65 41X0 42X0 _ ■ 

43X0 43.00 42X5 42X7 

42X7 42.87 42X0 42.75 _3‘ 

43X0 43X0 43.10 43X7 -4 

43X5 43.78 43X0 43.57 

4X95 43.95 43X0 43X0 — - - 

Sates: Jan 609i Feb 5644, April 7K 
June 1480; Aug 450; Oct 315; Dk7S; S 
12; Feb 42. 1 

Open Interest: Jan 2633; Fab . 
April 13796; June 9063; Aug 4S53; 
2364; Dec 79M: Jan 155; Feb ML 
LIVE HOGS (30X00 lbs) 

44X0 45.10 44X0 44X2 ' 

40X5 40.15 39X0 39 95 -I ; 

42X5 42.10 41X0 41.72 —X' 

41X5 42X5 41X0 41X0 - 4 

39X0 39X9 38.90 39X2 

36X0 36J0 36.12 36X2 1 

35.90 36X0 35.90 36X5 +3 

36.15 36X0 36.15 36X5 

Sales: Feb 2748; 'April 4128; Jnw 78 
July 103; Aug 127; Oct 83; Dtc 16> FrU 
Open Interest: «=eb 7596 j April ut 
June 3359; July 1444; Aug 613; Od a 
Dec 202; Feb 34. 

SHELL EGOS (22X00 daz] 

Jan 46X0 46.45 45X5 4185 +1; 

Mar 44X0 44JD 42X0 43X0 -t 

Apr 42.70 42X0 41X0 41 J0- -X 
May 42X0 42J0 41X5 41X5 -1 

Jun 43.00 -0.00 42.90 43 JN f 

Salts: Jan TM; March 321; April X 
May 20; June 3. 

Opai Interest: Jan 300; Mane a 
ApriOto; May 204; June to. 

- PORK BELLIES (36X00 UhI ' ' 

Fob 61X0 63X0 60.95 63L6S + J 

Mar 60J35 61.15 »XS 60X2 + 1 

Miy 59X0 59X5 57X5 59X0 +J J 

Jul 58X0 5BX5 57X5 58X7 +3 

Aug 56X0 56X0 55X0 56X2 — J 

Bates; Feb 3962; March 1430; May Tg 
Jul 297; lAug 56. ■■ £ 

Open interest: Fcfc 5395; March 20 
May 1762; Jul 1UB; Aug 460. 

b— Bid; a— Asked; n— Nominal 
GOLD (100-Troy ounce contracts) 

Mar IMXO 176X0 T73XO 17+00 -I 

Jun 179X0 180.40 177X0 177X0 - 1 

Sap 163X0 184XO 181.60 181X8 —I 

Dec 187X0 188X0 185X0 185.80—1 

Mar 192X0 192X0 189X0 190.00 + , 

Jun 197X0 997X0 194X9 W&ffiO 

Sap 199X0 199X0 191X0 19L00 +1 

-Salas: March 5921; June 2030; 

Dec 205; March 100; June to; Sep 10. . 


London Metals Marl 

(Figures bi sterling Per metric i 


ilhrar In pence par troy < 
10, 1*78 


today 
CM Asked 

Copper wire bars: 
spot 670 - 678X0 

3 months 684JO- 685 
Cathode*: spot 66BX0- 6WX0 
3 months 


BM 1 


Tin: spot 
3 month* 

j mamra 
Zinc: spot 
3 months 
Silver: spot 
3 months 


670X8- 
685 

660 -e. 
673 - 673X0 574 ■ 
6X30 -6X40 6X65" 

6X80 -4X85 6X30 

364X0- 365 359 - : 

369 - 369X5 365 * 
281X5- 281-50 281X0-J 
' 388 - 208X0 
258-60- 258X1 »6XJ- 
262X0- 260X0 268X0- 


London ComraodiliesJ 

metric tonlS 
HC 

(BuSScadl (CM 


(Figures In starltna per n 
197S 

H» 'LOW 


T19XD-119XO TWXSflJ: 
124.65-K4J5 123X0W 
127X0-127X5 H6.65« 
130.90-130.95 1 30-1528 
133X0-13L6O 1»_^ 
137X5-137X3 136.2508 


SUGAR 

Mar 120 m 

May 125.10 123X0 

Aug 129X5 126X5 

Oct 131X0 130 

Dec 133.73 133X5 

Mar U7X0 136X5 

May 139.75 139 JS 139X5-140 P9.;+S: 

1+91 lots of » tans. 

COCOA 

Mar 1735 1712 1732 -1733 

May 1600 1585 1607 -1605 

July 1567 1544 1562ft-1563 

Sep 1535 1522 1533 -1540 

Dac 1510 TWO 1585 -15W 

Mar 1407 1480 1596 -1487 

May No trade 14» -1465 
2X05 lots of 10 tans. 

COFFEE 
Jan 1990 1940 

Mar 1845 1790 

May 1783 1738 

July 17M 1710 

Sep 1722 1675 

Nov 1702 M» 

Jan Wo trade 
3,752 lots of 5 tons. 


1975 -Mffl) 
1835 -1840 
1784 -1785 
3750 -1760 
1721 -1722 
1698 -1701 
1691 -1700 


W31 

17*7 4* 
1731 JJ- 
170S 4* 
1665 -46 


Paris Commodities . 

' (Figures In French francs per metric W? 

JOB. 18, T978 _ 

Hum . Lew 

SUGAR 
Mar KOO 
May 1090 
July 

» =- = 

Nov 

DOC 

Mar 

95 kits of 50 tons. 


(HM-AskwD 

1020-ues 

W20-1S21 

1040-1850 

10SQ-W5 

$130-1140 

1125-1140 ... 

1140-1165 

1160-llV 


COCOA 
Mar 1595 

1568 

1575-1511 

May 1555 

1540. 

1540-1549 


-■ . 

14BO- 

Sep 

_ 

TaTOi 


— 

1430- 

Mar — 

— 

1406- 

a Ms of 10 tons. 



Win 





Hueascon 
- (LONDON) LTD* 
Scotch Whlricy 
Investment faired* _ 
WE. BUY GRAINS, MALTS 
OR BLENDS OF ALL AGES 
IN ANY QUANTITY 

Mease send offers hi: 
FRASER SCOTT (LONDON) LTDi 
65 Kmgbhbndgv . . 
Condon SWlX 7RA Englotti - 
Tdepbone: 0 t -235 5205 . 
CABLE GLEN SCOT _ 





. v 
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Amex Nationwide Trading (3 O’clock) Jan. 10 


17 MonJh ' Sla, ' 3 p.m. Pr St 

pL Low Pw W> Y rt. P#E toto. Hion low Quot. Close 


1 »AECTM 
7WAAR 
% ifcAAV 
%' JfcAPS 
MfcAVC 


914 9tt 
7* 7Vh. 
« i «b 
8* 8 
11 10* 


.we u 9 an 

m s.i i \ 

32 U 7 3 

JO 18 & 33 

M SJ J 11 .. 

• r,':«b 1H**V* 32 O I ID |» 17* 

‘ Hi i • . - » AZL PT A .12. 32 W 

wAcmeHm K 

' j' . .VAOaaaPs 9 i 

yak MAoneU J2 2J13 13 

'i*-4*AicHon Jib U i 27 

I'SViArfonq? 7 10 

* MAM .10 U 7 » 
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7ft S*GouWT 64a 7J10 5 3 7 

Gft Sft GrandAu JO 06 9 4 Sft 5ft 

03 MfeGiWigm 8 17 lift 10ft 

3ft Sft Of Amt nd 3 30 Oft Oft 

10ft Sft GIBasInP M 312 7ft TA 

69ft aMGtLJiai .35 1J10 32 311* 31 
4 OttBreenmn 7 S Sft 2ft 

44 13ftGnMsTIC V fejO 7 2 14ft 14ft 

(Wlb 4ftGuWord JO U 4 39 Oft 9ft 

23ft ZSftGHOCn fljfl 4J 7 1 29ft 25ft 

7ft CWGuKReo JS 26 4 * 0* 7 

2ft 4ftGuKstrm IS 34 Oft 0 


90 —ft 


4ft 

Mb- ft 
IJft— 
6ft 

I5ft+ ft 
ffMr— ft 
Sft- ft 
2ft+ ft 
8 —ft 
4 + ft 
94* 

Mb 

7 —ft 
9Mb+ ft 
7T3b-ft 
4JH- ft 
TOW 
SV>- ft 
18ft 
U 
■IV 
20ft 

3 — ft 

12ft- ft 
13ft- ft 
*tb 
2 

a*+ ft 
2Zft- ft 

7 

5MH- ft 
10ft- ft 
Aft- ft 
Mb- ft 
31 —ft 
2ft+ ft 
Wft+ ft 
91b 

26ft -f ft 
7 -ft 
Oft 


Crrgr 

— i2 Month — Stock Sla. 3 pjn. Prev 

High. Low Oh# In 5 Yd. P/E lOta riiOh Low Owl Close 


2 -lifeHettmMte 5 

4ft 2*rHtGlnc 13. 12 

7 4ft Highland 1 

10ft SftHlttiavn M 4J tf W 
7ft SftHkdndc JO 3610 9 

9a aW-Hofctwn 3 1 

«ft -MbttalhrCp 9 7 

«4r ZlbNomeOA 60 ZS 8 03 

37% SmttamM 1 JS SJ 5 


lft 

3ft 

0 

9ft 

9* 

4ft 

7 


1ft lft 
3ft 3ft- ft 
0 0 +ft 

9ft 9ft 
9A »A 
4ft 4ft 
Oft 7 +ft 
25Vb 30ft- » 


3 EHft 24% 34% 


9ft a HwM JOB *.920 X9 8ft rat 81b— ft 

37ft my Hotel i64e 9ju au w m i«w+ * 
8 3ttlHeuuVl TO S3 9 5 5 

10 Tft-HusMJn .Me LI 10 IS Mb 9ft 9ft 
42ft T& HouOM JO Q6W 821 31* 30*t 93% 


14 


Wft 10 liKotmi 
lft JtaMlitfllSv 
Mb ftlnEtrfiya 
■nib fiftlrwsy pfJSt XB 
4ft i Lb InteoRea 34 

IS* ■‘b/b IrrtAhwn 30 30 S 

■eb Oft ktfBnknt 9 

Jit 1 Vi InDFdSvc 3 

I7*b -73% iniGenln > U < 

Eft etc InOProt JO 36 3 

CIM OblnSeaw 60 7.7 5 
2 13-T& InBirich 
«Hr BftlotSvsC 
Mb MO Inlerutiot 
£5ft MlUntTVOOl -We J 5 
3Gb M Intrwey .90 36 5 737 30ft » • 30ft- ft 
23ft 7ft IttvOvA Je 453 U Sift SI 31 —ft 
7 4 Vt ImDwB J4e 4J 4 

9 SfthnBUT ;12e 16 

OM *4% lorries 11 

14ft Oft-trodBrd JS 00 6 
29ft 14ft MxaS pf 1 39 
Oft 3W Irvtnlnd M 30 W 
7% Sft Israel D 67 b 11. 


4 OT4 V7*f 17ft- ft 
03 TWO ft W-M+1-W 
218 T5-M ft 1M0 
TO 0 9 9 + % 

23 3Bt 3% 3% 

25 Mb 13%. 13ft— ft 
■157 21b 2ft Mb 

> 1ft lft lft 

7X MM DM T4 — ft 
4 5ft Sft Sib 

J 7V, TV, 7V . — to 

« ft ft ft 
39 12 Wft 81* — Vi 

i* avis na-wiflAs 
103 W 'IM 18ft— ft 


15 5% Mb Sft- ft 

S 7ft 5% 7ft— ft 
7 Dft 1 TA 17ft 
4 Tift 11%. 41ft— ft 
2 2SW 2Sft 25ft— 
42 SftdJft 3ft- M 
7 M W Oft— ft 


J-K 


isib Sft Jacobs 60 4.1 5 13 10 Mt 9%— U 

9ft Oft Jamswy .08 J 5 22 8% eft 8ft + ft 

,VA 40 Jearaiet 60 SL7 7 3 14ft 14%. 14%— It 

3ft Tft Jetroitic 9 7 2ft 2ft 2ft 

Bft 4% JnhnPd JS 4.117 23 5ft 5% 5ft+ ft 

4* SftJwipenP 11 37 3 2ft 3 

W 4ft Kalsln flSJOc 53 4ft 4ft 4ft 

Sft 3ft KBpokT .10s IS 9 4 4 4 4 + ft 

Bft 4ft KnrCp JO <2.9 0 2 7 7 7 

4 1<V Ktnr Co 4 2 3ft 3ft 3ft- ft 

3 1 KlngOpf 9 2 2ft 2ft 2ft— ft 

37ft 23ft-KlrbvEx 9 14 23% 23ft 22ft— ft 

4ft ' 2 KleerVu 24 3 2ft 2ft 2ft— ft 

2% Sib Klelnerlt 0 2 BW Oft Oft- ft 

30 14% Kottmr JS U S 32 V «Vb Wft— ft 

Sft 0 KutmStr JS 13 4 * 6ft AM Oft 


3~i 2 LoBsrga .00 2J13 13 2ft 21b VM- H 
5* 3WLaMaur JO SJ 8 3 3ft 3ft 3ft 
4 L*Pnt JOe 46 8 


5% 


1 4ft. 4ft 4ft— ft 


15ft Bft LaQulnt .90t OJ B 15 14ft 16A 14Vb-Vu 


5 LofyRd JO 46 
lft LaheSh 


2M MbConchnk 


12 


BftLeoRo 60a 36 6 


27 5ft Sft 5ft 
10 71 2 15-10213.10 2M+1-16 
0 51 2ft TA 2% 
s rrvb vrvb ih*+ u 


2»ft 20% LeeEnt 68 26 TO 14 24ft 24ft 24ft- ft 


3ft Mb LeeNet 
8* SftLaMgftP 


18 2ft 2ft 2ft 
7ft 7Vfa 7ft 
3 


6 — ft 

7 


0 —ft 


1TV* Sft LoewT wt 
17ft 7ft Loglcon 


15 

32B Oft 0 6ft— We 

9 17ft lift Uft 


233% 14WU»GenSv M 43 7 318 18 18 — ft 

S4\ 3* Lundy El 5 3% 3ft 3%r+ .V» 

12* BftVydall 60s 56 s 20 Bft 8ft Bft— ft 

M 


12 


21b • ftMDC 81 

9 4ft MPO 3 1 

19 1. 15ft MePS 1J2 BJ 5 

17ft 9 Mar Fin 7 

10ft Aft Mariam 4 

24ft 2W|*0arGp pOJS 10. 

5% 4 MrahF 10 

9ft SftMaraMn T 20 5ft 5% 5ft- ft 

12% BMWeatnd 60a SJ 5 3 11 10% 11 + ft 

4ft 2ft Masters 2 3% 3% 3%+Db 

14ft Sft Meter-Re J8 2 J 8 2 12ft 12ft 12ft 


lft lft lftrf ft 
5 5 5 

2 IBftfe 18ft lift 
5 10% 10% 16% 

9 Sft 9 
22 22 21% 2 
1 4ft 4ft 4ft- ft 


H 


4 3ftAtaulTcc .14 4J 
9-16 lft McCrary Wt 


12 3M 3ft 3ft 
10 3-lf 3-16 MbHrlO 


- Mb 2ft McCulO ' ■ 1M 3% 3ft tW+ ft 


18% llMweena 1 JB 6J 


l*ft 10ft IPb— % 


9ft 

TftMedalst 64 5J 

A 

3 

Bft 

Bft 

8Ud 

2* 

TVtMwMnGp 

4 

53 

2 

1* 

T*-ft 

TA 

IftMedcoJw 

19 

2 

2ft 

2ft 

2ft 

13% 

UftModnoo 62 7J 

8 

51 

12% 

11* 

12 —ft 


lift Sft Wladfiekl 6 4 91b Mb 9%- ft 

20 13ft MedleG 68 32 7 6 14% 14% 14%+ lft 

15ft SftMegoJnt 24 3.7 4 122 6% Oft Oftri- % 

15ft 11% MEMO JO 62 6 17 12% 12% 121b- ft 

3 } MercntVe i ft » 18 

lift 8 MarcSL JOa 17 4 16 M I Mb 

12'<r OftMetax 20 42 4 5 7 7 7 — ft 

21 14%M0tpfh JO 1.1 15 42 19% 18ft 19 — ft 


3 VA> lft lft 
13 2% 2% 2% 

7ft 7ft Wrt- ft 


lft 15-16 Metnxar 
4ta M&MfchGen 4 

12% SftMchSuo 60 5 J 15 
19% 16ft -MIHortW 60 3610 61 lfth 17 17ft 
lIMValOQ Mblf> pBM OJ zlOlOIOmiffl 10Mb+l% 
2 lft MfssnlT 13 1% 1% 14b- -ft 

46ft 32 MdPcR 171 G i 1 40 48 40 -ft 

35% 24 MltchlE .12 6 8 90 28ft 27% 2BW+ ift 

10-a MMlteCp JB 36 5 2 Bft 8ft 8ft- ft 

15% SftMMaW .10r 6 8 32ul6 16 16 b 

53'* 5QKMMP P*4J0 8.9 y» 5Mb 50ft 50ft 

14ft 10ft Moos 60b 4J 7 12 13% 13% 13% 

Oft 3% MorionS X 7624 10 4ft 4ft 4ft 

2 1 Mcvieteb 8 45 lft Wb Mb- ft 


N 


11% 

"7* Napco JO 

20 

5 

12 

10* 

10 

10 

4% 

2* Nnrdo .10e 

26 

7 

2 

J* 

3* 

3*— ■* 

IB 

12%'NatCSS M 

16 

0 

7 

15* 

15% 

K*-'W 

B-& 

4* MtHtfE 


5 

3 

A* 

6% 

6* 

Z* 

IftNKhmey 



A 

2* 

2ft 

2ft- ft 

12* 

14 

5* >(1198100 .40 
8%MIPBtteRf 

OJ 

9 

29 

9 

279 

A* 

10% 

Aft 

9ft 

6%+ ft 
9 W-ft 


Sft 3% NtSihfr JOa 4.1 4 5 

0% 3% 19 elS ys ,10e 1 J 5 73 

Sft 11b NelsL'B 7 9 

40ft MfttJENucl JO 1611 31 3S%> 3S 35 —Mb 

17'b mWHomp 608 46 0 1 12ft 12% 12ft 

1% 1ft NMrta 06* XA 6 9 lft lft lft 

38ft 24% NMxAr J5e 6119 ■ 31ft 30% 31 — ft 

10% AftNPrac JDb 7J ? 7 0% 0% Oft 

19% lSft-NYTbn 78 4.1 7 17 17% 17 17 - ft 


4% 4ft 4ft 
6 5% 0 +Vt 

3% 3% 3ft- * 


2* 

ftHarcoPd 


7 

3 

1* 

>% 

lft 

20% 

9 NewfaE 60b 

3.1 

4 

3 

12% 

12* 

12*-* 

fISte TOVb-HallsM 

.72 5J 

4 

0 

03* 

Uft 

13% 

19 

12% WfefsFSv JO 

4J 

5 

23 

W% 

16* 

IS*-* 

OA 



3 

1 

9ft 

3ft 

3ft- ft 

3 

l%Noe*lnd 


4 

10 

1* 

1% 

1%-ft 

M* 

18% Horland 

68 3J 

l 9 

37 

3n% 

2D* 

20*— % 

6* 

2 No lex 


58 

11 

TA 

3ft 

TA 

7ft 

4 ItertfdZd 


TO 

15 

7 

A* 

7 + * 

13* 10 Morin .15r 

1J 


4 

12* 

12% 

12ft 

OB* 

SftHartWW 

.40 30 

8 

27 

80% 

TO* 

1D%+ * 


tfftNorf pf 100 

11. 


1 

13* 

13ft 

13* 

TO* 

Shu Hasbro 

63 X3 

4 

23 

Oft 

4 

0 - ft 

3Z» 

2 Norte* 0< 

1.7 

9 

2 

2ft 

2ft 

2ft 

«*w 

MUHeoMhCh 


12 

8 

7 

#* 

7 +ft 

16* 

12 NoARuy .16 

16 5 

3 

lift dll* 

lift— (ft 

Mi* 

AftHealthM 

j® 40 

4 

a 

TO* 

10* 

10* 

10% 

7UNoCdO 


5 

23 

8* 

8 . 

8%+ ft 

3 

1% HeMck 05e 2.1 

• 

21 

2% 

2% 

2*+ ft 

56w 

50 NPPS pf4J5 

8J 


z60 

51ft 

51ft 

ST%-% 


i 

* 
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Lanvin S. A. (Trade Marks) 


has acquired the Lanvin Division of 
Lanvin<Charles of the Ritz, Inc., a subsidiary of 


Squibb Corporation 


We represented Lanvin S.A. (Trade Marks) 
in the negotiations leading to this transaction. 


Donaldson, Lufkin & lenrette 


New York 

January 5, 1978 


London Paris 4 


Zurich 




Ch’g? 

- i 't Month — Slack S-9. 4 p.m. Prtv 

High Low Divinl P.E lOOi h gn L3* Quqi CteM 1 


13 • 5* Nue.Dlj 
IS ■<■ Mi NumscO 


4 31 7‘t t‘« 7 

17 48 12>, 17* 13%- % 


11% 

51 

14>. 
10 H 

39 

r. ( 

-Y a 

V ft 

4% 


u 

2%OEA .BSb 1.4 73 2 3% 

8% Oakwd .12r 1.1 6 14 11 

37% Oh@rss 2a 4.1 7 7 48% 

7% DhSuty .72 5.4 9 138 13% 

0 Ollalnd ,40a 4J 


14% «uklep 
0 OrloHiHa 
1* Ormond 
SWutdrSp JO 36 4 1« 
3 OzarkA ,15e 4.3 t 106 


5 1 8% 

*350 24 
14 1 7 

3 9 2* 

5*» 
3ft 


3* 3% 

10% 10% — ’* 
48ft 48*b-'V 
13 13ft— - % 

8% Mt - ft 
24 24 

7 7 -ft 

rv* zb 

5% 5ft- ft 

3% 3 ft 


ftPF Ind 


P-Q 


V7 

16% PGEptA 

100 

B0 

2 

17ft 

•tft 05* PGEpfB 

1 07 

8.8 

2 

HWS 

10 

13ftFOEp6C 

165 

8.8 

1 

UVm 

ISTb 

T3ft-PGEptD .US 

41 

JS 

15ft 

IM 

13* PGEpfE TJS 

80 

- A 

14* 

'.•■ft 

13 PGEpfG 

1.3ft 

80 

1 

14 

8Y6 

fliftPOEpfV 

7.72 

4J 

409 2C* 

3t 

i % PGEpfT 

7.54 

AA 

A 

TOH 

4i.ft 

SB PGEpfS 

2.62 

M 

A 

Sift 

1«6 

TXfe'PGEpfH 

.1 19 

8.3 

19 

'~SA 

ID A 

25% PGEpfR 

9.37 

BJ 

■T 

a / 

96 

ZJ/tPGEpfP 

7.C1 

B.A 

5 

S3 lb 

K* 

mftPGEpfO 

3 

1.7 

1 

S3 

27MJ 

S4ft PGEpfL 

265 

BJ 

9 

25T» 

3i% 

PGEpfK 

£<M 06 

7 

03ft 

'li% 

12ft PGEpfl 

1.07 

BJ 

13 

13U 


14 


14 - % 

ft 


13ft+ % 
27 


S3 23 -CSA 


23 .T.ftPHohte .16 6 8 14 6' 23% 21 + ft 

S-% OftPecU pf4J6 8.7 Z14C0 50M £0% smfe+ % 

as* 47ft PaoU pM60 U £3203 5C.b ~ % 

SSK> STA PecLI fMJS 86 *fl» S4 St Si - ft 

erft leu ■PNwTal 162 76 8 TO «Sft SSft 31'* 

*0 S7 PallCP 13 ia 29 27%. S3 — ft 

Si'A % ParomrF 7 11b 1% 0%-+ ft 

8 <ft Pant eat J3 *3 7 2 4% 4* nit- * 

14% 10* ParkCti 68a 3J 4 
3% 2ft PartcEl 18 

23% Cl% Parsons >1 36 6 
a* 2* Pat Fasti 4 

F7» it Pataaon 5 

9ft SttFatoC J> 7J 4 
Rft .TjftPtfabtB 60 46 6 
0* 5 PmkTu J4b 4.7 7 

19* MftiPoncoi* 69 3.4 S 
151b TOVbPanTr .89 6.2 6 
Sft 1% PECO .041 29. 6 
15ft II Pen RE 1.23 8.5 » 

■Dh % Pentron 8 

19% -T4ft PepCom 69 2.7 8 
18* 7 PertM .Mte 3.419 
:0ft 14 PetroLe 5 

Vft CftPhHLD 64r 7.1 3 
Ift lft Phoantx 
10ft 6 PicNPev JO 2J 5 
3ft ft PlonaerS 
10ft 5ft PtoriTx 60 76 3 
8 OftPIWVa 66 7.7 6 
32 22ft PROM 160 5.7 7 


3 Uft Kft i'3> — lb 

S2 » 3 3ft— ft 

24 2> as* asft 

T7 4ft 4ft 4ft- ft 

« 6ft 4ft 6ft+ '6 

2 0% 4ft 6ft— % 

7 14ft 14* 14* 

7 5ft 5>b M.b— * 

W 17% 17* .‘Tb 

4 33ft 13 Q —ft 

14 2ft 2ft Ift 

I >14% 94% 14%— *b 
1 ft ft ft— 1-16 

15 IS 17* 17ft— ft 

49 9 8% 0%— It 

£4 <1S% DSVto >5*— ft 
52 Mb 9 9 — % 

£8 2ft Mb S* 

W 7 7 7 + lb 

3 1 1 ! 

B 5ft 5* Sft— ft 

19 TA 7* 7ft— % 

1 24ft 24 ft 24ft— ft 


45 2BM1»mw8V 160 56 5 32 JBftcttB »’.4— * 
‘ 28 5 6% 6ft 6?*— ft 

10 8 2% 2* 3* 

JO 26 6 10 Bft 8Ut VA— ft 
19 18 16 15<b 1 SA 

1 9J14 8 11 10% 10ft— ft 


10ft 5% Plant Ind 
4%' 2ft Potoron 
12ft 0ft Pdychr 
20ft I PralrieO 
15% lOftPrettLmb 


20% 19% PrtflOfa 1J4 5611 
3* lft PrwRtS 
17ft 2ft Piaster 3 

isib to* Piper ijoe ta to 
11 9ft PrwGas J4 84 6 
S3 48ft PSCol pf4.25 BJ 
29ft 3#*(PSPL PI2J4 9J 
9ft 6ft-PutteH 16 3 

4ft 2ft PunfsG 11 

Bft 4ft Pvrpac Me 1013 
low Sft Ouster JOe 2L7 5 

R 

lft IftCDEDM 5 

2ft lft RET 

40% 42ft BST Pf 08 96 
9 4ft RHMed 7 

10ft 9 RLC .40 4.2 4 
9ft 5 Ragan .Me 10 8 
21ft IHARandiEbt 
30 17%RangiG _ 

2034 lift Ransbrg 1 5.0 7 
21ft 13ft RoymP 60 26 9 
Sft 1 Reeding 
00ft 14 Rdnv 1J0 8014 
13% 9ft RtlnOT 1.40 M. 8 
22ft 7 Sft RifReT 2.29c II. 9 
4ft 2ftftedtaw .25o 6J12 


3 WRnwT 

13% 8ft Rasa IB' 


ft RelGin wt 


53 17 
62 56 7 1 


9 25ft 24% 2t%— ft 
7 2ft 2ft 3* 
as 9 9 9 

37 12 11% 11%— ft 

1 -10 10 ID — ft 

zSO 4Mb 49 49ft+ ft 

3 29ft 25ft 25ft+ ft 

23 7* 71* 7ft— -ft 

4 4 3% 4 + ft 

3 6* OUl Oft— ft 

1 m 7ft 7ft- ft 


3 1* lft 1W+ ft 

30 2ft 2ft 2ft— ft 
I 45% 45% 45%—% 
18 8 8 
12 9% 9ft Mb— ft 
20 5% Sft 5% 

12% 12 12ft- ft 

24* 23% 24 — ft 
18% 18 18 -M 

15% 15% 15V*+ ft 
41b 4% 4% 

15 15 15 + ft 

12% 12ft Tift 
20ft 20 20 — % 

4 3% 4 + ft 

2% 2% 2%+ ft 

9% 9% 9%+ft 
06 5-16 ft 546+1-16 


13 37 
35 a 
31 
1 
2 
3 
6 
3 
8 


20% 14 RomAr 00a 5.1 6 29 10ft 15% 15ft— * 


7 9% RapGvm 

20% 23% RopNY 
25 


11 

1 3.9 4 


6% 5% 0 
25% 25% 25* — ft 
23% 23% 23% 


23% RpNY (42.12 *0 . ... 

23%- 10% ReshCot .16 .910 71 19% 10% 1 Bft— ft 
13% Tift RealsMx 40 52 1 9 11% M% 11% 

23% BftRmrtSA 


30% 17 RnrtelB 
2ft lft RestAMC 
4% 2%ftaodtare 
5% 3 RlbtetP 0 3e 
lft SftRioMm 60 
34ft 19% RteyCa 
28% 28ft RJUAIg 300 
18% 11 Rbdon .40 
15 BftRabntctl 


18 60 20ft 19% 20 —ft 
19x100 21% 21% 2V%+ ft 
12 2 2 

19 4 4 4 —Mi 

.7 S 12 4ft 4ft 4ft— % 

56 4 12 7ft 7ft 7W 

6 23 29 30 2Mb— % 

46 0 1 04% 24% 24M— ft 

3.7 9 3 10%dlO% 109b— ft 

148 10 9% 10 


Ch'nc 

- <2 Month — Slock Sis. 3 p.m. Prev. 

Hign Low Div in S Vid P E 100s. High Low Duel. Close 


?j* r. Rinicu 
18* 14% Rvanht 


1.7 14 

5.7 7 


& 23** IT? 23>i 
75 16 1b' r 15.— 


S-T-U 


10ft Tv SGL J2b 12 0 

5ft 4ft. SSP J6 7.4 22 

15% TlftiSTP .80 6.110 

17ft 10* Salem 07r .5 6 

7% 3 SCarlo 
1C* 9%SDgo pf JB 0.7 


7 10* a 9"» 10 + >f 

2 *'o 4’o P*+ 'r 

38 13% 12ft 13%+ ft 

2 13% 13 U - % 

4 3% 3H 3% 

1 10% 10% 10%+ ft 

3 10 10 10 — ft 


Z3Vt 

BW 5000 pf268 

93 

2 

28% 

18*. 

r*%— (t 

i'ift 

11ft5FrRE 

JO 

SOS 

12 

Mft 

14* 

I41*— '4 

lft 

7-16 SFRE wt 


10 

ft 

% 

%— 1-16 

7* 

5% Sandgate 

J9 

37 4 

l 

5ft 

5ft 

5ft + '1 

4* 

TA Sarvwit 


0 

12 

3% 

ift 

S%+ U 

I3W 

7* Sauna rL 

JO 

18 3 

13 

IP* 

10% 

10%-ft 

7% 

5*Sche!bE 

06 

9010 

97 

6* 

6% 

ft 

12 

r«b Schenutt 

70n 

6.4 5 

3 

ll'b 

11 

11 - ».i 

7*» 


JO 

52 9 

J 

5% 

1% 

5% 

3ft 

1% ScIMbt 

07a 

3310 

2 

2Vb 

7.b 

2*+ <4 


25% W SdAI'n 
77 18% Scope 

20* 15 SsaoryH 
4 7% Smktro 

1* % Seaport 

13ft T0% SeasnAii 
3% 2 SeeMtg 

5-10 1-16 SecMfln 
Sft Se as 
4% 5«nlch 
4% Srvisco 
J 1 * Servo 
7* SetunCo 
14ft 19* 5 harem 
?* 1% SheltrR 
28% ?4%5h«tanO 
4 2* Shopwell 


10% 

6* 

0% 

B% 

11 


0 

12 

7 

.10 1611 
wt 

JO 3J 9 
.ISr 2.4 9 
.30 5.9 5 

46 

m tS 4 6 6 
1 7 B 5 


30 

22% 15% Showbt 1-3 56 6 
3 
5 

12* 

2* 

2* 

7ft 

ns 


J4 2J 4 
10 


* SMHmTr 
2* SikesCp A 
Otb STIolnc 
1 SHk'mSR 
1* SoUtron 
AaSorg Paper 
H* Sountfsn JO 3.0 5 
13* imSCEO pftJB 8.1 
KVi 12 SCEfl pflJO 86 
14* 12 SCEd pll.03 BJ 
15% 13* SC£«3 pfl.19 86 
19% 10% SCEfl pfl.G 8.3 
19 16 SCEd pfIJO 7.3 

28% 25% SCEO pRJO 8.B 
27% 25V. SCEd pOJl 8.6 
96% 88M SCEd pf76B 86 
1 12 101 SCEd pfB.bfi 8.7 

7tb SwtGFIn .40 6.4 4 
1Kb 5% SpecliyR 6 

8* 6 Sped or 7 

5 2* Spedro 4 

A* TA Spencer .13 3.3 ll 
7* 3Vb SpartFd 5 

Mb 4*spienicx J4 46 7 
8% 4% SfaffrdL 8 

20% 14 StCOQM 1.10 6.0 4 
TA 3 StdMatl J3t 3.7 M 
31 24ft SrtJShr .921 36 

14* 4% Stange .18 2.9 7 
12* 9 StelSup .70 BJ 5 
10* 12* StamHo Ji 2.7 4 

24* IS* StepnCh .72 3J 8 

1* % SterfEl 8 

12* 6* StrutW .30b 3.9 0 

SA S’-bSueAm J4 0.0 0 
1* * summit 6 

29ft laUSunElac JO 3.3 9 
12ft 7%Suralr 60e 4.0 9 
74*k TT*Sundnc JO 16 95 
17* 13 SupFdS .« 2J 8 
9* 5% Suplodl JOb 36 6 

8 5Vb SupSjrro .14 Z3 5 

8% 2% Susqweii M 

17* lOftScsqh pf 1 5.8 
7ft 4* Synloy JOb 6J4B8 


34 

21% 

21% 

21% — ft 

1 

75* 

Mht 

25%+ ft 

2 

17 

17 

W - ft 

7 

31b 

3ft 

2’t+ ft 

1 

13-16 

13-16 rc-14 

36 

lift 

ITT* 

lift— ft 

84 

7ft 

7% 

2ft — ft 

5 

3-32 

3-32 

3-32+1-32 

0 

7ft 

r% 

7*- ft 

1 

5ft 

5ft 

Sft+ -ft 

a 

5ft 

ift 

5ft- >b 

4 

3ft 

3ft 

3*— ft 

4 

10 

Tft 

9%— >1 

7 

13% 

12ft 

12*.- * 

71 

7* 

2H 

!* 

45 

71ft 

211% 

21 - ft 

7 

9ft 

3ft 

r. 

1 

21ft 

21* 

21* 

S* 

1% 

1% 

1% 

11 

4ft 

*ft 

4%. 

5 

r« 

lift 

‘.r*— % 


1* l* 1*- * 
2 d 1% 3 

A* 6* 6%+ ft 

13% 15% 131?- % 
13* 12* 12*+ * 
12* 12* 13* 


12 * 

14 

17’A 
17* 

20ft 26 


13%— % 
14 14 - * 

17% mi- >• 
;r« if*- * 
26 — % 


ftft 

Fu- 

ll* 

4 + 
6%t 

5*+ 

8 


% 


20'. a 25* 2SW— 

. 90 93 90 +1W 

17 lOS’b 102% 1(0*+ % 
7 6% 6-u t'.S 

r* 9v 

7* re 

3% 3* 

4 4 

0* 5* 

5* 5* 

8 8 

IB* 18* 1B*+ ft 

Oft 6'b Oft— % 

6 25% 25* 2$%— U 

2 Mb Aft 6* 

1 9ft y.b 9ft— ft 

7 13% 13* 13ft- ft 

7 21% 21% 71%— ft 

1 15-16 15-rO 15-16 

5 7% 7% 7ft— ft 

10 3* 3* 3*— ft 

90 15-16 * ft— 1-16 

51 36>A 24% 2a 1 *— * 
ID 10* 10 10'/»v+ ft 

73 23ft 21* 21ft + ft 

4 14% 14ft \f%- ft 

5 
1 

44 
21 
14 


8* 

8'* 

B’*r- 

Kt 

0* 

Aft 

6ft 


7* 

7> 

yzs— 

ft 


17* 17* 17*— ft 
4ft 4ft 4ft+ * 


24* 16 Syntax 60 26 10 220 20 19* 19Tb+ ft 

— * ‘ 18ft 18ft 1B*+ ft 

11* 11 lift- ft 

a a 8 + * 

15% 15% 15%— * 


m rawsysttcp 60 2.1 7 

13ft 5 SystEng 29 

10* AWTanOB 1.70a 21. 5 
2ST4 15* Tasty 1-J0b 26 8 
4% 3* Tectbp U 

3* 2* TechTp 6Br 18. 4 

A* 6* TectroJ JO 4.0 4 

9* 7 TetaCm .48 5.7 5 

24% 14>0 ToHlex 60b 2 J 10 
lMt 9* Tetacl 

4* I* Tenna 

8* 2M Tanneco wf 

4* 1* Tenney 

tft I Tenaor 

H9ft TIUTeradyn 

12* 9t4T*rr»C ~ - 

17 1 Kb TetraT 11 

19* 14* Textron wt 
30U 16* -inarm JOe 10 8 
15-10 * ThorCp 

5* miTTireeD J9t 25. 3 
14ft 6* Thrlftm JOe 1.6 1 
27 19 Tokhrim 1 4J 6 

51* 47 TaiEd pf4J5 9.0 

B* 5% ToppsG JB 4 5 8 
16* 12*TorlnCp 00 5.7 0 
lift 5ft TattPet 05a J 8 
5 1* TotPet wt 

23* 13ft Total pf JO 36 
3* 5 TowttCTrv 13 

3U 5 rmnsLux 8 

3ft 2H Tredwy .10 2J A 
15ft 10* TrIStMtr -90 06 4 
9* 0* Triads -10e 1J 7 


4 
141 
4 
2 

3 
21 

4 

55 22* 22* 22*- * 


3% 

3% 

9* 

2% 

2* 

3ft- * 

Sft 

5 

5 

8* 

Bft 

Bft— ft 


.40 

Al 10 

36 

9Tb 

9* 

9M+ ft 

08a 

30 

3 

2% 

2% 

2*+ ft 

1 Wt 


79 

3ft 

3 

3 — ft 


12 

1 

3% 

3% 

3% 


8 

13 

1% 

r* 

1% 

1 

12 

-O 

10* 

15* 

15*- ft 

JO 

8.4 5 

20 

9ft 

9ft 

9*- V* 


9 14* 14 14 

1 T4% 14% 14*— 1% 
71 29ft 28* 28ft+ * 
5 9-16 9-10 9.14 
5 3* SA 3* 

15 12ft T2 I2ft- ft 
18 23* 23 23 — ft 

zlOO 47* 4TA 47*- ft 
3 Oft Aft 6ft 
B W* 13% 14 - ft 
491 10* 9ft 9ft- % 
50 4 1-16 Sft 4 

1 20* 20* 20*- ft 

2 2 * 2 * 2 * 

2 2* 2* 2* 

15 3% 3% 3% 

3 13ft 13* T3%— ft 
5 7* 7* 7* 


AU 

3* Rate In 

-10e 

1* 

4 

23 

5* 

Sft 

Mb 

TOft 

5ft Trlcu 

.10e 1.2 

9 

49 

Bft 

7ft 

B*+ ft 

17* 

12 Rackwmy lb 

8J 7 

1 

12* 

19* 

12Vb+ ft 

3% 

IftTubQM 


4 2 15-16 2 15-16 215-1 A+l-16 

8 

3* Rownr 



4 

4 

4 

4 

4 +ft 

4* 

3 TWlnFr 

.lOe 2.9 

1 

14 

3* 

3* 

3W — ft 

2* 

lftRmfftlnCOl 



9 25 

2* 

2* 

3* 

3ft 

3ft U1P. 

JO 5.7 

0 

21 

3* 

3* 

3*+ ft 

Oft 

4%.ftpdddc 

,36o 

46 

5 

8 

B 

9* 

7*- ft 

Sft 

lft UA 

65o 2.9 

4 

0 

1% 

1% 

1% 

A* 

tf/x RxidTck 

PfJA 

7.1 


3 

/At 

7* 

77b— ft 

5* 

3HURS 

M SJ 

7 

1 

4* 

4H 

4Ak— ft 

2* 

HARUtco 



9 

33 

2 

lft 

1*- ft 

6ft 

2 UVInd wt 


330 

2% 

2% 

2* 

IA* 

7ftiRuneU 

60a 

4.3 

A 

43 

14ft 

14ft 

14ft— ft 

10 

Aft Unimex 


9 

39 

7 

0* 

7 + % 


Cngc 

— 13 Montn — £ic;k m. ju#' Pftv 

Hlfih. Low. Div in i Yid. P/E Wfe. H<Qh Lq-a Ou:i C'c.e 


61 

«i . Uwme* 

pi 


3 

Sft 

5'j 

5'.+ <« 

13 - 

4 4, UnF.rifit 


6 

16 

C.-L 

O: 4 

'4 

9-6 

: r unBrd 

wl 



v 

ifi 1-i) 

i 1-1 4 

;:>1 

W-« UnCcisF 

.63 

5.3 6 


r — 

;i«. 

11:- * 

?’j 

UdTCP 



fi 


?’n 

r'*r— *s 

S-32 

l.'a UNaiCn 

wt 


6 ' 

1-128 

5-128 1-158—3-13® 

10’ 1 

Jft U5tJcpTr 



% 

9»ii 

9*-n 

9V— te 

17*. 

lift USFiltr 


2.4 7 

Iffl 

12ft. 

11% 

IPs 

10ft 

t UnRliT 

JSe 8 1 13 

34 

Tft 

9 ft 

Tft 


It UnRliT 

wt 



3 16 

3-16 

3-16 

1 7~ 

12ft USRbR 

1 

7.713 

3 

13 

13 

13 

56 

29’iUnlleh 

.34 

.7 IV 

11 

57ft 

52% 

52ft- ft 

11% 

5ft UnilVB 



1 

5ft 

f: 

J* 

3r# 

2ft UnivC'fl 

.05 

1.4 4 

2 

3ft 

3* 

3 a 

3'-f 

lft LtnlvCont 


J 


1* 

1* 

irv. 

in- UnivRi 

.39 

2.1 B 

57 

lift 

14* 

lAVB— ft 




V 





7ft 

5ft Vaue'a 


7 

10 

7 

7 

7 - ft 

I5'b 

’0* Valmac 

.80 7.1 

ll 

lift 

11% 

lift- % 

6 r 4 

4ft Valipar 

.28 

4.7 B 

1 

6 

A 

A 

Tft 

2 VolueL 

-Ble 

.4 

5 

2ft 

7'i 

2'i 

14 

Bft VanDrn 

60 50 6 

8 

11 

10* 

!Oft- l. 

li't 

17 vneo 

08a 

20 7 

3 

14 

13* 

14 + 

2% 

P.iVerll 


8 

10 

lft 

1* 


JD»- P 

.ft Vernltrn 


T 

147 


Sft 

53s 

1-t 

1+16 V.rtlpfe 


9 

ta 

1 

1 

1 - * 

5% 

4ft Vires 

.16 

3.0 5 

1 

Sft 

5* 

5* 

6% 

2ft Vfiftay 


0 

6 

5 b 

5 

5 T -6 


2ft VlsuatC 

.ID 3.3 6 

'•3 

3 

3 

3 

3'< 

2 Voi Mer.lDe 

30 14 

5 

2% 

2* 


IF: 

Vft Voyiex 

.49a 

2.9 5 

5 

13* 

13* 

13ft- *8 

Wt 

7ft Vulclnc 

09 OJ 4 

13 

Bft 

Pi 

Bft- * 




w 





36ft 

20ft WUI 

1 

3.3 7 

72 

30ft 

29 

30 - ft 

Bft 

Aft Waeknht 

.40 5 7 6 

7 

7 

7 

7 

\6 A 

6ft Walnoco 


24 

456 

14ft 

13ft 

W.T ft 

TA 

4ft wanes , 

J9* 

40 I 

12 

6* 

6" 1 

6* 

lift 

ID Wanu 

04b 

.3 13 

56 

Uft 

12 

K's+ ft 

12% 

71b wans B 

.14 

1.4 10 

102 

1C* 

Tft 

9ft- * 

** 

3-ft Worth CO 

3 

j 


6ft 


ift 

7ft WshHm 

10 

3.S 3 

12 



:ft- * 

35 

2Ui WshPost 

.36 

I 1 9 

21 

33ft 

ri- 

32'.— V 

Hft 

71 WRIT 

i.ro 

70 15 

27 

24ft 

23* 

23 V- ft 

5*, 

3 * Watsco 



7 




ift 

7* p Wei man 



ta 

2ft 


2ft 

7 

S-.WeldTuA 


9 

7 

5 • 

5 1 

Aft 

3 1 

1 WellsBen 


^2 

!% 

1 •! 

'■ ■=— ft 

8ft 

Tb WesccFn 


9 

10 

7* 

7‘c 

7ft+ ft 

Vft 

4ft WstChP 

.40 

7.1 

1 

5ft 

5ft 

: a 

12ft 

7 WstFin , 

.25r 

2.6 7 

57 

10ft 

9% 

9*4— •? 

8ft 

S', Whippny 

.20 

3.7 

4 

5ft 

5ft 

Sft 

j 

7ft Whitehall 

7 


J 

3’t 

3't 

4'. 

Sft wicwia 


21 

29 

3ft 

a* 

3' ft, 


7* Wmhous 

JO 

4.6 5 

| 

Bft 

Bft 

Bft- ft 

4 .: 

3 WllarrB 

JO 

90 a 

7 

Sft 

3’ « 

Sft 

12ft 

tft Wine OTP 

.30 

3.0 27 

10 

10* 

9ft 

9ft- ft 

2*r 

1 WinstnM 



a 

1* 

1* 


9*. 

4ft Wraihr . 

OSe 

.6 a 

7 

Bft 

8* 

8ft+ >« 

1ft 

ft WrlgiuH 



a 10-iA 

’0 

"s— 1-16 

15 ? 

9ft Wynrtln 

.40 

3.0 6 

B 

13ft 

13ft 

13ft- ft 




z 





i3ft 

Bft ZeruCo 

.40 

30 7 

18 

12 1 

12ft 

12 *- ft 

TIFa 

Sft Zimmer 

J4 

7.7 8 

35 

Tft 

8ft 

9 - ft 


Sam figures are urnfficlal. 


d— New yearly low. u — New yearly high. 

Unless otherwise noled.raies of dividends In the tare- 
going table are annual disbursements based on me lost 
auarlrcJy or semi-annual declaration. Special or extra 
dividends or payments not designated aa regular are 
Identified in die following 1 Demotes. 

a— AKU EXTRA OR EXTRAS. B-Annual rate plus 
dividend, c — Liquids lino dividend, e — Declared or paid 
In preceding 12 months. I— Declared or paid after stoex 
dividend or spill up. 1— Paid this year, dividend omitted, 
deterred or no action taken at last dividend meeting, 
k— Declared or paid this year, an accumulative Issue 
with dividends In arrears, n — New Issue, r— Declared or 
paid In preceding 12 months Phis stock oividsnd. t— Paid 
In slock In precedjpg 12 vnths. estimated cash value 
on ex-dlvidend or n-dlslrihuikm daf. 

*— Ex-dividend or etc -r ft hi a. v— Ex -dividend and 
sales In full z— Sales In tult. 

e:d— Called, wd— When distributed, wl— When Issued, 
ww— With warrants, xw— Without warrants, xdfs — Ex- 
dlstrlbulion. 

vi— In bankruptcy or receivership or being reorganized 
under the Bankruptcy Act. or securities assumed by 
such companies. 

Year's high and low range does not include changes 
In palest day's trading. 

Where e split or stock dividend amounting lo IS per 
cent or mare has been paid the year's high-km range 
and dividend are shown for the new slock only. 


You can afford to talk to 
Europe's most affluent and 
influential audience. 

An advertising campaign 

in the IlltBlllktioildi 
Herald Tribune 

costs less than in any other 
international medium. 


PHILIP PINE NATIONAL BANK 

U.S. $75,000,000 

MEDIUM TERM LOAN 


Managed by 

Aba Dhabi Investment Company BT Asia Limited 

& Compagnie Imanci&re de la Deutsche Bank AG The Fiji Bank, Limited 

Grindlay Brandts Limited Gulf International Bank, B.S.C. 

„ Westdentsche Landesbahk Girozentrale 


Abu Dhabi Investment Comply 


Provided by 


Bank of British Columbia 

Bank of Scotland 

The Bank of Yokohama, Ltd, 

The Chuo Trust and Banking Company, Limited 
The Dai-Ichi Kangyo Bank, Limited 
DB Finance (HongKong) limited 
(WhpllyKJwned subsidiary ofDeutsche Bank AG) 
First Pennsylvania BankNA. 

Grindlays Bank Limited 

Iran Overseas Investment Bank Limited 

Japan International Bank Limited 

The Mitsubishi Trust and Banking Corporation 

Pierson,Hddriug and Pierson (Curasao) N.V. 

The Sanwa Bank, Limited 

Toronto Dominionlnvestments (HX) Limited 

UBAF Bank Limited. 

WestLB International S A- 


ASIACAsianlnlemational Acceptances &. Capital Limited 
Bank Boxnipntra, Malaysia Beihad.London Brtinch 
The Bank of Tokyo ,Ltd ; 

BTAsialimiled (A Member of the Bankers Trust Group) 
Credit Agricole (CJN.CA.) 

The Daiwa Bank,Limited 
Buro-PaciCc Finance Corporation limited 
First National Bank inDallas 
The Fuji Bank, Limited 
Gulf International Bank, B.S.C, 

IrvingTrustCompany 

Lloyds Bank International Limited, ManilaBranch 
Morgan G uaranty Trust Company ofNew York 
Qatar National Bank saq. 

TokaiBankNederlandN.Y. 

Trade DevetopmentBankLonOmi Branch 
United California Bank 

The YasudaTrast and Banking Company, Limited 


General Agent 

Abu Dhabi Investment Company 

PayingAgent 

WestLB Ii^ernatioBal S A. 


2SANoimb« Ij»77 
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CROSS W ORD By Eugene T. Maleska A 



ACROSS 
1 Defensive art 
5 Heliacal 
10 An age of man 

14 Related 

15 Threefold 

16 Plantation 
product 

17 Something to 
feather 

18 Clues lor a 
tree's age 

19 Suffix Tilth 
defer and refer 

20 Top-notch 
22 Loathed 

24 Elated 

27 Trainee: Abbr. 

28 Alphabetical trio 

29 Rye moisture 

31 Millions," 

O'Neill play 
33 Church part 
36 Assay 

39 Oak’s offspring 

40 Keystone — of 
alien ts 

41 to the 
Church on Time" 

42 River in U-S-S-R. 

43 Guard or 
admiral 

44 Robespierre's 
hometown 

45 Punta del — 

47 Our man or 

woman abroad: 
Abbr. 


49 Deed 

50 Easygoing 

54 Paper 

ingredient 

57 Headway 

58 Opposed 

59 Capacious 

61 Quote 

64 Roman 204 

65 Dexter, e.g. 

66 Give use of 

67 AlHeviate 

68 Site of ■ the 
Krupp works 

69 Lass of King 
Arthur's day 

DOWN 

1 Sterling or 
Murray 

2 Instrument, for 
short 

3 Decline to 
sanction 

4 Sitting pretty 

5 Watercourse 

6 Boundary: 

Comb, form 

7 Ronstadt or 
Blair 

8 One of Charlie's 
girls 

9 Say it again 

10 Fleming or 
Hamfll 

11 Declaim, 
vehemently 

12 How often are 
you young? 


13 “A friend 
in — . . 

21 Synthetic 
material 

23 Poetic word 

24 Esther was his 
nemesis 

25 Swiftly 

26 Plumber’s device 

30 FbUow-up on a 

newspaper error 

32 Submarine 
maneuver 

34 Kentucky 
bhiegzass 

35 Miner’s roof 
prop 

37 fishing boat 

38 Peevish 

41 Lombard's 

widower 

43 Warship sunk 
in W.w. H 

46 Dance of a sort 

48 Neoteric 

51 Braids 

52 Battle site: 
1914-18 

53 Sam or Tom 

54 Anglo-Norman 
poet 

55 Oance. in Brasil 

56 Inventor or 
patriot 

60 Command to 
oxen 

62 Red porgy 

63 Omega 




Leather 


ALGARVE. 

IS 

AMSTERDAM .... 

0 

‘NKAKA- 

1 

-7BENS 

» 

■|HDT_ 

U 

XGRADE. 

-K 

iBUN 

4 

BRUSSELS 

B 

BUCHAREST 

| 

BUDAPEST. 

—S 

CASABLANCA.. „ 

IK 

COPENHAGEN— 

3 

COSTA DEL SOL 

IB 

DUBLIN 

3 

EDINBURGH. 

■ 

FLORENCE. 

8 

FRANKFURT.—. 

1 

GENEVA.— 

1 

HELSINKI 

• 

ISTANBUL. 

4 

LAS PALMAS— 

SO 

LISBON — .... 

13 

LONDON 

3 

LOS ANGELES- 

m 


G9 

Clear 

MADRID 

G 

43 


43 

Cloadjr 

MIAMI. 

U 

62 

Clear 

=4 

Over east 

■ULAN.. 

2 

38 

Overcast 

-IS 

Clear 

MONTREAL.— 

—99 —4 

Snow 

67 

Clondjr 

MOSCOW 

—1 

99 

Clear 

21 

Over rust 

MUNICH. 

4 

39 


39 

Overcast 

NEW YORK.. 

—8 

U 

Cloudy 

43 

Clear 

NICE. 

It 

54 

dandy 

30 

Overcoat 

OSLO— 

8 

32 

Cloudy 

S3 

Snow 

PARIS 

8 

46 

Clear 

84 

Clonrfy 

PRAGUE.-. 

2 

38 

Cteady 

37 

Variable 

fiOHK, 

10 

00 


09 

Cloudy 

SOFIA— 

— 3 

n 

Overcast 

37 

Rain 

STOCKHOLM.— 

2 

M 

Suw 

32 

Overcast 

TEHRAN— 

13 

53 

Cloudy 

43 

Overcast 

TEL AVIV— 

13 

65 

Cloudy 

39 

Storm 

TUNIS— 

H 


Clear 

34 

Variable 

VIENNA— ...u.. 

-2 

Overcast 

32 

Snow 

WARSAW - 

—I 

30 

Snow 

39 

Rain 

WASHINGTON^. 

-8 

21 

dear 

G8 

Clear 

ZURICH 

1 

3* 

Snaw 

41 

Clear 

iVerterday'# readings: 

UJL. Canada 

53 

CToady 

at 1700 GMT. others 

at 

1300 QUT.I 


INTERNATIONAL FUNDS 

ADVERTISEMENT 

January IS, U77 

Cu art uut rauu «nuUou ilwn Mo* an wnM Oy o* Vanda Baled 
vltb the onplln of bobo Sato Ittada arfceao quotas ora b a aed an tow prico. 
Falla win a oarslnal oymbola Indicate Imimq of quota ttofu app p U ud fur Iba 


IHT, (d)— daily i Iv) weekly; tm >— h 
BANK JULIUS BAER & Co UO.: 

— Id) Baerbond. — SF 7T0.10 

— id) Conbar SFB73 

— id) OrcSsar.... SFMI 

— id) SUtt&har..... SF716 

BARQUE VON ESN 87 & C1E.: 

— id} cs» nma....— ...... S5UB.3® 

— <d> Crossbow Fund. SP4JJB 

— Idl ITT nod N V.._ ,7.31 

CAPITAL INTERNATIONAL G.A.: 

— («l Capital In t*L.. S 15.43 

— Iw) Capital Italia S.A.... 87.78 

1*1 CoowerUSlo CaDltal S A. 524-38 

CREDH StJlSSE; 

(d) Action* Snlnel SP379.7S 

— (dl Oanosec SF406 

— id) C.5 Ponds-Bonda SFGfiAO 

— id) C£ Fonds-lnt“l BFS7.75 

— id) Eoeipie-Vtanr SP71.50 

— Id) Uuca _ SP447 

— Ml Europa-Talor SF116 

DXT INVESTMENT PRAN SPURT: 
Coaecntra — ... . . 


Utkin 


— »d 5 Inn aTOKJiIond...^ 
FtDEUTV 1 BEEUUHA 1 ; 


musics 

DM75.40 


121.15 

S5T.12 

,15.46 

S37.TJ 

SIS 


— i*l Fidelity Anir. Assets 

— Id) FldoUty Dir. Svga. Tr 

— (w) Fidelity lari Fund. . 

— iw) Fidelity Pacific Fand. 

— fwl Fidelity World Fd 

OT (BERMUDA I LIMITED: 

— r*> Berry Pae. Fd. Ltd... 

— iwj o.T. Dollar Fund 

JARDENE FLEMING: 

— in Jarmne Japan Fun a 

— Irl Jard. SiMwt AsU . 

LLOYDS IN7 MOT ep ITS GENEVA >1 
— + IV) Uoyda Inti Growth. SF347J0 
— M»> Lloyds loi'l income. 


SST.4I 

16.60 


SSG.73 

,11.80 


SF314.50 


LIC. 

590.36 

1129.11 


*13.99 


PROP SETT GROWTH OVERS 

— Iw) DA Dollar Fund.. — 

— fw) SterUaB Fond— 

SEPRO: 

— IW) Sepro IN A. ?•).— - 

BO FTP CROUPE GENEVA: 

— irl Parfoa Sv ft K»l._ SP1.S33 

— irl Securawtaa. SF 1,012 

SWISS BANK OORP- 
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10HAT HAPPENED, SR... 



Books. 


I THAT SCRAMBLED WORD GAME 
by Henri Arnold and Bob Lee 


DENNIS THE MENACE 


Unscramble these four Jumbles, 
one letter to each square, to form 
four ordinary words. 


BLEAC 



FRAGEO 


JC 


_ 


Now arrange the drctad letters to 
tatm the surprise answer, as sug- 
gested by the above cartoon. 


Print answer here: 


Yesterday's 


(Answers tomorrow) 
FLATLY ABRUPT 


13 


Jumbtos: CURVE IMPEL 

Answer This part of a lock sounds as If ft holds 
*> water— THE TUMBLER 


WtoW AiL.*.' 


.rf tte Port pfflor 
Oust JMtotsP 



holy secrets 

By Richard JZAocfes. DouWeday. 279 pp. $835. 

Reviewed by Christopher Lelunaan-Haupt 


A S A novelist, Richard Rliodes 
will never be faulted for not 
attempting the difficult. Id his 

first work of fiction, "The Un- 
godly.” he tried to Imagine In 
detail the events of the famous 
Danner Party incident, in. which 
part of a group of migrants to 
California survived the winter 
of 18464? in the Sierra Nevada 
mountains by eating the flesh 
of those among them who bad 
died. Not incidentally, Rhodes 
succeeded rather well ai this 
task. Now, in his second novel, 

“Holy Secrets,” he has written 
of men and women In a different 
sort of crisis — that of the social 
disjunctions created by the pres- 
sure for women's liberation — and 
he has told bis stow from the 
point of view of a successful 
Midwestern gynecologist. If he 
has not entirely succeeded this 
time around, be baa certainly 
created a novel of Intricate 
vectors and ironies. 

■The thematic possibilities that 
Rhodes sets up at the beginning 
are especially rich. Tom Haldane, 
the novel's protagonist, lias a 
thriving gynecological practice 
in vra-nwaa City, Mo., but for com- 
plex psychological reasons— not 
the least of them that he him- 
self was bom by caesarian section 
after his mother had shot her- 
self to death— he specializes in 
cancer surgery and has not de- 
livered a baby in years. At the 
start of the novel, Tom’s 13-year 
marriage to Elizabeth is break- 
ing up>—the victim of Tom's be- 
lated recognition that their re- 
lationship has been based on 
reciprocal punishment and guilt. 
Tom is forced to recognize that 
both his marriage and his deci- 
sion to become a gynecologist 
may have been based on a pro- 
found. antagonism toward, women. 

So far, so good. And there are 
some highly skillful touches in 
the healing process that follows. 
There is a series of eloquent let- 
ters to Tom from an anonymous 
widow who has discovered after 
her husband's death that he eon- 
sorted with prostitutes and is 
now determined to understand 
in what way she failed hWn 
There is Tom's relationship with 
Facky and Rachel Carlyle, a 
brother and sister whom Tom 
has known since childhood and 
Who during the course of the 
novel serve to illustrate the 
essential inturelMmpvntymfy of 
males and females. (Tam. goes 
on a hunting trek with Packy 
and then on a gambling trip to 
Lake Tahoe with Rachel.) 

And there is the insight that 
Tom eventually arrives at. part- 
ly as a result of his deepening 
love for Packy and RacheL 
“Rachel was mysterious, but not 
because she was female; because 
she was an adult, and kept ha- 
own counsel in the world ... The 
mystely wasn't gender ... the 
mystery was- human beings, their 


Sahrtion 



uniquenes s, the vast range $ 
their expression, their potent^ 
for work and love, the font 
right ways they joined. Wit 
wolves and whales and 
beest, they had never been a 
mesticated. 

“They were still wikL Whc 
they matured through their kq 
years of l earning , as many tfj 
not. they were orderly and go* 
as wild animals are, shaped J 
the world, moving to its ukaiq 
as easily as he and 
walked this mountain *6% 
Except in play: In play com 
dently abandoned, as their gnn 
ity deserved." 

What then is the problem wft 
“Holy Secrets"? The proMeaH 
that certain elements of Tag 
coming to terms with hfrn^ 
seem like cliches. Rachel'sfijtf 
iy achieving her first argma 
Tom's decision to start debts 
lng children once again, eve 
Becky Shire, the spirited d« 
rlghts leader who refuses to h 
put down in the face of termlik 
cancer— each has quotation mad 
around it and a rising tremor r 
violins in the background. An 
one suspects they have bee 
forced to become cliches by or 
author's refusal to let them b 
themselves. 

For Rhodes insists upon 
lng. He smothers his stoiy as 
his characters with writing. It 
example, it isn't enough fig- 
Rachel Carlyle has repeatafl 
demonstrated herself to be - ■ 
person who can mix tartm 
and pleasure. Rhodes ge 
in and elbow us. “She set hail 
and kept them. Apollonian. S3fc 
abeth (Tom's former wife) wtfr 
out limits, Dionysian, who play® 
life as a vicious game. Be tan 
now which one he chose." V 
knew about 100 pages earns 
Or. few example. Rachel deat 
after lovemaking. "Sleep, mam 
mall an. a nurturing. Her. 
around the pillow, her teevi 
smooth shoulders, her face tua 
ed to him unseeing. Mysteries o' 
nrind. black boxes ... gamtita 
laughed the mind away. Bteq 
folded it Lovemaking retort 
It to body where it listens* 
struck dumb. Having no wot 
for something earlier than wot 
night in day. sound in amen, 
loosening like the loosening t 
placental cotyledons. Before cu 
sckmsness this venereal aid 
macifcy, a gift of evolutiqt 
"What is left for the reader ! 
imagine? 

Not permitted to breathe d 
their own, many of the actio! 
and characters of “Holy 
cret^ expire and shrivel iotouc 
many platitudes. Hie resdt-i 
curiously disjointed— a potentM 
ly dramatic love story smotbcM 
to death by intelli g ence as-fl 
were. Actually, if one steps hid. 
and looks at it from a dtataor 
“Holy Secrets” can be seen * 
sequel to Rhodes's Dormer Port 
novel— a further exploration a 
human cannibalism and an at 
tempt to resolve destructives* 
into healing love. But the hit 
lotion is willed inteUectnafil 
rather than allowed to deve&g tt 
gan f c a Hy. This accounts far ^ 
overwritten quality of the m 
It also suggests that Rhodes^ 
still a book away from his resdfe 
tion. 


CJuistophcr Lehmann-SttujtM 
a book reviewer Jar The Jfflj 
York Times. 


Bridge. 


I . WHAT APE VDU 60 NMA CD W 7 H ML 
WLR SflARB TIME WHEN 1 GpCM UP V 


The auction given in the dia- 
gram needs some explanation. 
Nortei-SoUth were using the Dru- 
ry convention, so North'S two- 
dub response to one heart was 
artificial. The two-diamond re- 
bkl indicated, that the third-ham] 
opening was a minimum or a 
sub minimum, and. Nomd Intend- 
ed to rest safely in two hearts. 
But he changed his mind vrhm 
West dorifled, suggesting that the 
tBa m ond honors were weB-ptaced 
for North-South. 

North took a shot at four 
hearts. West led the ace at dia- 
monds and continued the suit, 
hoping to give his partner a ruff 

Since the diamond queen was 
marked by the double. South had 
no trouble ffriogring the Jade, 
But he then had a difficult 
planning problem. With diamond 
tengfti and. strength on the left 
it seemed likely that the trumps 
were on his right, go he led the 
jack of hearts. 

This offered the poG&Udhty of 
PtafeSug up all the trumps if 
held Q-io-x. But that 
was in the West hand, an un- 
expected development 7a»«± had 
efcosea not to open with a weak 
two-ttd in spades, bo South was 
not prepared for a 6-2 split in 
that entt. 

When West won. with heart 
queen, there were two ways to 
bee* 4he contract, A spade shift 
would have guaranteed a trick 
m each suit for the defense but 
this was far from dear. Instead 
he led the diamond queen 
South played low from dummy. 

Now it was vital for East to 


•By Alan Truscm 


play bis heart six, an uppom 
that would have promoted a W 
and trump trick fix his partt#- 
He discarded the spade Jack, ^ 
South was in control. He xuffn 
drew trumps, ami finessed^, 
dnh Queen. He Cleared dwA i 
establishing thTlartcS. to » 

hand, ami had X0 tricks: 
trumps, three dubs, two *»' 
mends and one spade. 

West thought his . . 

should have ruffed at the ' 

trick. Bast was afraid of. ; 

tog the trump situation tf ™ 
partner began with Ung^ffP 1 
doubleton :.%■ ' 

la the replay, North raised?- 
beast directly to pane. Aftffg- 
same start to the play §?*•. 
misguesGed by putting up tbs-**' 
antond king. There was stiSJ 
way to make 10 trick*, but it*- 
di ffi cult to find ami to 
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Pace 13 


Closes In on Moser 

Wenzel Is Fastest 
[n the Giant Slalom 




mm wire 

iaijM LESUOSSES, Switzerland, 
m. ML— H&nni Wenzel came 
can sixth plat* In the first run 
rwtb a Wdrid Cup- giant sto.- 
v .. m del race here today and 
-jjved within fire points of Anne- 
Wt Karie. Moaer-Proell atop the 
* ■ ^wtten’s standings for the cham- 
pionships. 

:*>??■ Moser, who fi nish ed eighth to- 
Ay. has 83 points while Wen- 
i’s victory pushed her to 87 
Stints. ; 

_ ^Use-Marie Morerod. the de- 
ending champion, was disqnall- 
; <$A far rtrisring the last gate on 


i-t? 


ill 


*VFL Lions Fire 
^oach and Staff 
lifter 6-8 Season 




/^WASHINGTON, Jan. 10 CWP). 
.-. The Detroit lions announced 
=• ^eterday that they had fired 
■' :Joad coach Tommy Hudspeth 
- ^ id his eight-man staff. 

7* irr.Tbe announcement by the 
■■ iZL-ron owner, William Clay Ford, 
■'® N.»w less than a month alter 
e National Football League 
- r .r/: ab finished ' a 6-3 season. Hud- 
r ^-eth's first game as the team's 
coach was the fourth game 
— the 1976 season, when -be re- 
•' ik .aced Rick, Forzano. The last 
*ne the Lions were In the play- 
fs was 1970. 

... .. The head coaching job at 

r . .'strait has been mentioned as a 
, ’.eslble opening far Washington 
‘ adskln coach George Alien, who 
. /r'Ss yet to sign, a new contract. 
,r. *wever, sources in the league 
. V y the Lions are more likely to 
. tect Monte Clark, formerly of 
!" /* : e San Francisco 49ers. 


ficot Parse Raised 

LONDON, Jan. 10 (Reuters). — 
Ize money for the King 
? : ;BOTge VI and Queen Elizabeth 
. d iamond Stakes is to be increas- 
- £4 £13,000 and the winner’s 
' . use for the race at Ascot on 
• dy 33 may top £100,000. 


Dispnteaa 

the first run after she posted 
the fastest intermediate 
Abigail Fisher posted the fast- 
est time in the first run but she 
admitted that the resulting pres- 
sure was too much for her in 
the second run and she dropped 
hack to a sixth place— her 
best showing so far this season. 
Kaserer, Then Serral 

Wenzel's combined for the 
two runs was 2 minutes 82 sec- 
onds and 77 hundredths of a 
second. Tw^niim Kaserer finished 
second in 2:53.85 while FhMeane 
Serrat was third in 2:5424. Marla 
Epple finished fourth and Lea 
Soelkner fifth. 

A beaming Wenzel said she 
liked the second run better than 
the first because the gates were 
placed for more fluid skiing. 

“But It was a difficult run,*’ 
she said. "The snow . was soft 
at the top and below there were 
Icy patches and many bumps. A 
mistake there and you were out 
of the race.” 

Laser's Analysis 
Morerod went wide at the end 
of the first run and missed the 
last gate. 

*T risked too much," she said. 
Fisher said “nobody was more 
surprised than myself’ after she 
posted the fastest time in the 
first run. <But being first made 
me nervous In the second run 
and I didn’t ski as well” she 
said. 

The next women’s race on the 
World Cup circuit is a down- 
hill at Les Ddablerets, Switzer- 
land, on Friday. 

Women's GIs.nl Sis tom 

1. Hanoi Weasel — 243.71 

2. Monika Kaserer 2:58.85 

8. Fablenne Serrat 244.24 

4. Marla Epple *B4JB1 

5. Lea Soelkner 3:6443 

5. Abigail Flaher 3:6440 

7. Perrin e Pelen 144.65 

8- Annemsrte MMer-Prnell ... 245.06 

0. Cindy Nelson 2:5546 

10. Becky Coney 2:80.70 

World Cup Standings 

1. Annemarle Moser-ProeU 93 

а. Hanoi Wenzel 87 

X LtasMarle Morerod 65 

4. Monika Kaserer - 64 

5. Morie-Theres Nadir 54 

б. Pablenne Serrat 50 

7. Marta Epple, Cindy Kelson 47 

9. Lea SoeUcner 36 

10. Doris de Agostini 31 


V, ■ 



United Press International. 

VICTORY SAULE — Banni Wenzel, right, has her arm 
raised in victory by Fablenne Serrat, who finished third 
in a World Cup Giant slalom in Switzerland yesterday. 

Dallas 5-Point Favorite 
To Take Super Bowl 

By Bob Oates 


NEW ORLEANS, Jan. 10 — 
There are two treasons why 
Dallas is a 5-point favorite over 
Denver in the opinion of many 
of those who have come here 
for the Super Bowl on Sunday: 

• The Cowboys are Intimately 
acquainted with Denver's quarter- 
back, Craig Morton. They know 
hla strengths and particularly 
his weaknesses because they 
used to have him in Dellas. 
They had him nfeie years before 
trading hfan off in his primel 
The quarterback Who replaced 


Who’s No. 1? The Vote Is Still for Borg 


By Barry Lorge 


NEW TORE. Jan. 10 (WP).— 
■ -lere are only three players 
: ~ese days in the high-stakes 
-^me of klng-of-the-MU in men's 
—inis: Bjorn Borg, Guillermo 
(as and Jimmy Connors. 

-‘Did this tournament decide 
—io is the best player in the 
irld?" Connors was asked 
-.artly alter . his 6-4 1-6, 6-4 
_:tary over Borg on Sunday in 
\t final of the Masters tour- 
.. ment at Madison Square Gar- 
'.n. 

-T knew that would be the 
. -st question," he said, somewhat 
- itfly. “Well, Vilas beat me, 

. irg beat Vilas, and I beat Borg, 
' let's play it all over again.” 
Undoubtedly they win. Often. 
- r the Masters reaffirmed what 
..'d become obvious throughout 
j 1977 season: Borg, VUas and 
Jnnors inhabit a plateau a 
ide above all the other fine 
'liyers. 

Fhe Masters was the final play- 
. •« for the top eight finishers 
the 1977 Grand Prix point 
hdlngs, but it was also a 
angular meet, a three -comer- 
showdown. A British jour- 
list suggested, "There were 
illy three world-class players 
re, and then the other five." 
Rxat was a trifle harsh. Ac- 
iDy, there were five world-class 
vyers, and three in a "super- 

SB." 

Hie "other five" were Brian 
■ttfried, Orantes, Eddie 

3bs, Raul Ramirez and Roscoe 
nner. Outstanding players all. 
■ t it Is difficult to imagine them 
'. mblng up to the Borg- Vilas - 
nnors elevation in the coming 
ir or two. 


If there Is anybody likely to 
do it, and flamboyant png n gh to 
fit in, it is Vitas Gerulaitis, who 
recently won the Australian Open 
on fast grass to go along with 
the Italian Open title he took 
last May on slow day. His five- 
set masterpiece against Barg in 
the Wimbledon semifinals -Is re- 
membered as the best match of 
the centenary Wimbledon. 

The issue of th e moment is the 
world rankings for the 1977 sea- 
son. 

There is no official list, but 
tennis experts are virtually 
unanimous in declaring Borg 
Na 1. 

He wan the most important 
tournament. Wimbledon, beating 
Connors in foe final, He didn’t 
play the Australian Open, French 
Open or World Championship of 
Tennis and defaulted to Dick 
'Stockton In the fourth round of 
the DJS. Open because of a bad 
shoulder. At the Masters, he beat 
Vilas in the semis and lost to 
Connors in the fi na l, 

Borg had the best winning per- 
centage of the year: .920, an 81 
victories and 7 losses, counting 
four-man-round-robin tourna- 
ments but excluding one-set 
World Team TWinis results. He 
won 13 of the 20 tournaments 
he played. More important, he 
was 3-0 against Vilas and 2-1 
against Connors. 


NHL Results 

Honda 7*1 Games 

Philadelphia 3. Montreal 3 lEUndra- 
<-Vin>;. Bridtfimun, Holmgren; Gainey, 
Houle-, Lambert). 

Atlanta. 5, Toronto 3 iKea, MacMil- 
lan S, Mnlhern. Plett; Elite . Ell tier). 

Pittsburgh 5, NY Rangers 3 f admits, 
Mabovlloh. Spencer, Anderson. Prtmo- 
YOat; Vickers, Hickey, Murdoch). 


Sports Notes 


VUas was nnmer-up in the 
Australian, won the French and 
UJS. Opens (beating Gottfried 
and Connors in the finals), and 
had an astounding streak the 
last six months of 1977, losing 
only one match the rest of the 
calendar year after being upset 
by Billy Martin In the third 
round at Wimbledon. 

The Stain Remains 

Vilas won an Impressive 21 of 
34 tournaments, compiling a .900 
winning percentage on a 140-14 
record, including four-man events 
and Davis Cup play. Bat he 
cannot erase his 0-3 record 
against Borg. 

Connors— No. l in 1974 and 
1976, and No. 2 to Arthur Ashe 
in 1975 — won 8 of 21 tournaments 
and amassed a 70-11 reconi (JB64). 
He won the WCT finals at Dallas 
and the Masters, and was run- 
ner-up at Wimbledon and Forest 
wuis- But he was 0-2 against 
Vilas (including their classic in 
the round-robin portion of the 
masters) and 1-2 against Borg. 

Ail superb records, but the 
head-to-head rivalries within the 
triangle must be the determining 
factor this time. 

The 1977 world rankings as I 
see them: 

Men: 1. Bjorn Barg, 2. Guil- 
lermo Vilas, 3. jimmy Connors. 
4 Vitas Gerulaitis, 5. Brian Gott- 
fried, 6. Manuel Orantes, 7. Ed- 
die Dlbbs, 8. Dick Stockton, 9. 
Roscoe Tanner. 10. Raul Ramirez. 

Women: 1. Chris Evert, 2. Vir- 
ginia Wade, 3. BflHe Jean King, 
4 Martina Navratilova, 5. Betty 
Stove, 6. Sue Barker, 7. Wendy 
Turnbull, 8. Rosemary Casals, 
9. Dianne Fromholtz, and 10. 
(fie) Mima Jauaovec and Kerry 
Reid. 


NBA Coach Gets His Priorities Unstraighi 


By Tony Komheiser 


NEW YORK, Jan. 10 (NYT).— Kevin Loughery. 

»ho coaches ±he New Jersey Nets, aw worst team 
a professional basketball, says that a pro player's 
3n* priority as mtatftai played. He says that 
uqrane would rather start « & a losing team than 
at oa the bench on a trimting team. 

■- The uifctmBi*. test of this theory Bes with the 
men who alt on (he end of the bench for the 
. -fatiaag Trail Blazers, the best team in pro 
oasfeetbaH. And Tom Owens, -the backup cento:. 
■Corky Calhoun, the last forward, and. T. R. Dunn, 
tfw last guard on the Portland team, all say that 
is, if not all wet, bfaen certainly a little 


Td ndw he like I am, playing 12 minutes a 
#Hne on * winner,” says Owens, 'than starting 
.oo* tad town, a team Sfce the Nets, the Hawks 
: °r Beattie." 

A Dreadful Background 
• Owens should know. In his career, which has 
panned two twri nine t e a ms m seven 

leasona he has started for some terrible clnfa$, 

nc& nritng TUTonvptalH of the CM >wprirm BaSfcet- 

i Jail Association. 

RsU Jackson, a career bencher with the New 
' flat Snicks, agreed with the Portland Trail 
.Kneheru. Said Jackson: “Letts say you’re 

* Parting on a team that goes 10-72. Well, you're 

• axharrassed to go out there and' play." 


With the National Basketball Association's 
rvgtaar kmwi over, the three lead- 

hE caafldates for rookie of the year are Bernard 
, S&g of the Nets, Walter Davis Of .the Phoenix 
’’ **■ aw a Marques Johnson of the Milwaukee 
Isn’t it strange that Kent Benson, the 


first player chosen in last year's collegiate draft, 
lsnt in the running? Not at aft. History shows 
tto* atocn the NBA ended Us territorial firat- 
round selections in 1S66, only one first choice— 
K-arppm Abdail-Jabbar — has been named rookie 
of 4he year. 

Year Font Choice Bookie of tbs Year 

1968-07 Capita Russell— Dave Blag (2d selection). 

1867-08 Jimmy Walker— Earl Monroe 1 3d). 

1908-69 El Tin Hayes— Wea UnaeJd i2dj. 

L9&-76 Abdul-Jabfaar— AbdUl-Ja55ar. 

1970- 71 Bob T.aniw (Tie) s. Cowtus (4th), <>! Petrie (8th! 

1971- 73 Austin Carr— Sidney Wicks (3d). 

1973- 73 Martin — Boh . McArtno (2d). 

1972- 74 Pong Co W m— E rnie DIGregorla <3d>. 

1974- 75 Bill Walton — Jam a a! Wilkes tilth). 

1075-79 Dave Thompson— AJ tbjb Adams (4th). 

1976-77 John Lucas— Adrian Dantley (6th). 

The second man pteked In the draft has the , 
highest frequency in becoming rookie of the year, 
but this season's second choice, Otis Btndsbng of 
Kansas City, amt even starting regularly. 

Xf you behave in the average of the draft- 
B gifriJm numbers asnong rotates picked for 
honors, the fourth man chosen should be rookie 
of the year. The fourth man selected for tins 
season was Greg Battard of Washington, and he 
hardly plays. 

For the files: King was the seventh choice, 
Johnson the third and Daria the fifth. 

* * • 

Where are they now? John Rauch, who 
coached the Oakland Raiders to Super Bowl IX, 
in hmary, 1968, is head football coach at Adm. 
Iferragut RSgh School (enroikaeflat 275) In 
St. Petersburg, Fla. It is doubtful that any OL 
his current players r ememb er that Ra uc h' s 
Raiders were beaten by Vince Lombardi’s Green 
Bay Packers, 33-14 


him is Roger Btaubaeh, who— 
nmnng other -things— Is mare 
mobile. Thus Dallas has an edge 

at quarterback. 

• The Broncos are more likely 
than the Cowboys to lose their 
poise in the adversities that are 
to be expected In a big football 
g ame World championship pres- 
sure' is nothing new to the Cow- 
boys. who were in this event only 
two winters ego. This is their 
fourth Super Bowl trip of the 
1970s. By contrast, this is the 
Broncos' first venture into an 
event that traditionally consumes 
first-time visitors. 

Po we r fu l Pressure 

The ferment and tension creat- 
ed by performing for 80 minion 
Americans watching television 
are beyond the power of most 
people to imagine. 

Tbs Broncos, of course, know 
an about pressure-filled stadiums. 
They have one of their own in 
Denver, but it works to their 
advantage. Visiting .players have 
repeatedly found that it isn’t 
easy to ptay sound football In 
front of 75,000 hostile spectators. 

The Super Bowl scene is 
wholly different, most critics 
believe. One who doesn't is Red 
Miller, the Denver coach. ‘"That 
talk (about Super Bowl pres- 
sure] is Just bull. Just a bunch 
of bun," Miller says, his voice 
rising. “I get a little hot every 
time I hear it. 

*T don't buy all that [bowl 
pressure] mystique,” he says. 
“We're a football team. And 
we’re Just going out there to 
play a football game." 

Well, maybe. The Dallas 

Trm Landry, said dmUm 
things years ago at his first 
Super Bowi (where he lost) but 
he didst say them with so much 
feeling. The emotyonal differ- 
ences between Landry and Miller 
provide much of the interest of 
this game. 

They have one thing- in. com- 
mon: Both call the plays for 
their q uart erbacks. 

An informed minority of those 
here tor Sunday's game believe 
the prospect is fora scoreless de- 
fensive battle. They think it 
might be 0-0 for of the 

game— untfl one team, turns the 
ball over to the other Close 
enough to kick the winning field 
goal. 

Defense Is Strong 

Denver's strength is its explo- 
sive defense. Tbe four Bronco 
linebackers took quick winng h to 
repeatedly catch Tony Dorse tt — 
going in side or out— and the 
Bronco pass defense lotas like a 
snare for StaubaCh. 

Therefore, the Daftas question 
is whether It can summon the 
offense to move against such a 
team. 

Defensively, Dallas seems weak- 
er than Denver. The Cowboys 
probably couldn’t handle the Cow- 
boy offense. Nonetheless, they 
look tough enough to stop the. 

offense they will have to stop 
here.Denver's. 

Many of those looking for a 
close fight say. that the Cowboys 
cant beat the Broncos, tout that 
the Broncos can, no doubt, beat 
thanadTOS. 

A minority of coaches, scouts 
and witters flatly pitas Denver, 
nuking these points: 

• The Cbwtoogpa are overrated. 
They looked better In the play- 
offs than they -are, 

• Their 1977 record against the 

American Conference cant en- 
courage the Cowboys, who, in a 
tme- sided game -in late Novem- 
ber, wire stung by Pittsburgh, 
28-13. Although Dallas beat Den- 
ver last month, 14-6, the opposing 
CTBcfaea approached that 'ga me in 
different ways: The Broncos- 

pulled Morton after three downs, 
kept Otis Armstrong benched and 
played much of the time with 
reserves. The Cowboys went with 
regulars. Yet in a 60-minute per- 
formance with Dallas's first team, 
Staubach. could earn only two 
touchdowns against Denver's de- 
fense. That seemed to be the 
day’s most instructive develop- 
ment. 


Kulm Explains the Vida Blues 


By Red Smith 

NEW YORK. Jan. 10 (NYT). 
—Bowie Kuhn, the tallest and 
most impeccably tailored com- 
missioner baseball ever has had, 
has postponed until Jan. 17 a 
hearing on the sale of Vida 
Blue by the Oakland A '5. There 
have been hints that he might 
be disposed to approve the 
transaction if the terms were 
altered so the Cincinnati Reds 
gave Charlie Finley less cash 
than the $1.75 million they 
agreed to pay him, and made 
up the difference with players 
more valuable than Dave Re- 
vering, the minor league first 
baseman whom the Reds in- 
cluded as part payment 

From this, one must infer that 
he does not intend to approve 
the deal unless it is rearranged 
to his Hiring 

Does this yn**a n . fop commis- 
sioner was asked, that valuable 
players may no longer be sold 
for cash? 

Considerable Concern 

“I really have to sit down and 
hear the arguments In this par- 
ticular case, he said, “before 
I make up my mind what my 
position's going to be on it But 
certainly large cash deals are 
things that are a very con- 
siderable concern to me, yap.” 
He had been out chopping wood 
and was sitting home In his 
thermal underwear. 

In 1976, Finley sold Blue to 
the New York Yankees for $L5 
million and Joe Rudl and Rollle 
Fingers to the Boston Red Sox 
for $1 minion mc)i Kuhn can- 
celed tbe deals, saying they 
would be bad for the Oakland 
team. 

“Nor can I persuade myself,” 
he added, “that the spectacle 
of the Yankees and Red Sox 
buying contracts of star players 
in tbe prime of their careers 
for cash sums totalling $3.5 mil- 
lion Is anything but devastating 


to Baseball's reputation for in- 
tegrity and to public confidence 
in the gome." 

By this precedent, Kuhn set 
himself up as arbiter of all 
player transactions. Was it good 
or bad for baseball In Minnesota 
if tbe Twins sold Bert Blyleven 
for $300,000? What about the 
Mets' purging of ingrates named 
Tom Seaver and Dave King- 
man? Hundreds of players have 
changed handy since June, 1976. 
Only Charlie Finley's deals have 
been scuttled at Kuhn's office. 

Baseball Precedents 

“If you had been commis- 
sioner," Kuhn was asked, “would 
you have disapproved of the 
following deals: sale of Babe 
Ruth and the rest of the Red 
Sox [Ernie Shore, Dutch Leon- 
ard, Duffy Lewis, Carl Mays, 
Wally Schang, Waite Hoyt, Mike 
McNally, Hairy Hooper, Bullet 
Joe Bush. Bam James, Deacon 
Scott, Joe Dugan. Herb Pen- 
nock and George Fipgras] by 
Harry Frazee; tbe dismantling 
of two championship clubs by 
Connie Mack; Clark Griffith’s 
sale of his son-in-law for a 
quarter-million, which probably 
was thy equivalent of $2 mil- 
lion today?” 

“Well,” Bowie said, “when I 
testified In Charlie Pinelys law- 
suit I was asked about that. 
I sold I wasn't sure what I 
would hare done. I didn’t lare- 
cloee the possibility that I would 
hare done something different 
from what Judge (afiHie did.” 
The Judge did nothing. 

“I did say this,” Kuhn said. 
“Before 1965, baseball didn’t 
hare th? some concern about 
competitive balance that it 
does today. In the decade be- 
fore 1965, baseball had to fight 
harder to retain Its position in 
the entert ai nm ent field and 
that ability was not helped by 
the fact that a handful of clubs 
were dominating the game, par- 


ticularly the Yankees but al-o 
the Dcdger* und a lew ethers. 

Balance a Factor 

“Mere and more tic philoso- 
phy came to be that we had to 
do scmethlng to give the tail- 
end team* J chance to com- 
pete, and that is why in 1365 
we adopted the first free-agent 
draft. I i.hiTik that was Im- 
portant in giving baseball a bet- 
ter competitive balance than it 
had had. Tbe situation back in 
the c’.d days was one whirc 
Judge Landis and the clubs did 
not worry as much about com- 
petitive balance.'’ 

CccnpetKJve balance, H was 
suggested, was a myth. Since 
1965, Oakland, Lcs Angeles, Cin- 
cinnati, Pittsburgh and Balti- 
more bad deal lna ted the pliy- 
Offs. 

“Let me give you another 
figure," the com mist loner said. 
“Since we went to divisional 
play In 1969, 14 cf the 24 clubs 
have won divisions. ” 

“When you canceled, the sale 
of three players In 1975." Kuhn 
was reminded, “you mentioned 
the beet interests of baseball, 
you mentioned tte game’s in- 
tegrity and. the confidence or 
the fans and shad you deplored 
seeing rich clubs buying play- 
ers for those figures." 

“What I said was," the com- 
missioner said, “you saw the 
two strongest teams in the 
American League East becom- 
ing even stronger.'' 

“Yes. and they have con- 
tinued to do that by spending 
even larger sums than they were 
going to spend lor Blue and 
Rudl and Fingers." 

Point Admitted 

“True enough," Khun said, 
“but that's under the collective- 
bargaining agreement." He 
meant the right players have 
won to become free agents and 
sell their services. “If that's not 



working a$ well as it should, 
should we let that situation get 
worse by permitting large cash 
deals?” 

“Has there ever been a sale 
disapproved that didn't involve 
Finley?" 

“In my time, you mean?” 
Kuhn said. "The only denis 
I- have disapproved are the 1976 
deals that Finley made." 

“A year ago Brad. Corbett of 
Texas said he was ready to 
give Finley six players and a 
ton of money for Blue. Did he 
consult you on that?" 

“Let me say that up to this 
point a number of teams have 
consulted me about the pos- 
sibility of buying Blue.” 

“Obviously, you didn't en- 
courage than." 

“That's a fair assumption." 

Have a nice lifetime in Oak- 
land. Vida. 


The Soccer Scene 


Nat West Denies Keegan Is Money in the Bank 


By Rob Hughes 

LONDON, Jan. 10 OHT).— ' "Eu- 
rope* position as tbe traditional 
stronghold of soccer Is under 
greater attack than that mounted 
by the Brazilians in winning the 
World Cqp three times out of 
four from 1958 to 1970." 

The assessment is not mine; 
it was the opinion piece written 
into tbe match program of Ever- 
ton, one of England's leading soc- 
cer dobs. And it referred to the 
“brain drain” out of Britain and 
even West Germany of the star 
players to— where else— the U.G.A. 

Everton, often called the Bank 
of England soccer dub because of 
its free-spending in transfer mar- 
ket deals, thus Joined the growing 
voice of European soccer In pre- 


dicting and bleating about the 
pull at the dollar. 

Food for Thought 

Well, today’s front-page news In 
Britain win give them all plenty 
to think about. One newspaper 
went to press with a report that 
tbe National Westminster Bank — 
a real bonk, one of the five major 
banks In Britain— was negotiat- 
ing to buy from S.V. Hamburg 
the registration of Fnghfo for- 
ward Kevin Keegan. 

The bank was ready, the article 
dated, to spend . £500,000 to buy 
back Keegan, who would then be 
used for advertising and promo- 
tional work. And the bank would 
then recoup the yearly salary of 
dose to $300,000 by hiring Keegan 
out either to the New York Cos- 


Women Athletes Win Twice, 
In Court and in Conference 


Court Action 

KAN SAS ' CITY, Kan., Jan, 10 
(TTPD. — A federal Judge dismissed 
yesterday a two-year -old suit 
brought by the NCAA to chal- 
lenge the federal government's 
right to withhold financial aid 
from colleges ignoring anti-dis- 
crimination regulations. 

The controversial Health, Edu- 
cation and Welfare Department 
regulations challenged by the Na- 
tional Collegiate Athletic Asso- 
ciation were drawn up In 1975 to 
implement Title IK of tbe educa- 
tion amendments of 1972. In ef- 
fect they prohibit discrimination 
on the basis of sex in any educa- 
tional program, or activity receiv- 
ing federal funds. 

One of tbe six counts in the 
suit filed before Judge Earl 
O'Connor said that interpreta- 
tions of the regulations would re- 
quire colleges to provide equal ac- 
commodations to female athletes 
to avoid discrimination. Such re- 
quirements, the NCAA said, would 
be too costly. 

No Challenge Yet 

However, Judge O'Conner ruled 
In a 23-page memorandum dls- 
- missing the suit that fog NCAA 
objections were premature because 
no college had faced such a chal- 
lenge to provide equal facilities. 

O’Connor ruled that the NCAA 
lacked legal standing to sue be- 
cause it had not shown it would 
toe in jured toy tbe regulations. 
HEW has threatened to withhold 
funds from any college found in 
violation of the discrimination reg- 
ulations, but that threat has not 
yet been tested. 

In Atlanta, where the NCAA Is ' 
meeting, reaction to the suit's dis- 
missal was guarded until further 
study. 

“Naturally, we’re very disap- 
pointed,” said. Tom Hansen, one 
of the three assistant executive 
directors. “We understand the 
judge ruled on a point of law 
which is appealable” 

Swiss Grant Asylum 
To Romanian Hurdler 

. BERN, Jan. 10 (AP).— A . 

Romanian trade star, Erwin 
Sebestyen, who defected during 
a trip last fall, has been granted 
political asylum In Switzerland, 
the Justice Ministry confirmed 
today. 

Sebestyen. who' has clocked 
13.49 seconds in the 110-meter', 
hurdles, hopes to race for a Swiss 
club this year. He is reported to 
have rejected several West .Ger- 
man offers. 


Scholarships 

By Nancy Scannell 

ATLANTA, Jan. 10 (WP).— The 
governing body for women's col- 
legiate athletics approved yester- 
day “fall-ride” athletic scholar- 
ships far female athletes and 
other rights and opportunities 
that have long been available to 
make athletes. 

Following wunotimwi impassion- 
ed debates, members of the As- 
sociation for Intercollegiate Ath- 
letics for Women voted on 
recruiting and financial matters 
that have traditionally been a 
source of strife In the 5-year-old 
organization. 

The group's president, Judith 
Holland, said the convention's 
votes “are a clear expression of 
the feeling of the association to 
not discriminate against women 
athletes in any area." 

Same measures approved yes- 
terday, such as free academic 
tutoring paid for by the athletic 
department and the full-ride 
scholarships, would not have 
been passed a few years ago be- 
cause of the then-prevailing opin- 
ion that the women “shouldn’t 
follow the men's course.” 

Cutback Reversed 

While female athletes currently 
are permitted full-ride athletic 
scholarships— tuition, fees, room 
and board— last year’s AIAW con- 
vention voted to limit financial 
aid to tuition and fees, effective 
in August. 

At the time, the AIAW urged 
the National Collegiate Athletic 
Association to put the same re- 
strictions on financial aid for 
male athletes to help ease the 
fi nancial strain on college ath- 
letics. ■ 

Athletes, the AIAW said, should 
not be treated differently from 
nonathletes. 

The NCAA, which is meeting 
across town this week from the 
AIAW, did not even put the item 
on Its agenda. Because of this 
and a fear that female athletes 
WOUld begin filing . wr-rilsrriTTilna- 
tion suits against the AIAW, the 
women’s group voted. 275-145, to 
approve full rides. 

After listening to the pleas of 
some coaches and student rep- 
resentatives, the women's conven- 
tion aba voted to allow athletic 
departments to pay for academic 
tutoring. Noting that male ath- 
letes get such tutoring, the group 
said it was necessary because the 
formal free- tutoring hours at 
most colleges conflict with prac- 
tice and game times. 


mas or the Philadelphia Foxy. 

This evening the bank Is laugh- 
ing off the story, but the Cos- 
mos' Interest in Keegan Is a fact. 
Its manager, Eddie Firman 1, was 
In Hamburg last week and then 
traveled on to England, ostensib- 
ly to watch another international, 
Dennis Tueart of Manchester 
City. 

Keegan, meanwhile, was also in 
England, gathering the mental 
strength to listen to offers and 
preparing himself far the auto- 
matic eight-match suspension 
that the West German disciplin- 
ary committee imposed on him 
this afternoon. 

Not Really a Surprise 

That ban, which was expected 
after Keegan was sent off Dec. 31 
for punching an opponent in a 
“friendly" match, has been inter- 
preted as the final straw in his 
unhappy relationship with the 
Hamburg club he signed far on 
a crest of euphoria last su m mer. 
This column had expected a dif- 
ficult period of adjustment far 
both dub and player; such ex- 
pectation was overwhelmed by 
the facts. 

Hamburg simply feel to pieces 
around Keegan, ttib mana ger 
and coach either left or were 
fired, depending on whose state- 
ments you believe, results from an 
aging team were indifferent (al- 
though Keegan's own form was 
occasionally goodi and finally, 
against an amateur opponent 
who scythed him down unmerci- 
fully, Keegan landed his punch. 

In West German football, dis- 
cipline is absolute and Keegan 
fiew to England last weekend 
knowing a reprieve was out of 
the question. 

He had already been saying 
that he thought, despite bis 
luxurious Hamburg lifestyle, he 
would soon be on the move to 
either Spain or the United States, 
Btod his further words over the 
weekend cannot have done much 
to Increase Hamburg’s faith, or 
to mitigate the disciplinary 
committee’s punishment: ‘Td do 
the same again in giwrfian- cir- 
cumstances.” said the unrepen- 
tant superstar. “My legs have to 
last me another five years and 
I'm not having my living taken 
away by someone trying to make 
a rwurtw for himself.” 

The opponent had apparently 
chopped Keegan at the knees in 
the first minute, then elbowed 
and then body checked him. 
Seven minutes had elapsed when 
Keegan— "Tm a man with a low 
boiling point”— caught his oppo- 
nent “harder than I’ve hit any 


bloke in my life." and KO’d him. 

Whether or not the of 

the National Westminster prove 
factual, there is no doubt that 
Keegan will shortly be On tbe 
move, or that his destination, is 
the United States. And no doubt, 
also, that even the Bank of En- 
gland soccer chfb is unable to 
compete financially for star 
players who migrate. 

The list grows fast and endless 
and, after talks of Frana Beck- 
enbauer’s release by the Cosmos 
to play in tbe World Cup with 
West Germany broke down, no 
one can any longer doubt the 
arrival of the ultimate threat 
from US. soccer: it is scouring 
Europe now not for aging stars 
or second-rate players, but for 
the very best soccer players in 
the world. 

The American Joke is over; it 
seems the United States is ready 
to market the best soccer on 
earth or go bust in the attempt. 
And all Europe can do ia cry 
"rape." 

Drawing Dubious 
In the World Cup 

BUENOS AIRES. Jan. 10 (AP). 
—Helmut Kaser, secretary-gen- 
eral of the World Soccer Feder- 
ation. said yesterday that the 
best four soccar teams should be 
seeded in different groups for 
the World Cup championship in 
June. 

Kaser's statement on arrival 
here was the strongest official 
Indication that Saturday's draw- 
ing to divide tbe 16 national 
teams for the first round of play- 
offs would be merely a formality. 

Soccer officials have said pri- 
vately that the four most popu- 
lar teams— the host, Argentina; 
the defending champion. West 
champion. West German)’; a 
three-time winner. Brazil, and 
Italy, which has a large follow- 
ing among Italian immigrants 
and their children here— would 
head the four groups. This would 
insure high attendance In the 
five cities where the first-round 
playoffs will be held. 

Last week, however. Argentine 
officials insisted that only Ar- 
gentina and West Germany had 
been seeded and that chance 
would govern the grouping of 
the 14 other teams. Kaser said, 
however, that the federation's 
organizing committee would meet 
here Thursday to decide how big 
a role chance would play in the 
drawing. 


British Sports Council Bows 
To Second Veto of Stacey 

LONDON. Jan. 10 (IHT).— British sport surrendered this 
afternoon to the inevitable and ultimate power of political 
might. As strong as that sounds, it is the one conclusion 
possible. 

The Sports Council met for three hours to decide what to 
do after the Minister for Sport, Denis Howell, vetoed, without 
giving reasons, the council's appointment of Nicolas Stacey as 
its new director. 

Afterward, the council's chairman. Sir Robin Brook, and his 
two vice-chairmen drove across London to meet Howell, carrying 
a firm affirmation of their desire to appoint Stacey in one hand, 
and a compromise tn the other. 

The minis ter refused a second time to approve Stacey’s 
nomination and the Sports Council then Informed him that, as 
expected, it will readvertise the post and submit a fresh list of 
candidates for consideration, 

A brief statement later announced that, by a substantial 
majority, the Sports Council “regretted the minister's decision 
not to approve its choice of candidate." It is likely that Stacey 
will again apply for the post when it is readvertised. 

—By Rob Hughes. 
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Elfin Chronicler 
Catches Mood of 
Changing Spain 


By James M* Markham 

M ADRID <NYTi. — Spain's transition from dictatorship to 
democracy has found an elfin chronicler, a cartoonist 
named Peridis, who has gently reduced politicians from loftiness 
to human scale. 

"The Spanish tradition in general has been one of btecfc 
humor.” observed the baldlsh. black-bearded Peridls, whose real 
name is Jose Maria Perez. "If the humor of England is English 
—and we ail know what that is— the humor of Spain is black. 
But I think it has been the strength of my drawing that X have 
not meant to do harm to anyone.” 

In a culture that once seemed fatally inclined to somberaess. 
confrontation and violence. Peridls has caught the rather special 
peculiarity of the political moment: a raze willingness In many 
quarters to maintain a constructive dialogue. It is a tribute 
to his puckish neutrality that his principal victims — from 
Premier Adolfo Suarez to Santiago Carrillo, leader of the 
Communist party— have contributed prefaces to his first publish- 
ed collection of caruions, entitled “Peridls’s Little Political 
Animals: Ihe Year of the Transition.” 

The handsome 45-year-old Premier, who is regularly drawn 
ensconced on a tall Corinthian column surrounded by petitioners, 
contributed two prefaces, each addressed to himself— one "Out- 
side the Column. From Reality,” the other “On Top of the 
Column. From Fantasy.” 

Real Suarez 

"When you look at the work of Peiidls,'' the real Adolfo 
Suarez warns the unreal, "do not succumb to the temptation 
to think that you have come out well or badly. Peridls is not 
a writer or a comic-strip artist; he is almost a philosopher.” 
Suarez's inseparable cartoon servitor is Interior Minister 
Rodolfo Martin Villa, pictured as a little boy with a peaked 
Prussian helmet who passes through the sequences hollering 



Two of cartoonist Peridls’s "political animals” in recent issue of the -Madrid daily El Pais. 


"Order!" During the confused vote-counting that followed the 
election last June, Peridls added a bubbling pot to the Interior 
minister* head— the hoary Spanish symbol of votes being 
cooked up for the whining side. 

“What are yon bringing me, Rodolfo?”, the Premier asks 1 
the pot-bedecked Interior minister, who presents a chair at 
the foot of the column. “Another seat for Madrid,” answers 
the minister. “Where did you get It for me?" Suarez inquires. 
“You do not ask about such things," Is the reply from the 
man who counted the votes. 

One of Peridis's favorite characters Is Carrillo, secretary- 
general of Communists, a wrinkled, H p w p tt.«.p q rfftng gnnmn 
who Is usually waist-high in a manhole: a double-edged symbol 
of the party's recent emergence from clandestlnlty and of suspi- 
cions that It still keeps part of itself hidden. 

The legalization of the party last April set off an angry 
reaction from the conservative hierarchy of the army, inspiring 
one of Peridis's rare cartoons touching the sensitive military 
Issue. “About facer shouts an unseen figure. Carrillo dashes 
expertly for his manhole and Is followed pell-mell by all of 
Spain'S political figures, including tha liberal Cardinal Enrique 
Vicente Tarancon. The last one In is Suarez, who is told: 
“Turn off the lights and let's get out of here." Peridls explained: 
"This was to show that democracy Is Indivisible." 

Today, though, Carrillo Is a picture of respectability, having 
accepted the monarchy and cultivated good relations with 
practicing Roman Catholics. Content in his manhole, with 
his hands piously crossed over bis chest, he sports a crown: 
a cross and the flag of the monarchy. 

The cartoonists rare representations of King Juan Carlos 
— it is against the law to make light of the army or the 
monarchy— show him seated with the look of bottomless 
melancholy that seems to burden him in real life. In one word- 
less series, a weak, grateful smile crosses the royal countenance 
as the base— the popular support— of his throne widens. 

"Now, tn Spain, everything la changing,” said Peridls, “and 
people need something that is not changing, and that is the 


monarchy. If the King moved -or gesticulated, he would not be 
Immutable.” 

The King— or part of him— made a more active appearance 
In a cartoon three days before the June election with Premier 
Suarez, who was first named by the monarch and assures the 
public that he does not intend to stay in office unless he has 

“sufficient support to govern effectively." A huge, undoubtedly 

fctngly finger appears from on high and steadies the Premier's 
column. 

"Himself inclined to the center-left .of things, Peridis is by 
local Journalistic standards gentle with rightists. Manuel Fraga 
Iribame, chief of the rightist Popular Alliance, contributed a 
preface to the book though he Is often pictured as two slightly 
schizophrenic figures who debate between authoritarian and 
democratic selves. When Fraga Iribame put together the 
Popular Alliance with sbe former Franco . ministers. Peridis 
immortalized them in the style of MOunt Rushmare as crusty 
faces Tnn-Trinp up the monumental Valley of the Fallen, the 
memorial to the Spanish Civil War where the dictator is buried. 

Soccer Stars 

As a youth, Peridis, now 36, drew caricatures of soccer stars 
—the ersatz politicians of the Franco era — and after studying 
architecture In Madrid began lampooning such relatively safe 
targets as Henry Kissinger and Gerald Ford. It was only after 
King Juan Carlos began dismantling the Franco state two 
years ago that the cartoonist began turning his wit on his 
fellow countrymen. Now he appears daily In El Pais of Madrid 
as well as in the weekly Cuadernos para el Dialogo. 

“We have already attained 90 per cent of the liberty of the 
rest of the West,” said the cartoonist, pondering the enormous 
distance covered in only two years. T do not think that In 
France or Italy there is much more freedom than we have 
here. And I am totally optimistic about the future^ far reasons 
of the law of averages: For once things have to come out well 
in Spain." 


PrADT 1? & ritt Denies 

rbUrLitj: Accord wuh Slewart 


The Message to Club in London: Bend or Go Bust 


By Roy Reed 


T ONDON t nYT».— A rthur’s, a 
gentlemen's club established 
In the early 1800s, 'hesitantly in- 
stalled an automatic elevator 
about 1922. During one of its 
first runs, on a. quiet Sunday 
morning, three members were 
stuck between floors for several 
hours ttnrf were almost asphyxi- 
ated far lade of ventilation. 

One of their fellow members 
said afterward, “Serve ’em 
damned well right for shoving In 
such newfangled contraptions.” 

The gentleman's suspicion was 
probably Justified. New ideas and 
newfangled contraptions, from 
socialism to the automobile, have 
done in Arthur’s and most of the 
old clubs in London, once the 
dub capital of the world. 

More are merging or going out 
of business every year, and the 
few left are being forced to take 
such measures as catering noisy 
cocktail parties or admitting 
women. A few dubs, bowing to 
the new female pressure, have 
even been compelled to keep 
fresh flowers in the hall. 

The changes are greeted with 
a good bit of grumbling and 
Indignation, but most leaders of 


the clubs are convinced that they 
must bend or go bust. 

Arthur's came to terms with 
the automatic elevator, but less 
than 20 years later succumbed 
to subtler menaces— social and 
economic “leveling.” Inflation, 
rising labor and maintenance 
costs and, most notably, the 
change in members’ habits 
brought on by the Internal com- 
bustion engine. 

“Seventy years ago a member 
was either In the country or In 
London,” the late Sir Charles 
Petrie wrote In his history of the 
Carlton Club in 1973. "If he was 
In the country, he did not use 
the club; if be was in London, 
he probably spent a large por- 
tion of his time there.” 

With the coming of the auto- 
mobile, he wrote, a gentleman 
might live 40 miles from the city, 
visit his dub only long enough 
for a quick lunch during the 
week and never come at all on 
weekends. 

That has taken a toll on dub 
revenues because clubs depend 
at least as heavily on. the money 
they take in from food and drink 
as they do on membership fees, 
which range from under $185 to 
about $275 a year in the better 
clubs. 


The death of Arthur's In 1940 
was part of the beginning of the 
downward trend. Since World 
War n. and especially during the 
last few years, London has lost 
three or four dubs a year. 

The number hf chibs “of real 
consequence” has dwindled from 
about 80 to about 40 during the 
last 30 years. Only about a dozen 
of those remaining are what one 
authority calls "serious social 
clubs,” meaning those at the level 
of White’s, Boodles and the 
Athenaeum in snob appeal. 

During the last two years five 
dubs of some substance— St. 
James'S, the Constitutional, the 
Devonshire, the Junior Carlton 
and the Canning— have had to 
merge with other dobs to meet 
their bids. 

The Royal Automobile Club is 
said to be in “great trouble.” The 
Reform, from which Phlleas Fogg 
began his 80-day trip around the 
world, has just come through a 
difficult period. 

Virtually all, tnduding the most 
exclusive, have seen their mem- 
berships decline either In number 
or In what the older gentlemen 
call “quality.” People are being 
elected to membership who would 
have been barely considered be- 


fore World War IL and not at all 
before World War X. Even doc- 
tors and lawyers are being taken 
into the better dubs now. 

“Before the war," Robin Mc- 
Douall, the secretary of the Carl- 
ton, said In a recent interview, 
“members of the better dubs 
probably would not elect a doctor 
because he might know some- 
thing about your Insides.” 

Lawyers were considered risky 
for similar reasons. Too many 
had handled members’ wills and 
legal difficulties. 

If the old-timers thought it 
unwise to let in doctors and 
lawyers, imaging how they must 
have felt when the first women 
were admitted. Same, Uke White’s, 
still will not allow women inside 
the premises, much less admit 
them to membership. But a fair 
number have begun to accept 
them as members. 

Only a few dubs, however, 
have permitted women voting 
rights and the full run of the 
premises beyond the first door. 
Those that have extended voting 
rights have come to regret It, 
Mr. McDouall said. 

“They vote for all kinds of tire- 
some things like having flowers 
in the hull at all fmfl thnj-. 
sort of nonsense,” he said! 


The Carlton got its first female 
member because of an unprece- 
dented political event The dub 
was founded In 1832 by leaders 
of the Conservative party, and 
It bad permitted membership 
only to men and Tories. When 
Margaret Thatcher in 1975 be- 
came the first woman to head 
the Conservative party, the Carl- 
ton manfully faced up to It 
let her into the dub. They do 
not let her vote, though. 

Besides admitting, women, part- 
ly In recognition that hiishanria 
and wives spend more time to- 
gether now than formerly, the 
dubs have begun to try various 
devices to entice members to use 
the facilities. 

They encourage members to 
have their private parties at the 
dub instead of at home or In 
a hotel Mrs. Thatcher has had 
severs! parties, mr-inding one for 
her . silver ■ wedding anniversary, 
at tiie Carlton. 

They invite good speakers for 
lunch. Same waive or reduce en- 
trance fees for interesting young 
men who might want to Jam. 
They spruce up their bedrooms 
to encourage out-of-towners, now 
a large proportion of all mem- 
bers, to stay at the dub Instead 
of ait a hotel. 


Tha enticements pay off, at 
least an the balance sheets. Many 
members do not Uke' what they 
have done to the peace of the 
smoking rooms, however. 

"Some are rather bored at 

ft n ml ng tn anj rirWHng. tfi^t 4hedr 

favorite roam has been taken 
aver by a party with 200 people 
milling around," Mr. McDouall 
said. 

Perhaps the most drastic mea- 
sure a tottering dob can take 
la to merge with another. The 
members of neither rtnh Uke It 
much, but the weak one gains 
continuity, aflbelt diluted, and 
the stronger gains resources. 

A younger, less -prestigious 
dub called the Junior Carlton 
was Joined with the- Carlton this 
month. Tfee Carlton bad about 
1,000 members and the Junior 
Carlton about 1,700, |wd”»*tng a 
number of “lady associates,” 
mostly wives and daughters of 
male m sobers. 

Some Carlton members are 
grumbling about the crowding 
and the additional women, but 
the leaders take a realistic view. 
The club's chairman, farmer 
Prime Minister Harold Mac- 
mfflnn, told Mr. McDouall after 
the merger, “I think this gives 
us 10 years of life."' 


Britt witiand , former girt 
friend of singer Bod Stewart, has 
denied through her - lawyers in 
Log Aiflffffk* 1 that a settlement 
ftqfl beat reached to her $23- 
miniffn suit against the rock star 
but admitted that an agreement 
was dose. Stewart had said in 
London that the legal battle with 
Miss vsrianrf was over and that 
a settlement, which did not in- 
clude a monetary award, had 
been concluded. Miss Ffr land 's 
lawyer, -Mason Bose, said, “We 
are very eloee. But there are still 
some points which need to be 
resolved, and If they are not 
resolved, there will be no settle- 
msri.” Mbs Ekland filed a civil 
suit against Stewart last August, 
two days after he walked out 
of the 7 lHa they were sharing* 
She that she had helped 

promote has career and charged 
fraud and deceit in their rela- 
tionship. Bose said that Stewart's 

lawyers were anxious that a 
settlement be reached this week. 
“It is possible that it will be 
this week. Things are moving 
right along," the lawyer said. 

* • • 

Though she and her husba n d 
have announced their separation* 
Nancy Jordan, 32, wife of Presi- 
dent Carter’s aide Hamilton Jor- 
dan, 32. plans to continue 
her work as a volunteer on spe- 
cial projects for the First Lady. 
When they announced ' their 
separation, the Jordans gave no 
reason but said that it was a 
mutual decision. 


The Los Angeles County Proba- 
tion Department has stripped 
stuntman Evd Knievel of his 
work-furlough status for return- 
ing to jail five hours after cur- 
few last weekend. But he -could 
be released from jail on parole os 
early as Thursday. The decision 
to revoke KnieveTa work-furlough 
privileges was reached after the 
District Attorney Is Office decid- 
ed not to file a criminal-escape 
complaint against Knievel for re- 
taining to jail late. “He is no 
longer on the work-furlough 
program," said Bex Christensen, 
director of the Work Furiough 
and Parole Divisions of the county 
Probation Department. “There 
wUl be no further punishment. 
Mr. Knlevei will now have to 
spend both his days and t.ls 
nighta tn jalL" Knievel, now In 
the seventh week of a six-month 
sentence far beating bis former 
pnbUctty agent wdth a baseball 
bat, will face a parole bearing 
Thursday morning. If he is grant- 
ed panto, he could be released 
Inafewbours. 


After a series cf -physical set- 
backs, including the amputation 
of a leg, Totle Fields made a 
comeback as a comedienne in 
UJ3. nightclub and theater acts. 
She has -now been named "en- 
tertainer of the year” by the 
8,000-manber T3.&. Guild of "Va- 
riety Artists. 

• * • 

Betty Furness said in New 
York that die whs “personally 
sorry" about any misunderstand- 
ing that might have resulted from 
a television, report she did In 
which teenagers were served 30- 
proof alcoholic beverages. The 
report centered ou the appeal 



Nancy Jordan 

. . . still work faj 


that sweet alcoholic drinks md 
have to teenagers. MJas FiimJ 
consumer affairs reporter £* 
NBC-TV, commented when it t 
aired, “They’re all drmka 
About 15 students were o tta 
the sweet cocktails on the sha 
When it was shown, protest cai 
from the students' school ban 
School officials who approved tl 
filming said that they bad i 
been told that the teenage 
would be given alcohol. "Unit 
tuntttely." Miss Furness said, *d 
to my closing remarks, some vie 
ers may have gotten the impn 
Kinn that I <WUg being critics] 
the students ... or that th 
were ail drinkers, abusers of i 
oohoL That was not what 1 1 
tended and. that was not t 
point of the story." 


Britain’s Prince Charles, pm 
tog 30, may be of marrying ag 
but his little brother, Prince i 
drew, nearly 18, is starting to g 
his share of Vhe “who-is-s* 
market. Both the Sun and Del 
Mail of London carried Iran 
page stories on Prince Andm 
weekend visitor at the royal iai 
Uy's residence In Norfolk, si 
was a 17-year-old school tea 
named Einty Richmond. A a - 
spokesnaa said that she "is re 
popular," and the Dally id 
«*m that she Is -the only girl tj 
prince "has taken heme : 
mother." ^ 


A UJS. women's org^udzutt . . 
has criticized Bcaalynn Cut ' 
for following Saudi Arabian at 
tom, and walking several feet is 
hind her husband during to 
recent visit to that country, 

Los Angeles chapter of the B : ; 
Moral Organisation for Wm ' 
held a protest rally outride t 
TT-S.-Arab Chamber at Comm 
to of Mra Carter’s J 

tkm. A spokeswoman for I ~ 
chapter blamed the CD. Sta ; 
De p a rtm ent for giving Mra Q ■* 
ter bad advice. The spokesman it. 
said that it was not necessa ? 
for foreign women to fofknrj ;• 
Saudi custom. “Mrs. Catj ? 
should also be criticized,? j ; 
said.' "She didn't have to $e% : 
Saudi Arabia." 

SAMUEL JUSTICE 


AMERICA CALLING 


MESSAGES. JAN. 11. 1978 
HJEJSNT KIS33AD ( WMM41HS 
JCT51ER SGE52AA » 

MESSAGES, JAN. 10, -.978 
ECHS2CH lLNaaUCP. JSWTK1TX 
HGL4TPZ I M4F53LM I WBS51HB 


ANNOUNCEMENTS 


MCQUEEN ColUcnla Ice Cream 
Suitor Pecan & 30 flavors more 
with 3 stores bi Paris located at 
Point Show - Champs - Ehrs6«. 
Gallery Pl.-Neut-Belje JardhiNre. 
24 R. de Passv. Tel.: 37.79.65. 

BLACK OSTRICH BAG with iewel 
rv money, other valuables, lost 
Christmas night ST. Moritz. Re- 
ward given. Y.'ill . finder com- 
municate confidentially: Boot 3 .515, 
I.H.T., 103 KlnqswaVi London WC2. 

AA Wed. 3:30 p.m. American 
Church Paris. 551. M.W- 325.75.00 


PERSONALS 


DEAR TREE. Thanks for Nur In- 
troduction letter on Steven 
Donovan. 


SERVICES 


ARE TOU UNSURE Ol the Engltetl 
ir. your manuscripts, reports 
speeches, letters, etc? Pleasant, 
articulate graduate of Llnlv. of 
Pennsylvania wills honors in En- 
glish will correct, rewrite or work 
with you on details- Contact: 
B os U53, I.H.T., Or. Eschew- 
rre inner Str. 43, A Frankhirl/M., 
W. Germany, for C.V. 

A WELL PRESENTED RESUME 
can gel you the lob. 5 peak treeiy 
with soeclaltef redaction. C.V. 
resumes English -■French. For 
consultation: Paris. £33-22-41, a.m. 

COURIER SERVICE undertaken bv 
retired male American professor 
(Ph.D.1- BM 659, London. 
WC1V6XX. England. 

U.5. LAWYER all courts, all cases, 
aggressiva. 1215 N. Ross. Santa 
Ana. Ca. Oil. U.SA. 


EDUCATION 


REALISTICALLY learn French, 
French cooking and wines In a com- 
fortable French home in rural 
BURGUNDY. Small groups, adults 
only.- For Information: YETABO, 
Pal llv. 891 48 Ponl<s.- Yonne, France. 


AUTOMOBILES 


BMW 329, automatic. 1978, new. 
Australian specif leaf lens. 
Immediate deli very. 

Low price. 

1CZKOVIT5, ZURICH. 

TcL: OLWtfM. Telex; 53444. 


AMERICAN CARS INTERNATION- 
AL Impofl-Exocrl General Motors, 
Chrysler. Fort. American Motors. 
utlHtv oars, trucks, motor homes, 
campers. Contact: AMERICAN 
CARS, Ave. C.-F. Ramin 38, 1009 
Pulty. Switzerland. Tel.: 021; 
28 II 55. Telw: 25749. 


MERCEDES 280 5E, 1975, metal- 
lic blue, automatic, Imled glass, 
ptjwor brakes. Steering, windows, 
electric lock, alloy wheels, 24000 
kms. Excellent condition. Office 
number. Paris: 20W8-29. 

MERCEDES WO. U.S. plates. Please 
call: PaTis, MMMt, 


TAX-FREE CARS 


U.S. AUTOMOBILES 

General Motors, Chrysler, Tort. 
AMC, 4 x a Jeep A Blazer, Station- 
wagons. Brand . new, dlff. colora, 
same day delivery with Swiss 
papers and license Males. Payment 
In U.S. dollars. 

RAMPY MOTORS INC. 

Sulgeneckstr. 60. 

3005 Berne. Switzerland. 

Te:.: Q31.d5.XMS. Telex: 33850. 


BMW CONCESSIONAIRES G.B. 
LTD., the U.K. importers can 
offer tax-free from stock the new 
78 range of BMWs In RHD. 
LHD. U.S. and Australian speci- 
fications. Also a few 77’s al 
specially reduced prices. Call us 
today. Export Division, 54 Parti 
Lane. London W1Y3DA. Tel.: 
Dl-629 9277. Telex: 241340. 

EXCEPTIONAL OFFER limited 
number ALFA ROMEO G.T.V. 
and Sedan USASPEC with free 
Shipqlnq Newark or UA. phis 
substantial dlscounl. Telephone: 
Dollar Sales, Via veneto 1M, 
Rome, 440140. 

LHD-TAXFREE CARS. Mercedes, 
Jaguars. Range Rovers. Peugeot:, 
etc. Mavtalr Motors. 01-49* 1904 
and 01-491 2835. 

BOOMERANG MOTORS ATHENS. 
All tax-lree cars, specialists tar 
FIAT at lowest prices. 129 Vas. 
Sophias Ave. Tel.: 644 11 71. 

RANGE-LAND-ROVER, ex stock. 
PEUGEOT too. Fink, Germany. 
Tlx.: 7B22398. Tel.: 07254/1081. 


CAR SHIPPING 


TRAN 5 CAR (U.K.) Ltd* 43/44 New 
Bond SI. London, W.l ret. (01 ) 
<91 4121; and at Llverpool-a Dart 
of the TRANSCAR group of Com 
sanies, Europe’s teadlne car ship 
ping c5oecia lists: fully coma return 
sive service and low prices Write 
or call now to» Vnrtnirr <np 
quota star. 

SHIP YOUR CAR TO UJJL VIA 
ANTWERP AND SAVE. Free ho 
tel accommodation. Regular sail- 
ings. JFK/McGuire Airport deli- 
very. am E SCO. Kribbestraat 2. 
Antwerp. Tet.: 31 42 39. Office for 
Germany. tcL: 0411-448071. 

TRANSCAR, Id R. PeraoKu, Paris 
Tel-: 500.42 84. Madrid: 4171941. 


MOVING 


th. 


GREECE 


& son Ltd. 


The iArttst, best equipped end re- 
liable moving Company, 44 Syngrou 
Ave., Athens. TeL: 9239483/4. 
Telex: 9470 Baxe Gr. 


BAGGAGE SHIPPING 


RANALPINA, ID Rite PenwNse, 
75116 Paris- Tel.: 500-4244. 

LE HAVRE. TeL: (351 42-53-11 
HOMESHIP WORLDWIDE molAto, 
22 Rue de Trtvtw, ParU4e. Tel : 
246-24-55. Ml Cadet. 


FOR SALE & WANTED 


MOTOR BARGE, 25 m. kmq, 5 
rooms, ail comfort, water, oec- 
Irleiiy. reserved parking space. 
Price: Fr. MMS. Mr. Piesset. 
Bateau JopL Port SolWrino. 75007 
Paris. 


CLASSIFIED ADVERTISEMENTS 


HOTELS 
RESTAURANTS 
NIGHT CLUBS 


GEBMAHY 


NOE RDL INGEN— Hotel Sonne-Roam 
with both, w.c Tap-dam cuisine. 
Tei.: 09081-5047. 


HOLIDAYS & TRAVEL 


REAL ESTATE 
TO LET/SHARE 


PAH1S ABBA FOB 19IS H ED 


American Advisory Service 
602.40.40 


Housing 

Problems.? 


BEAUTA-FARM: Unkuie of IK kind, 
worldwide reputation. 40-acre pri- 
vate park. Ask brochure al wr 
travel agent nr Kurhotel Vahnont, 
CH '823 Glion-Montreux, Lake 
Geneva, Switzerland. 

CHARTER A BAREBOAT 5AILERA 
Too duality large fleet from spe- 
cialists: Hellenic Yacht Opera- 
tions, A. Themlstocleous 36, 
Piraeus. Greece. Tlx.: 2134 TXB PC. 

CHARTER A YACHT IN GREECE 
DIRECT Irom owner of a fleet, 
VALEF A. Themlstocleous 22d 
Piraeus. T-: 45 29 571. Tx.: 212 000 


INVALIDES, NO AGENCY: Stft 

floor, charming 5 furnished rooms, 
terraces with view an gardens & 
tennis, verv sunny, redecorated 
all comtort. Fr. 3 ,200. Call: 
734^1.28 or 227-19-44. 


REAL ESTATE 
TO LET/SHARE 


PAHIS AHEA FUBHISHBD 


EMBASSY SERVICE: 
265-67-79. 


NEUtLLYr 6 rooms. 140 sq.m., 2 
baths, kitchen, 2 maids' rooms. 

“*■ wr ‘ 

WiilSWW 


REAL ESTATE 
TO LET/SHARE 


PAHIS AHEA FUHZliSB.EZt 


PASSY, 14th: Luxury 2-roam apart- 
ment, modem block. Impeccable 
condition, phone* etc PrT 1.940 
net. Fittings and .equipment to 
be taken over. Also some fur- 
niture and 1966 right hand, drive 
Renault 10 tor safe. Everything 

Rue Singer (private). 

41b, MARAIS: 2 room In DUPLEX, 
character, beams. Fr. 2,280. TeL: 
734-23-97. 


REAL ESTATE 
TO LET/SHARE 


LOW GOST FLIGHTS 


Tha nueraaiuinal Hernia TriUnur 
cannot noueti lor the 
-eUabillts o; the tone cost 
Hlaht* «d mn*ziied helaa; 


I.S.T-C. 

41 Bid. Bbchofchelm. 1000 Brussels 
BeMom. Tel.: (W) 21B.45JD. 
5chiranerstr 17, 4000 Ousseldorf. 
Germany* Tel.: (8211) 35.06.16. 


AIR CHARTER SERVICE: ACGI5§ 
(recommended by embassies ...)" 
Since 1969, 5 R. d'ArtcJs, ParteBe.| 
Tel.: 523.02.15/533.02,16. afternoons 
GLOBAL LOW COST AIR PARES. 
Sunshine Travels. Tel.: 2422IE 
Sint Jacobsstraat 42, Amsterdam^ 


JLONDON— LUXURIOUS SERVICED, 
offices or lust rrilabJe prestige 
business address, phone answer- 
ing. telex, ete« services. ADFONE 
Business Services Cost. 1963), 150 
Regent Street. London Wl. Tel.: 
Df 43? 6288. Telex: 261424. 


ESCORTS/GUIDES 


WHEN IN LONDON call Chelsea 
Girl Escorts tor the prettiest end 
friendliest girls In inwn. Tel. 
01-584 4513/2749. 

NO USE IN SITTING ALONE IN| 
your room, come see Paris with 
an exciting "COSMOS” escort. 
Tel.; 97647.45, 24-hr. service 
POE A PLEASANTLY MEMOR-I 
ABLE time In town, very aftract-1 
Ive guides and escorts. interna-Bi; 
I tonal Guides (London) 589-7136” 
EXCITING PARISIAN PARTIES 
and Interesting night life. Tel, 
Paris. 531-49-72. 

ESCORT SERVICE, far well add 
cated and attractive guides, Ams- 
terdam. let.: 24 77 31. tx.: 17 17 A 
FOR YOUR ESCORT IN PARIS. 

Call: 720J3AB, 

LON DON -ESCORTS, exclusive, von 
discreet t*i : u k. qi-*7 77jb 
ELITE ESCORTS IN PARIS. TeL 
542-43-04 

MISS ESCORT ATTRACTIVE OUldea 
In Paris Call: 280-0-14 
LAST TANGO IN LONDON tor 
friendliest guides. 01-989 TOM- 


REAL ESTATE 
TO LET/SHARE 


PAHS AREA FUBN13BF0 


16lfi, FACING SOUTH 

Sumptuous 4-7 rooms, kitchen, 2 
baths, srfnne, parking, i err ace 
Fr, 7,504. Call: 2WM0-42. 


TROCADERO: Nice & comfortable 
7-n»m flat. Tel.: 308-1444. 




Europe’s Business 





ATTENTION BUSINESSMEN: Publish your Business Message in tomorrow's 
IJB.T. It wiU be read by 172,000 other businessmen in Europe, North 
Africa and the Mideast. Just telex us the text (telex: Paris 612832) 
before 11:00 a.m, and your ad will run the next day . We vnU bill you 
W V£. $5H0 or local equivalent per line. You must include complete and 
verifiable trilling address. 


§7th: 6th floor, balcony, doube liv- 
ing, 2 bedrooms, i baths, ^ 


OFFICE SERVICES 


YOUR GENEVA, SWITZERLAND, 


office address tor mailbox, tefo- 
phgne, telex facilities and handl- 
Ing. ATLANTIC OFFICE SER- 
VICES, 5 R. dp, Vleux-Colltae, 
1204 Geneva. Tel.: 022/71 40W 
PARIS ADDRESS, Champs- EtysOes. 
Since 1957 LJLP. provides mall 
forwarding, S25/monthj letephone. 
tolox, meeting rooms, 5 R. d'Ar- 
«a. Paris-*}. Tal.: 359.47.04 
LONDON BUSINESS ADDRESS/ 
TELEX. Execsultes, Suite 66, 87 


Regent St^ W.l. TeL: 439 7094. 
EURO CENTER AM5TEKDAM. 
Full service. Ke leers graclrt 99 
Tel.: (020 )-65749. Telex: 16183. 


BUSINESS SERVICES 


N TER NATIONAL TRADERS or In* 
westers of many countries can 
profit from a Panama Company 
with a confidential Swiss banc 
account. Monex. 22A Empire 
-House. 175 Piccadilly, London, 
W.l. Tel.: 01-479 B457. 

REPORTS A TRANSLATIONS. 
Box 12^67, Herald Tribune, Paris. 


BUSINESS 

OPPORTUNITIES 


COMMODITY INVESTMENTS 

Our clients are earning 25*40% 
per year plus capital growth. Art 
You? 

Agent enquiries Invited: 
WORLD COMMODITIES, 

c/o InterFEnance, 

507 Fifth Ave., Suite 307, 

New York. N.Y. 10017. 


EL5AN- INTERNATIONAL 
Export house representing 
malar U.S.A. manufacturers. 

For your export needs, contact: 
Box 1.914, 'BuriuMame, CA 94010. 
Teksci 339452 ELSAR BRGM USA. 


BUSINESS 

OPPORTUNITIES 


SOUTH AMERICA: FOR SALE 

LEADING WOMEN'S 
MEN'S AND CHILDREN'S 

HOSIERY & UNDERWEAR CO. ' 

« established. Continuously 
f profltabta. Two manulac- 
ronno wants located In "Industrial 
promotional" zones with Important 
advantages. Modern equipment. 
Production vertically Integrated. 
Complete market too structure. Com- 
pany's brand names controL <Q% 
of present targe market. Unlimited 
growth potential tor additional pro- 
ducts and markets throughout Cen- 
tral and South. America and also 
exporting to The u.SJV. 500 em- 
ployees. Experienced multi-tier 
management will stay on. Owners 
selling for personal reasons. Write 
to consultant at: P.O. Bax 7, Rego 
Park. New York 11374, U.5JL 


REAL ESTATE OPPORTUNITIES 

HOUSTON TEXAS, UJL 

Unlimited - opportunities In office 
bondings, apartments, farm 8- 
raneh and. Good cash flow & tax 
benefits. Complete real estate 
counseling end marketing. 

. Sue WQods: 

ROYALTON REALTY, 

6817 FM I960 West, 
Houston, Texas 77089, 

Tel.: 713 -M 9 - 767 D. 

Telex: Harwood, 77-4193. 


I NTT ASSOCIATION OF BROKERS 
(Real Estate Investment Monev 
Finders) accepting membership 
m Europe MERCHANT BROKERS 
EXCHANGE (171. WESTMINS- 
TER PALACE GARDENS, .1-7 
-ARTILLERY ROW, LONDON, 
SW1P1RL, England. 

PARTNER FOR EXPANSION re- 
quired bv Swiss-based publisher 
of worldwide directory yearbook 
far fast-growing advanced techno- 
logy sector. Capital required: 
£fr, 280-300,000. 5erhxn imwL 
rfas only to: Box 12,980, Herald 
Tribune, Paris. 


BUSIN ESS 

OPPORTUNITIES 


IMPORTERS: America's lamest, 
manufacturer ol. barbecue griital 
te seek big experienced Importers 
of outdoor/gardm lines to dte-! 
tribute I It quality gas and char- 
cotfl barbecues In France, Austria 
and Switzerland. For further In- 
formation contact: W.cT Bradfev 
Enterprises, Inc., P.O. Box 1240, 
Cotom bus, GA. 31902. U-SW. 
TELEX: TWX 810-756-044. 

INVESTOR WANTED FOR FILM. 
50 Limited Partnership Units/ 
S3JJM each N.Y.C. film. Offer 


50 AVBHJEFOCH 

_ to high-class building 
■—'Studio, equipped kitchen, bath. 
1 Fr. 1,400. 

—Double living, perking Included. 
Fr. 3JWL 

i h? P arking Included. 

Fr. 3,300. 

—2 rooms with targe terrace, ap- 

Visit (ram 2 to 6 pjn. 

Entrance: 124 Ave. Malakoff. 


solely thru offering circular & Ird 
those IwTsdldtons where - legal .1 
For Information: Bax 12JS66. 

Herald Tribune, Parts. 

AUSTRIAN SMALL LOAN COM 
PANY of tare tntarwttwj mvesl 
men! possibilities. A-1010 Wien^ 


Wlppllngeratrssse 31. Tel. 

63 87 37. Telex: 07 6884 

BROKER HA5 CONSTANT need dll 
rect money . source tor vnriousi 
rat-prime class protects. Prln-I 
cipals only write: Bex 12J7R 
Herald Tribune, Paris. 

TRADING IN COMMODITY fHlJ 
TURF 5 continues to provftfe at- 
trattive profits: DetoRs: ISS 

p,p. .Bax 67, Guernsey, Channel 
Islands. 


FINANCIAL 

INVESTMENTS 


‘ CAPITAL AVAILABLE 

Funds Available internationally 

S300.00Q Minimum. 
VENTURE 

CAPOAL CONSULTANTS 

15300 Ventura Boulevard, suite 500A 
Sherman Oaks. Cal horn I a 91403J 
, U JLJ. HIS) 789-0422. 
relax: 651355 VENCAP LSA- 


SWI5S FRANCS LIFE ASSURANCE^ 


ANNUITY. Far furiftar Informs 
tton, contact: international ContH 
nental Assurance Consultants, 2 Bh 
32 London Road, Newbury* Berk- 
shire, England. 848596. 


I ARTS AB BA rPB ITISHED 

ST-PHILIPPE-DU-RQtlLE. 9tt floor, 
tarTBce, sunny, loxarioua Itvlna 

t , 2 Fr - 

TeL: 92447-43. - 

B UTTE-MOHTMARTRE : Superb 4 
TeL: 222-OB-19. 

FIFTH FLOOR* no lift, charming 
. unusual 3 rooms, etc Telephone, 
balcony, attic, central. Fr/1,750. 
HO MHfts. Tet: 77M9-70.- 
6th: Living, bedroom, rafn, Kitch- 
en, telewxms. Infarmatim meal 
boors: 32649.79. From Feb. 1st 
HD Nov. 30th 


rage- Fr, 
phone: 


Please 


PARIS AREA DHFUHtnSHED 


PARIS. FOR RENT IN' 

MARA&^a. iJS. » 

dining* 2 bedrearnsv all comfort. 
Fr. 4 T JD0/montMy. 
'FASTEYER:. 266-3544. 


AYBIlff RAPHARiSSSle,® 


, 50 AVENUE FOCH 

, In Mgfeclari building 
4 rooms In duplex, kltdien. . 

. 2 balhs, parking. Fr. &5U. 
|V«Y law 4 rwtw. Fr. 8*500, 
Visit: 2 to 6 p.m. 
Entrance: 124 Ave. Malakoff. 


HEAL ESTATE 
FOB SALE 


PARIS AND SUBURBS 


20 RUE BOISSIERE 

wonder f ul studios, 3 rooms & _ 
rooms. Mon. to Sat. 1 pjn. - 5 
pjn. or 70449.88. 


PRIVATE SELLS luxuriously deco- 
rated appartment on Bote de Bou- 


SL MOM LA BRETECHE* resi- 
dential 3,000 sqjn. surrounded by 


^fwm, garage, edtm. 


Tal,: 


FRENCH PROVINCES 

FRENCH, RIVIERA. - Hauls Saint 
Paul- New vflla, unusual, charm, 
alt comtort, 2JQ0 sq.m, garden. 


shower, equipped kitchen, tan 


CM* . pa tta. barbecue, heated 

SUD,l61^m« TeL: 5B11 2A 
After 8 pjn.: 58 73 38. 


O.S A. 

FLORIDA. Two condominium 

S?£rai6!*SfeS 

them for you H you to destra. 
Write: Box 56,615, Herald, Paris 


PERSONNEL WANTED 


PASSY: Splendid 2W sqjn. apart- 
ment, 3 receptions, bedroo m s, 
bathroom, shower, 2 wc% equip- 
ped kitchen, jxmtrvi makPs room, 
phone. Fr. OBO, charges Induc- 
ed. Tel.: S34-21-3S. 

VERSAILLES: Splendid u house. 200 
sqjn,, 6 rooms, 2 bams, phone, 

WSMT fr • " wt * 

ST. NOM LA BRETECHE. ReN- 
dential, living, study, 4 bedrooms, 

I LA CELLE SAINT-CLOUD: Rest, 
daitlal, 6-roem villa, 2 baths* 
phone + sfwho, 2 garden, «- 
Pr/iSM.. C»Tt: 
LWHl^Oytog + bedroom, 
bath, kltdien, phone. Fr. U00 
charges Included, 224.00.10. 
'iLLtERSt Lovely 4 rooms, 
130 sqJTL, balh. equipped kitchen, 
perfect condition. TeL: .073-98-15 

GREAT BRITAIN 

LONDON. For the best furnished 
flats and hones. Consult the 

I*”' 


HOLLAND 


EURO FLAT fw your noma away 
from home. Am s t erdam 070-765482. 


we are the German subsidiary 

of a lending American brokerage 

WIRE AND ORDER 
DEPARTMENTS 
In our offices throughout Gatmanv 

, If you enjoy 

wjrkijg Independently and givina 
detail, ^havo an 
doe of English and 
— .-JIS' Ptsase.glw us 
• can to find out more, about the 
positions Experience- m banklnu 
and some knowledge of Gerrnah 
would be helpful, burls not required. 
TeL: Germany, 06IV720891 

Baci.050, I -H.T -,*&■. Eschenheinvr 
Strasse 43, Frankfurt, Germany 


(NTBMATiONAL BEAUTY 

wealthy 


to accompany 
businessman 
Aristocratic 

tuna and 

Herald TTBuie, Parts. 


American 


Paris 


LANGU AGE schoo l SEEKS Erv 
gltal- molfier-tongua te^he 
Farb & province. EEC or 
wefc^attor*. Telephone: 

EXPERIENCED ENGLISH teachers 
wanted. Send C.V. to: Forma- 
cam, 130 Ave. Gabrtoi-P£rL 73400 
SatotJteen fFranraiTw 
for appointments: 257-48-10. 


SITUATIONS WANTED 


BILINGUAL SECRETARY seeks 


SITUATIONS WANTED 


SINGLE YOUNG. WOMAN* GJL, 
nsjrarfanship dlptoma, English 
mothertongoe. excellent French, 
fi l ?°y n ? • W (salary or 
feta) that will uk fior following 
otoacltfas. Organbalton (recep- 
tions, conferences), Proven tales 
ability. Experience A flair In 
decorating. Stone of humor, 10 
years familiarity with Parisian 


Wey of Ufa A French Admlnte- 
fewhon. .Typing when essential. 

■ Paris: Mme Goman. 033.91 M. 

DAME TRES BONNE PRESENTA- 
TION, col la boro bice de dlrec- 
I toft- B ltnant axitacts, retattons 
publtoUM et vie active, grande 
ev&iance archMste et revenfe 
photo, blllngue fran^te-angtals, 
corenissance de FalSnandT M- 
brou, yfedWJ at a robe, cherdw 

yoONO WOMAff, ^‘27. En glbh 
teacher. wrtvereHv degrees: li- 
mes tors In translation, stu- 


dant to . aaregatjon, leeks' full 


TYFISt T Eng lish. Spanish, French 
swdw empfavnient far 3 months 
Parte only. Mme. Mathis. 89 
Faubourg 51. Martin, Fart* 10th. 


DOM ESTIC 

SITUATIONS 


4- 


siruATioira wasted: 


embassy CHEF sacte new 
pointmenf with ulKerolno: 
plover* abroad/London. tfis 

London. 

ORIENTAL COUPLE S^k lob 


Will travel. _ 

butler, housekeeper, mate 
English, baste French. Bta .U9 
Herald TrUxme. Farb. 

ENGLISH MUM'S HELPS. NartjJ 
free now. NASH ^Mjencv^Dfta 




Parade, Brighton. 


HELP WANTED 

TEHRAN/IRAN. Edticafad*^ 
minded lady Z7-3S required nm, 
to supervise 1 toys aged IT#: 

hasfel 

applicant will have bad &*} .; 
ness/Nareile axpertence- - . 

salary offered. Own rooin-«... 
bath. Telcnbtoto daytime or 
nlng: London »4«Sa. 


PLACE YOUR CLASSrFIED AD 
OR ENTER YOUR SUBSCRIPTION 

of oar office nearest you 

A “STRIA: Mr White. -E BAN 014, SYRIA A WRMJ< 


iota 


.ISLES: Contact: Paris 
Offlot far tattecrtplioax. For 


MOROCCO: Mr. tUL SWB». 

™ h&lSSfc&gSF 

NETHERLANDS-- Mr- A-, Grteu . 

BERMANY 




limf. I Thr_j 

PORTUGAL: A8ra. Rita AjK 


k 


Mto X'OritW . V ULTV ^ ‘ 

Gnsse Eachenhelmar Strassa SOUTH AFRICA: Mr ' QwM 

TS^WL-R-IB 


vu: 

T 
:• 1 


6 C E : Mr JeatbClaude 

J6ia?97° " % 
HOW K0N6: Mr. Oirhtocher 

^Sslan .M hmT Hettoessv 

Jg4‘ pTSk^ 1 ®- Te ^ 

•WJJ* A-RjM Mahmudi tl 

S 


House, 77 Trove aj..- 
neabur g 200 1. South 
rreL.- rsmi 

SPAIN: Abredo Um&uR-SW- 

SWTOERLMIte Mr. 

Walter and GW van ThdWS - 
Ave. des DeSortes 21, ™a- 


tal . v ' "fOi HU WWW 

M^Anwnk sombre* - 

sSsApi s&tiwP 

Mr. Tadashl Mori. Me- 461 Madison Ave- heejfgir. 

tal M ori Building *M2* V FRANCE £ OTHER -COtF” 

T«»- Telex: 25666. Gaulle. 92300 Netrillye-^S!- 
Tel.: 504 19H. TaL- 747-lW5 Tefext S®* 

* Classified Ads * Subscriptions * 

PROMPT AND EffldBn SERVICE IF YOU 

YOUR CLASSIHQ) AD BY MAIL 

Said Hw coupon to tbe nearest IHT office foge*^. 
wtt text of your ad. Yoo wffl be advised fay retu« ' 

a « exact cost of you ad is yon foot currency 
9 n; fi« Hw basic rata is Ui $5 JO per line per + 
weal taxes TTwo are 25 letters* signs or spaces h ** • 
Hist line oad 30 in tfae following lines MietniaBi 
2 lines 

None. «... 

Address- 


f 






THE WEATH QL — P ARIifi T&tiiwiay, 

'iff wap- possible rain, lok-’ 

DON: Ttanrsdoy. cloudy with tiunren. Temp m 
(34JW* W4*y, frosty with uow showers. 

Rough. . ntwxz Thursday, cloudy. 
» - ' VM (U-M>. NBW-TOUC: Thursday, sunny. 

v^pmccunuit weather — comics pace. 



INTERNATIONAL 



Published with The New York Times and The Washington Post 


Austria 

12 S. 

Kenya 

M.» i 

Belgium 

20 BVr 

Lebanon .... 

..... £L. 2.25 

Dtanurfc .... 

3.M D Kr 

Luxembourg 
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.... i” P 

Morocco . .. 

. 2. M> Dr. 
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Netherlands. 

. 1 50 Flor 

Finland 
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fc, K 

France 
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3 NJCr 

Ocnnaar 

l 5u D M 

Portugal 


Great Britain 
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Span 

... 10 PS.I-. 
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India 

h* 7 

iicerlond 

. 1.70 s.Fr 

lion 

.. 50 RiaL- 

Turkey 
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.. 400 Lire 

US All! Italy 

lEur.j S2 35 

Israel 

. 1X7 SO 

Yu co< lot la 
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After Soynz-27 Completes Multiple link-Up 

Soviet Crews Squeeze a Toast in Space Lab 


By Craig R. Whitney 

fck MOSCOW, Jan. 11 (NYT).— - 

mnro Soviet cosmonauts docked 
^^^Rhclr spaceship with a research 
totion ;hlgh over Siberia today, 
"•n otnteg two comrades who doc k e d 
month ago. All four jubilantly 
iqueezed toasts from plastic tubes 
o celebrate the first nm h mul- 
> iple linkup in the history of 
* -l.v'jpace flight. 

: soyuz-27 latched into the main 

; : !*tcb of the 19-ton Salyut-6 sta- 
_ ^ -Ion at 5:06 pm. Moscow time, 
" n-“ 

ft! 


stout 25 1/2 hour attar launching. 

The two cosmonauts who have 
been inside the statical nii yy 
docking cm Dec. 31 unlocked the 
cover and the two newcomers. 
Lt. col. Vladimir Jaaibekov and 
his flight engineer, Oleg Maka- 
rov. wriggled through with a load 
of souvenirs, presents and 
They win stay aboard fear five 
days, then go back to earth in 
the Soyuz-26 craft that Lt Col 
Y uri R omanenko and Georgi 
Grechko used to mnir» their 
docki n g last month, leaving them 


to continue the Salynt mission, 
according to Tass. the official 
'•Soviet press agency. 

Tfess described the feat as the 
creation of “a maimed research 
complex crtnflistfng of an orbital 
station and two spaceships” and 
termed it “a significant new 
stride in the development of So- 
viet spaed flight. " 

Western specialists here «dd 
that the multiple rto^wng signi- 
fied a major, advance in. , the So- 
viet capability to sustain, and re- 
supply long-term manned orbital 


missions- -the purpose of the 
“space shuttle” the United States 
wDl put Into operation In the 
early iSSOs. 

The Soviet program has suf- 
fered setbacks, the latest one on 
Oct. 10 when a Soyua crew tiled 
to dock with the Salyut-6 station 

but had to break Off the mlaglrm 

and return to earth. 

- Todays docking apparently went 
off without a- hitch, although It 
was not announced until nearly 
3 1/2 hours after it had 
(Continued on Page 2. CoL 6) 
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United Press International, 

Congson Park speaking with reporters yesterday after meeting ~with TJ.S. -officials in 
-IlieonL At left is Allan Meyer of the FBI, at rig ht is Mr. Park’s attorney, William Hundley. 

In Bid to End Salt Deadlock 

f7.S. to Seek Brezhnev Vow Not to Use Bomber 

" ;; , By Richard Bori , 


- WASHINGTON. Jan. U (NYTJ. 
':-The Carter administration, in 
- rta effort to resolve one of the 
' ■ - corniest issues in the U-S.-Sovlet 
Tategic arms talks, has decided 
3 ask Soviet President Leonid 
. rezhnev for a letter promising 
•_iot to deploy the new Soviet 
ackflre bomber for potential use 
gainst the United States. 

By propjoslng to rely on a 
oviet pledge, rather than includ- 
— ***C the bomber in a new arms 
. (r ^ackage, the administration is 
^tempting to solve its negotiating 
^ 1 'P roblems with Moscow, but ft Is 
. -y .-iso probably increasing its prob- 
' ms of gaining congressional ap- 
. : : roval for the proposed agree- 
I «nt. 

f The idea of completely sepaxat- 
ig the Backfire question from a 


U.S. Jobless 
At 3-Year Low 

^ WASHINGTON, Jam 11 

. •' UHT). — Unemployment In the 
United States dropped to 6.4 
..- per cent of the workforce in 
. December, the lowest level 
sinpj» October, 1974, the lAbor 
; Department said today. The 
rate was 6.7 per cent in No 
vember. 

The total number of jobs 
created last year was 4.1 mil- 
;T- .IlScm. the largest increase since 
Story Page 7. 

2 p. ' ' 


strategic anas agreement already 
has generated intense controversy 
within the government, with the 
Joint Chiefs of Staff strongly 
opposed to the proposal. 

The bomber, which has been 
code-named Backfire by Western 
allies, has been a stumbling block 
to a new strategic accord for al- 
most three years, with UJS. nego- 
tiators rejecting Soviet arguments 
that the aircraft is not an inter- 
continental-range bomber and 
should therefore be left out of 
any arms agreement. 

The aircraft also has aroused 
controversy within the UB. gov- 
ernment, with the Joint Chiefs of 
Staff ittfring a much more 
threatening view of the strategic 
potential of the Backfire than 
either the Pentagon's civilian 
leadership or other agencies. 

However, officials said that a 
cabinet-level committee on the 
arms talks agreed Monday to drop 
Its previous insistence on includ- 
ing the bomber In a new arms 
package if Moscow is willing ter 
provide the White House with a 
letter by Mr. Brezhnev detailing 
Soviet assurances concerning the 
deployment, and the capabilities 
of the aircraft. 

In September, the two sides 
succeeded in working out the 
general outlines of an arms ac- 
cord, which called for a new 
treaty limiting overall numbers of 
missiles and bombers and a pro- 
tocol limiting new weapons dev- 
elopments. As part of this un- 
derstanding, the two sides also 
agreed that the Backfire would 
bel lmlted in a separate UJS-- 
Soriet accord. 

However, officials said that in 


recent talks- in.- Geneva Soviet 
negotiators have adamantly re-- 
fused to accept restrictions on the 
bomber in the context of a new 
arms package. As a result, XLS. 
officials are said to have pressed 
for “de-coupBng” the Backfire 
issue from the, Geneva talks, 
this year. / \ 

Some nffirfaig kegue that a uni- 
lateral pledge wbuld be tanta- 
mount to a formal Wreement and 
that Moscow would npt risk going 
bock on its promises for fear of 
jeopardizing the new arms pact. 


However, 
that the 
surances 
imia« they 
body of s 
officials 
from Mr. 
possess the/ legal 
inetroa 
Moscow 
terms 
be 


officials argue 
Soviet as- 
be (wwnfagiiwi 
included In the 
agreement. These 
that a letter 
would not 
rfanHIng of an 
treaty and that if 
fail to live up to its 
administration would 
pressed to argue that 


Soviet actions had jeopardized a 
formal agreement 


Park 
Agreement on 
Seoul Probe 

By William Chapman 

SEOUL, Jan. 11 (WP) .—South 

Vnwan H ngfrr wtK i i HUft TongSUn 

Park signed/ an agreement to- 
day ***** commits him to testify 
hero and in the United States 
about his role in the scandal 
Involving purchases of influence 
Jn the UJ3. Confess. 

After si gning the memoran- 
dum at the UjS. Embassy, Mr. 
Park appealed to the press to 
“try to be good to me because 
I «"» really going through helL" 
The brief embassy meeting 
with Justice Department officials 
was Mr. Park's first direct en- 
counter with the UJS. govern- 
ment jrfnpp the case surfaced 
18 months ago. 

He is scheduled to begin testi- 
fying here PViday under ques- 
tioning by (he Justice Depart- 
ment His answers will be subject 
to verification, by poly- 

graph tests. 

The agreement calls far his 
“truthful testimony" and prom- 
ises him immunity from, prosecu- 
tion and the eventual quashing 
of an indictment that accuses 
htm of illegally attempting to 
influence congressmen on heftnir 
of South Korea. 

Large Pleas Crowd 
Mr. Bark, 42. and his attorney, 
William Hundley, passed through 
a crowd of reporters and photog- 
raphers to r ea ch, the. embassy. 
When Mr. Park came out a abort 
time later, he spoke in both 
Korean and ’English. He said that 
he had talked wife his mother, 
who Is “conce rn e d about my 
present situat ion ." and explained 
to her why he was agreeing to 
cooperate with UJS! officiate. 

T convinced her that now Is 
not the time to insist an exer- 
cising my individual rights,” he 
said, a reference to his past 
refusal to testify in the United 
States on grounds that his civil 
rights might be violated In an 
unfair prosecution. 

He promised to “do my level 
best to cooperate with all par- 
ties” and expressed a hope that 
the affair would “blow over as 
quickly as poasflde.” 

The memorandum signed today 
was the last technicality to be 

cleared before his questioning 
Friday by a team headed by 
acting Deputy Attorney General 
Benjamin Ctviletti. 



Associated Prnt. 

Israeli Defense Minister Ezer Weizman, left, and Egyptian War Minister Mohammed 
Abdel Ghany Gamasy answer questions yesterday in Cairo before visit to President Sadat. 

Suggest Basket of Currencies 

Saudis Seek Non-Dollar Oil Price 


RIYADH, Jan. li (Reuters). 
—Saudi Arabia will not increase 
its oil prices this year but may 
press for the replacement erf the 
dollar as the oil-price yardstick 
at the next conference of the Or- 
ganization of Petroleum Export- 
ing Countries in July, an Oil 
Ministry spokesman said. 

The ministry spokesman said. 
“The kingdom plans to continue 
its present oil-price freeze until 
the end of 1978. 


"It is also thinking of propos- 
ing at the next OPEC conference 
that oil prices be set in terms of 
a basket of currencies rather 
than the dollar,” be added. 

The ministry spokesman said, 
"It would be a simple matter far 
our experts to work out the 
decline or increase in the value 
of the dollar and set the price 
of OPEC oils accordingly in 
terms of a basket or currencies." 

The form of the statement 


Italian Christian Democrats 
Bitterly Split on Communists 


ROME, Jan. 11 (DPI).— The 
Communist party's drive to be in- 
cluded in Premier Glullo An- 
dreotti’s government and gain 
direct governing power in the 
next cabinet opened bitter splits 
today in the ruling Christian 
Democratic party. 

As MT. Andreotti’s party direc- 
torate met to consider its re- 
sponse to Communist demands 
for more say in governing Italy, 
98 deputies, of the Christian 
Democratic party's 262 represen- 
tatives in the lower house of Par- 
liament, signed a letter rejecting 
any accord with the Communists. 

The dispute centered on a com- 
promise proposal that would al- 
low the Communists to vote with 
the governing majority in parlia- 
ment but would not give Commu- 
nists seats In the cabinet. 

A faction led by party secretary 
Benigno Zaccagnlnl and former 
Premier Aldo More was leaning 
toward an accommodation with 
the Communists, politicians said. 

Mr. Andreottl, with the en- 
couragement of UJ3. officials in 
Washington and Rome, has so far 
rejected any compromise and 


Faces Prosecution for Contempt 

Mrs. Gandhi Says Panel Can’t Question Her 

By WilHam Borders 


Foreign Nations Can Seek 
U.S. Anti-Trust Damages 

By Robert Siner 


Washington. Jan. 11 ght> 

-Foreign governments can, sue 
. companies for triple damages 
i anti-trust cases, the Supreme 
°urt ruled today. 

: a Wp- 3 decision, the high 

tort held that foreign govera- 
are "persons" under the 
toyten Anti-trust Act, which 
totidfig that “any person who 
be Injured" by anti-trust 
can sue for triple 




• 'The act itself defines a "per- 
<h as an individual, a corpora- 

."on or association" and. past 
l . ; jurt decisions have expanded 
jre definition to include federal 
**'id state governments. Today's 
.;.iltng extends it to foreign gov- 
timents. 

•Justice- Potter Stewart, speak- 
' « for the majority, noted that 
'■losing foreign governments the 
- Bht to sue could encourage can- 
’ Jfracies to raise worldwide prices. 

• hich would heighten inflation in 
"ie united States. 

“If potential anti-trust violators 
ust take Into account the full 
Ws of their conduct, American 


consumers are benefited by the 
mn-rimiim deterrent effect of 
treble damages upon all potential 
violators,” he said. 

The case involved suits by nine 
Tmtirann charging .that six UB- 
drug companies had conspired to 
drive up the price of an antibiotic 
and Maiming treble damages. The 
companies named are Pfizer In a, 
American Cyanamid Go., Bristol- 
Myers Co., Squibb Carp., Olin 
Corp* and the Upjohn do. 

The high court's action would 
allow suits fay India, Iran, the 


NEW DELHI, Jan. 11 fNYT>. — 
Former Prime Minister Indira 
Gandhi today told the judicial 
commission that Is investigating 
her government that it had no 
right to question her. The com- 
mission responded by directing 
that she will be prosecuted for 
contempt. 

In a dramatic appearance -that 
intensified the legal confronta- 
tion between her and the gov- 
ernment Mts Gandhi finally 
spoke before the commission, af- 
ter two months of delay, but only 
to decline to speak further. 

“This i w irn i li^ i «n seems to have 
been appointed to destroy the 
effectiveness of those opposed to 
the present government,” Mrs. 
nwiiiw said reading a long 
politically charged statement that 
compared the commission's pro- 
ceedings to "McCarthyiatt,” 

A Hunting Spree 

"The proceedings before this 
honorable commission are proof 
that thte present government has 
gone out on a hunting spree, 
combing nfflrtei records, trying to 
spin out some case or another 
against me,” she said. 

Just before Mrs. Gandhi and 
her entourage swept out of the 



Phili ppines and South Viet n a m , 
west Germany and Colombia to . tense and crowded mearing room, 
eo to trial. Suits by Kuwait, former Chief Justice J. C. Shah, 
Spain and South Korea have been who Is conducting the inquiry. 


withdrawn. 

Chief Justice Warren Burger 
and Justices WUIlam Rehnquist 
and Lewis Powell dissented, term- 
ing the ruling an “undisguised 
exorcise in legislative power." 

justices William Brennan, By- 
ron White, Tbuxgood Marshall 
and John Stevens joined Justice 
Stewart in the majority. Justice 
Harry Blackmun took no part In 

the decision. 


warned her that he would refer 
her. case to a magistrate and he 
immediatetly drafted the order. 

Under the Indian penal code. 
Mrs. Gandhi could be sentenced 
to as much as six months in jail 
for refusing to answer the Shah 
commission’s questions about the 
activities of ha government un- 
der the state of emergency that 
existetd here in 1975 and 1976. 

After hearing the Judge’s wam- 


Indira Gandhi 

tag, the former prime minister's 
lawyer. Rank Anthony, said, “We 
know the consequences a nd we 
will fight lt out,” indicating that 
a court battle with the govern- 
ment wax likely to be the next 
act in the long political drama 
that began last March, when 
Morarji Desai's Janata party un- 
seated the Gandhi government 
at the polls. 

Mrs. Gandhi «»»» before 
Shah commission thiq wed: un- 
der summons, after refusing twice 
late last year to come voluntarily. 
On Monday, she sat quietly as her 
lawyer made arguments chal- 
lenging the demand thof. she 
testify and she was quiet again 
yesterday, as Justice Shah over- 
ruled her objections, ordering her 
to testify today. 

But when she finally took the 
floor this morning, her fiery half- 
hour statement was charactoistic 
of the thousands of stump 


speeches of her 11 years as prime 
minlstter. As Justice Shah noted 
dryly afterward, “A large part of 
It could have beeen an election 
speech.” 

Mrs. Gandhi blasted “the 
Janata party’s willful perversion 
of truth and. justice,” and decried 
“the alarming erosion in civil 
liberties” that she said lt had 
caused daring its 10 months in 
power. 

Lost Its Relevance 

"With the Janata party's cal- 
culated endeavor to destroy ail 
opposition to it, this honorable 
commission has lost its rele- 
vance,” she said. 

When Justice Shah, carefully 
choosing his words so as to con- 
form to tiie text of the penal 
code, pressed her to testify on 
specific subjects related to her 
government, she replied: “X de- 
cline to make the statement 1 
(Continued on Page S, CoL 8) 


vowed to keep his minority 
Cabinet in office Tmiass it Is 
brought down by a vote In Par- 
liament 

U.S. officials have expressed 
concern that a compromise with 
the Communists would weaken 
Christian Democratic resolve to 
resist Communist power maneu- 
vers and would be a major turn 
to the left In Italian politics. 

Mr. Andreotti’s Christian Dem- 
ocratic government has stayed in 
office for the last 18 months 
through the Indirect support of 
the Communists and other parties 
that agreed to abstain on major 
parliamentary votes. 

The system was adopted after 
the June. 1976, parliamentary 
elections in which the Christian 
Democrats won 38.8 per cent of 
the vote and the Communists 
34.5 per cent. Neither parly was 
able to form a majority coali- 
tion at the time. 

The letter rejecting any com- 
promise with the Communists 
represented a hardening position 
among Christian Democrats. 

No to Communists 

*T say no to having the Com- 
munists in the [parliamentary] 
majority.” said Roberto Mazzotta, 
a Christian Democratic leader 
from Milan. “If the party makes 
a different decision, then my col- 
leagues and I will know how to 
respond.” 

Party Deputy Egidio Careninl 
said that those favoring com- 
promise with the Communists 
were more worried about party 
politics than the nation’s interests. 
He said that the party’s leadership 
might have to be replaced if 
such a compromise were made. 

The Communists were also bit- 
terly divided over the compromise 
proposal. Communist party Sec- 
retary Enrico Berlinguer is lean- 
ing toward accepting a compro- 
mise that would put bis party 
Into the parliamentary majority, 
politicians said, but a faction 
of the party's rank and file was 

t Continued on Page 2. CoL 2) 

Quake Hits Yugoslavia 

BELGRADE, Jan. 11 iUPIi.— 

A medium-strength earthquake 
today rocked Macedonia, close to 
the Greek border, but caused no 
damage, seismologists said. 


made it clear that Saudi Arabia 
will resist attempts at the next 
OPEC ministerial meetings, sched- 
uled for June 15. to raise oil 
prices In the second half of this 
year. 

Alter last month’s conference, 
which deferred any price decision 
until the next ministers’ session, 
the Saudi oil minister, Sheikh 
Ahmed ftoki T&mani, said that 
other OPEC members need not 
worry about production levels or 
demand because “Saudi Arabia 
is taking responsibility for fixing 
prices.” 

Significant Shift 

Saudi Arabian support for re- 
placing the dollar as the oil- 
price yardstick would be a signif- 
icant shift in its traditional 
postion, OPEC analysts said. 

Setting oil prices in a mixture 
of currencies would mean fluc- 
tuations in the dollar price of 
oil inversely reflecting the dol- 
lar's movement on foreign ex- 
change markets. The dollar 
would remain the principal cur- 
rency for payments which ex- 
ceed S10Q billion a year to oil ex- 
porters. 

OPEC formally agreed In June, 
1975, to adopt the International 
Monetary Rind’s special drawing 
right as the pricing unit for 
OPEC oil following growing dis- 
content among members at the 
cut in the real value of their 
revenue because of the dollar's 
decline on the foreign exchange 
market. 

Mr. Vamnni however, has 
since thwarted attempts by 
other countries to get the spe- 
cial-drawing-right decision im- 
plemented. 

Generally, those OPEC mem- 
bers most anxi&'is to see oil prices 
in special drawing rights have 
been price hawks, the sources 
said. 


Kuwait to Follow OPEC 

KUWAIT, Jan. 11 tUPIi. — 
Kuwait will freeze oil prices only 
for six months pending further 
decisions by OPEC. Kuwaiti Oil 
■Minister Abdel Muttaleb aJ- 
Kazerai said today. Mr. Kazeml 
was reacting to the Saudi deci- 
sion to freeze oil prices until the 
end of this year. 

“Kuwait refuses to take any 
unilateral step concerning oil 
prices and will always stick to 
multilateral resolutions adopted 
by OPEC," he said. 

Bolivia Armed Forces 
Are Placed on Alert 

LA PAZ, Jan. 11 fAPi— Boli- 
via's military government placed 
the armed forces and police on 
alert yesterday, saying that sub- 
versives seek to upset plans to 
restore civilian rule through elec- 
tions in July. 

The directive by President Hugo 
Bonze r ordered all servicemen 
and police to report to their bar- 
racks or stations. Gen. Banzer, 
who has been President since a 
1971 coup, has scheduled elections 
for July 9. 


Sinai Issue 
Dominates 
Cairo Talk 
With Israel 


CAIRO. Jan. II.— The Esypunn 
and Israeli defense ministers 
declared widely divergent views 
today on a with drawal from 
the Sinai Peninsula. 

Israeli Gen. Eaer Weizman urg- 
ed the continued maintenance of 
Jewish settlements as pan of a 
peace agreement guaranteeing 
open boundaries raid waterways 
between the two countries. 
Egypt's Gen. Mohammed Gamasy 
demanded total evacuation at the 
Sinai. Including the liquidation of 
settlements. 

The two ministers were ad- 
dressing the opening 90-minute 
session of as 16-mon joint military 
committee that met to discuss the 
military aspects of Egyptian- 
Israeli peace. Gen. Weizman was 
the first to speak. 

Gen. Weizman. who met earlier 
In the day with Egyptian Pres- 
ident Anward Sadat in Aswan, 
suggested a mutual reduction of 
troops and the establishment on 
a wide demilitarized zone cm the 
Egyptian side of the border. 

David Kolftz, spokesman for 
So dat -Weizman meeting was “very 
the Israeli delegation, said the 
friendly. . . There are two posi- 
tions. Each side is starting with 
Jts own position but no conclu- 
sions were made today.” 

The Israeli positions covered 
these five points: 

• Phased withdrawal of Is- 
raeli forces from the SinaL 

• Designation in the Sinai of 
areas of limited forces and arma- 
ments, demilitarized zones, and 
the presence of United Nations 
forces. 

• Maintenance of Israeli set- 
tlements and the determination 
of their status. 

• Status of Israeli airfields in 
the SinaL 

• Control over security mea- 
sures. 

Officials said that the Israeli 
demand for free waterways refer- 
red to the Tiran Straits, the 
southern entrance to the Aqaba 
Gulf, whose derate by Egypt trig, 
gered the 1967 war. 

Egypt is agreeable to the Israeli 
demand and is ready to have in- 
ternational troops stationed at 
Sharm el Sheikh, the fortress at 
the southern tip of Sinai, provid- 
ed no Israeli forces are included 

Demilitarized Zones 
Officials said that Egypt is elso 
ready for the establishment of 
demilitarized zones along both 
sides of the border, as opposed 
to Gen. Weizman’s demand for a 
buffer zone along the Egyptian 
side only. 

Asked about reports that Egypt 
wonts withdrawal from the Sinai 
to be completed within 10 months, 
Gen. Weizman said earlier today, 
“The Israeli plan calls for stages 
of three to five yeara.” 

It was learned that the invita- 
tion to Gen. Weizman to visit 
Mr. Sadat in Aswan before the 
talks began was made at Mr. Sa- 
dat's Initiative and was seen here 
os a hopeful sign that MT. Sadat 
did not want the talks to get 
bogged down n the settlements is- 
sue. which as so dominated the 
past weeks. 

Originally, Israel wanted the 
settlements issue to be discussed 
at the political committee meet- 
ings that begin in Jerusalem next 
week hut the Egyptians mss ted 
that the matter be raised in the 
military committee meetings. 

Defense Problems 
Before he left for Egypt this 
morning, Gen. Weizman held an 
airport press conference at which 
he said that the first thing on 
the agenda would be that “we 
shall present to our Egyptian col- 
leagues what we consider the 
general threat to the state of Is- 
rael defensewise— north, east, 

west and south. After that the 
agenda is not very clear but it Is 
moat likely and logical that we 
shall plunge directly into defense 
problems the way we see lt and 
the way they see it” 

Gen. Weizman admitted that 
the issue of the settlements “looks 
like R critical one.” But he stress- 
ed that, when two nations such 
as Israel and Egypt meet for talks, 
after so many years of bloodshed. 
(Continued on Page 2. CoL 7) 


Boys’ Contact Sports in U.S, Opened to Girls 


DAYTON, Ohio, Jan. 11 (API.— 
A federal judge has ruled that 
girls may not be barred from 
playing on boys' school athletic 
teams, even in contact sports such 
as football and wrestling. 

In a 12-page decision. Judge 
Carl Rubin said there may be 
many reasons girls would not 
want to play on hoys' teams— 
“reasons of stature or weight or 
reasons of temperament, motiva- 
tion or interest. This Is a matter 
of choice. 

“But a prohibition without ex- 
ception based an sex is not. It is 
thte that is both unfair and con- 
trary to personal rights contem- 


plated in the 14th Amendment to 
the UjS. Constitution.” 

The judge said his ruling affects 
not only Ohio but also any other 
states and even federal regulations 
that prohibit “mixed gender com- 
petition." 

The ruling, handed down Mon- 
day, came in a suit filed in July, 
1976. by the Yellow Springs Board 
of Education against the Ohio 
High School Athletic Association. 

A regulation of the association, 
which coordinates interscholastio 
athletics among 830 secondary 
schools in Ohio, requires feat “in 
all contact sports [football, wres- 
tling, Ice hockey and basketball], 


team members shall be boys only." 

Member schools which violate 
fee regulations are subject to sus- 
pension from fee association, 
which. In effect, eliminates them 
from interscholastic competition. 

Plaintiffs in the Yellow Springs 
board suit were Leah Wing and 
Amy Underwood, seventh-grade 
girls who were cot allowed to join 
the boys' basketball team because 
of fee regulation. The girls, now 
10 th- graders, said yesterday they 
no longer have any interest in 
playing on boys' teams. 

Wing has joined an all-girls 
basketball team and underwood 
said she skis and swims but 


doesn't want to be on fee same 
teams with boys any more. 

In his ruling. Rubin attacked 
fee “conclusive presumption that 
girls are physically weaker than 
boys. . . Although some women are 
physically unfit to participate 
wife boys in contact sports, it 
does not necessarily and univer- 
sally follow that an women suffer 
similar disabilities.” 

The Yellow Springs school 
superintendent. Edward McKin- 
ney, hailed the ruling and said it 
“opens up a whole new era” for 
girls in school sports. Officials of 
the athletic association were not 
available to say whether they 
would appeal the decision. 
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2 ETA Suspects , 1 Policeman 

3 Are Slain in Pamplona Gunfight 


PAMPLONA, Spain, Jan. 11 
(Reuters).— Two suspected Baa* 
Hue guerrillas and a police inspec- 
tor were killed today in a gun 
battle in this Basque provincial 
capital, police sources said.: 

The sources said that several 
ethers were wounded after police 
detectives discovered and search- 
ed a suspected hideout of the 


separatist organization ETA in 
the San .Jorge working-class 
quarter of Pamplona. 

They said that the policemen 
were leaving the building when 
two suspected ETA members ar- 
rived and started shooting. The 
police fired back, killing both, 
and one policeman died in the 
exchange. 


Choice of Lawyer Said Restricted 

Shcharansky’s Mother Says 
KGB Hampers His Defense 


MOSCOW. Jan. 11 i UPI). —The 
mother of the Imprisoned dissi- 
dent Anatoli Shcharansky has 
complained to Soviet legal author- 
ities that she has been hampered 
in her attempts to find a lawyer 
to defend her son. 

Mrs. Ida MDgrom charged In 
a letter to the Soviet prosecutor 
general, Roman Rudenko, that 
KGB officials in charge of the 
case against her eon have given 
her until Friday to find a defense 
lawyer acceptable to them or they 
will appoint someone to represent 
Mr. Shcharansky. 

She said that V- X. Volodin, 
in charge of the investigation, 

British Firemen 
Appear Ready 
To End Strike 

LONDON. Jan. 11 (Reuters).— 
Britain's Fire Brigades Union 
appeared ready today to end its 
first nationwide strike, now in 
its ninth week. 

The union’s executive has re- 
commended acceptance of a 
three-stage pay offer. The final 
decision, however, will be made 
at a special conference of dele- 
gates tomorrow at the northeast 
England resort of Bridlington. 

A series of votes held this week 
around (Britain by representatives 
of the 36,000 striking Bremen add 
up to a majority in favor of a 
return to work, possibly by next 
Monday, with an immediate 10- 
per-cent raise. 

The firemens weekly basic 
wage is currently £65 ($120). The 
offer also proposes two further 
raises to bring parity by Novem- 
ber of next year, with the average 
wages of skilled manual workers 
in Britain, calculated to be 
around £100 ($100). 

A return- to- work decision will 
be a blow to militants who want 
to press the union's claim for a 
30-per-cent increase now. The 
FBU. failed to win the whole- 
hearted support of the trade 
union movement in the face of 
he determination of Prime Min- 
ster James Callaghan to resist 
claims that might wreck his pay 
policy. 

Iran Ends Ban 
On Trade With 
Italy, Denmark 

TEHRANkJan. 11 (Reuters).— 
Iran today lifted its two-week-old 
trade boycott of Italy and Den- 
mark, tax official statement said. 
The boycott was Imposed two 
weeks ago In reprisal Tor attacks 
on Iranian dlpllmatic missions in 
these countries. 

The statement was issued by 
the Chamber of Commerce, In- 
dustries and Mines which had 
decided on the boycott because 
of the alleged failure of the 
Danish and Italian governments 
to prosecute those responsible lor 
tbe attacks. 

It said that both countries had 
expressed their regrets and given 
assurances that similar incidents 
would not be permitted. 

"At the request or the business- 
men and industrialists, trade with 
Denmark and Italy has therefore 
been resumed," the statement 
said. 

Italy’s annual exports to Iran 
arc worth SI billion, and Den- 
mark's exports are valued at 
about $100 million. 


Waldheim Iranian Visit 

TEHRAN, Jan. 11 (Reuters).— 
UN Secretary-General Kurt Wald- 
heim. here on a four-day official 
visit, held talks today with Pre- 
mier Jamshld Amouzegar. 
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told her that no foreign attorney 
would be permitted to defend. 
Mr. Shcharansky and that his 
defense counsel must be a mem- 
ber of the Moscow Board of At- 
torneys and be cleared by the 
KG>B. 

-Mr. Shcharansky was arrested 
la at -March on accusations that 
he had committed espionage and 
treason. If convicted, he could 
face the death penalty. 'He has 
been held in isolation in Lefor- 
tovo since his arrest. 


Knznetson Reportedly In Hospital 

NEW YORK, Jan. It (UPI).— 
Eduard Kuznetsov, A Soviet Jew 
serving a 15-.vear sentence for an 
attempted 1969 plane hijacking, 
has been taken to a labor camp 
hospital and fed by force to make 
him break a hunger sttrke, sources 
close to the dissident movement 
In Mscow said yesterday. 

Mr. Kuznetsov, had food forced 
down his throat with an metal 
device In the hospital in Potma 
in the Mordovian Republic, the 
New York sources said. 

Soviet dissident Andrei Sak- 
harov, whose wife is Mr. Kuznet- 
sov's aunt, went to Mordovia, 250 
miles southeast of Moscow last 
month and spent 10 days trying 
to see Mr. Kuznetsov to give him 
a £0-pound package of food. He 
failed. 

■Mr. Kuznetsov, 38, began his 
hunger strike last month and 
vowed to "continue it until death" 
or until the authorities release 
him and his co-defendants in the 
1970 Leningrad hijacking trial. 

Mr. Kuznetsov and -Mark Dyro- 
ahyts were originally sentenced to 
die but the sentences were com- 
muted after an International pro- 
test. which Included appeals by 
leading world Socialists. 

Thirteen other Soviet citizens 
were sentenced for the attempt 
to seize a plane in Leningrad and 
fly It to the West. 


The police had found explo- 
sives, arms and identity papers in 
the flat, the sources said 

Earlier the police arrested two 
alleged ETA guerrillas and a 
young woman. They said they 
found a submachine gun, two 
pistols and a hand grenade In 
their flat. . 

The national news agency Cifra 
said tonight a bomb exploded 
while the police were searching 
another apartment In the same 
rtreet as the gunfight. But it did 
□ot say if anyone had been In- 
jured- 

In Madrid. Interior Minister 
'Rodolfo Martin Villa told parlia- 
ment that the police had sur- 
rounded still another suspected 
ETA hideout in Pamplona, but 
gave to f Orths' details. 

Roads Blocked 

The police set up roadblocks at 
all exits from Pamplona and also 
on the roads to the nearby north- 
ern border with France. 

Tbe dead policeman was iden- 
tified as Jose Manuel Baena, 31. 
The alleged ETA guerrillas who 
died were named as Joaquin Pe- 
rez Vinas and Gereflno Saraada 
ArreguL 

Inetnslve police action followed 
a shooting near a Pamplona police 
station early Saturday during 
which one suspected ETA member 
was wounded and arrested. The 
police defused a powerful bomb 
left in a trash barrel just outside 
the statical. 

The sources said the police 
carried out widespread searches 
last night, detaining several peo- 
ple. 

ETA's military wing, which has 
been the most active branch of 
the separatist organization in 
recent months, has said It would 
carry on a campaign of violence 
until the national police and the 
paramilitary Gu&rdla Civil are 
withdrawn from the Basque 
region. ETA wants the establish- 
ment of an Independent, Marxist 
Basque state. 

Last November. ETA gunmen 
killed the police chief of Pam- 
plona, Maj. Joaquin Imaz, not far 
from the site of today's battle. 


French Chimney Rescue 
BREST. France, Jan. 11 (Reu- 
ters).— A 50-year-old woman who 
spent 30 hours trapped in her 
chimney, was hospitalized here 
today after being rescued by fire 
men. Police said that Marie-Fran- 
poise Gourcy, 50. Dell down the 
chimney on Monday while at- 
tempting to replace same tiles. 


Italian Christian Democrats 
Bitterly Split on Communists 


( Cool i nurd from Page 1 1 
still pushing for seats in the next 
cabinet. 

In addition, the party's presi- 
dent, Luigi Longo, has said that 
the Communists have been suf- 
fering from their indirect col- 
laboration with the Christian 
Democrats in the last 1 1/2 years 
and should go back Into the op- 
position. 


OA Schedules Talks 

•WASHINGTON. Jan. 11 iNYT). 
■—The State Department said 
yesterday that it was "concerned 
about a government crisis" in 
Italy as a high-level meeting was 
set for today to discuss what to 
do about tbe possibility that 
Communists might enter the 
Italian government for the first 
time since 1948. 

< Ambassador Richard Gardner, 
■who is reportedly deeply worried 
about the Italian situation, ar- 
rived from Rome yesterday to 
take part in the interagency 
meeting. H wSU spend several 
■days in Washington before re- 
turning to Italy. 

Shortly after his arrival. Mr. 
Gardner was scheduled to meet 
with Zbigniew Brzezinsld. Presi- 
dent Carter's national security 
affairs adviser. In preparation for 
today's meeting. Secretary of 
State Cyrus Vance will be chair- 
man of the meeting. 

Several administration officials 
said thc.t the Italian situation is 
the most serious test so far of 

S. Africa Holds 
A SWAPO White 

WINDHOEK, South-West Afri- 
ca, Jan. li (Reuters).— Security 
police said yesterday that they 
have detained Peter Manning, 
the first white member of the 
SWAPO nationalist movement to 
be held under tbe Terrorism Act 

A police spokesman said that 
Mr. Manning. 31. was arrested 
here Monday. It was not known 
whether he would be charged or 
held In preventive detention. No 
reason was given for his arrest 

A spokesman for the South- 
West Africa People's Organization 
said that little was known about 
Mr. 'Manning . except that he had 
studied at the University of 
Natal in South Africa and had 
spent some time In Britain. He 
was one of about 1,000 white 
members of SWAPO in South- 
West Africa (Namibia) and South 
Africa, the spokesman said. 


Colombian Gangster 
Captured by Police 

BOGOTA, Jan. 11 (Reuters).— 
A Colombian gang leader, believed 
to be responsible for the murder 
of at least 60 persons, has been 
captured after a gunfight with 
the police, it was announced here 
yesterday. 

The police said that Daniel 
Bustos Ortega, alias “the execu- 
tioner.” was captured Monday 


the Carter administration’s policy 
toward Eurocommunism. 

Initial signs were that Presi- 
dent Carter would support efforts 
to urge Mr. Andreotti to stand 
firm against mounting pressures 
to farm a new go ver nm ent that 
would Include Communlite. 

Czech Dissidents 
Set Hunger Strike 
To Free Writer 

VIENNA, Jan. 11 (UPI). - 
Former Czechoslovak Com m u n ist 
party official Zdenek Mlynar said 
today that signers of Charter 77 
have organized a hunger strike to' 
demand the release of imprisoned 
dissident writer Jirl Lederer. 

Mr. Mlynar, who was secretary 
cf the Czechoslovak Central Com- 
mittee in 1988 and went Into exile 
here lost year, said that support- 
ers of the Charter 77 human 
rights document will start the 
hunger strike in Prague tomor- 
row. 

The hunger strike will be held 
to obtain the release of Mr. Le- 
derer, who was sentenced to three 
years last October on charges of 
subversion, he said. 

Mr. Lederer and three other 
dissidents will appear before a 
Prague court tomorrow to appeal 
for a reduction of their sen- 
tences. 

The three others are forms 
theater director Ota Oraest, writer 
Frantisek Pavlicek and author 
Vaclav Havel. 

Rhodesians Hold 
4th Session on 
Majority Rule 

SALISBURY. Rhodesia, Jan. II 
( AP ■ .—Black and wh^te Rhodesian 
political leaders, continuing their 
quest far a majority rule settle- 
ment, conferred far almost three 
hours here today after Prime 
Minister Ian Smith had won sup- 
port from his caucus to continue 
his efforts. 

It was the fourth round of in- 
formal consultations between the 
Prime Minister and three local 
black nationalist leaders on how 
to break a deadlock in formal 
talks foreshadowing black rule 
they have been holding since ear- 
ly December. 

It was not Immediately known 
whether the leaders had cracked 
the deadlock over the central Is- 
sue of how many seats whites 
should hold and what the power 
they should wield to a proposed 
new hack dominated legislature. 

The Rev. Ndabanlngi Bithole, 
the only one of the three leaders 
who spoke to newsmen after the 
meeting, said e imply; “We are 
agreeing.” 

The resumed consultations be- 
tween leaders of the delegations 
Involved have ben described by 
government officials as “talks 
within talks." 


* ; I. • '•* y * * 
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PROTEST AT U.S. EMBASSY — Members of the 
Friends of the Earth protest the use of nonreturn- 
able containers in a demonstration at the U.S. Em- 
bassy in London yesterday- The demonstration kicked 
off a mass mail-in of cans to the White Htouse from 
the United States and several foreign countries. 


Gaullists Accuse Partners 


Giscard’s Governing Coalition 
Is Held on Verge of Collapse 


PARIS, Jan. 11 (AP).— Presi- 
dent Valfery G&card d'Estalng'e 
ruling coalition appeared to be 
breaking today, two months be- 
fore crucial porHamentaxy elec- 
tions, with the powerful Gaullitis 
arousing their partners of gang- 
ing up on them. 

The leftist union of Commu- 
nists and eocNa-Hsts broke on Sun- 
day when Communist leader 

Dutch Aide Says 
Bonn Has Right 
To Try Folkerts 

MAASTRICHT, the Nether- 
lands. Jan. 11 (UPD^A state 
prosecutor said in court today 
that the extradition of a West 
German terrorists sentenced in 
the Netherlands for murder 
would be legal 

Knut Folkerts, 28, an avowed 
member of tbe Red Army Fac- 
tion, was sentenced last month 
to 20 years imprisonment for the 
killing of a policeman who tried 
to arrest him in Utrecht in Sep- 
tember. Before the trial, West 
Germany requested bis extradi- 
tion. Prosecutor Jan Boaster said 
that the West German charges 
were not political. 

West Germany suspects that 
Folkerts took part in tbe Red 
Army Faction murders of West 
German Chief Prosecutor Sieg- 
fried Buback and two of his 
guards in April. The murder of 
four guards of Hsnu Martin 
Schley er, the employers federa- 
tion leader, and the abduction 
and subsequent murder of Mr. 
Schleyer. 

If the court grants the extra- 
dition when tt rules on Jan. 25, 
the final decision rests with 
Justice Minister Jacob de R niter. 
T 1 the court rejects the request, 
the minister cannot extradite 
Mr. Folkerts. 


Moscow Assails 
Aide to Carrillo 

MOSCOW, Jan. 11 Reuters).— 
The Soviet Union today again 
attacked Spain's Eurocommuntets 
and roundly condemned the con- 
cept of “pluralism under social- 
ism.” 

The latest onslaught was pub- 
lished by the weekly Novoye 
Vreanya and issued in advance 
of the journal's appearance by 
the official Taas news agency. 

While earlier attacks by the 
same publication centered on 
party leader Santiago Carrillo, 
the latest article focused Its 
attention on recent statements 
by Mr. Carrillo's leadership col- 
league Marniat Azcaxate. It de- 
scribed as •‘essentially ant-Cam- 
munist statements” Mr. Azoarate's 

declarations that Spanish Com- 
munists rejected the concept of 
vtm riiiw .T ^ninium, regarded 
many aspects of Leninism as out- 
dated and did not see Marxism, 
as an absolute truth. 


Suarez Adviser Quits 
Over Regime’s Policy 

MADRID, Jan. 11 i Reuters!. — 
Sen. Alfonso Osorio, a Christian 
Democratic adviser to Premier 
Adolfo Suarez, has resigned In 
disagreement with tbe Spanish 
government’s center-left policies. 

It was the latest rift to surface 
within the Premier’s Democratic 
Center Union, a coalition of lib- 
erals, Christian Democrats and 
Social Democrats, which won 
the parliamentary election in 
June. 

Java Students Clubbed 

JAKARTA, Jan. li (Reuters). 
— -Troops used clubs to break up 
a student meeting at a un ive r si t y 
campus in East Java, injuring 
several students, a student spokes- 
man said hare today. 


Zulus, Coloreds, Asians 

S. Africa Noiiwliiles Open Unity Tali 


Georges MarctaJs said that his 
party would fight the ScciaEsti 
for power onthe 

Gaullist spokesman Lves Guena 
accused President Discard d’Es- 
fcatng's small centrist Republican 
party and the leftist Radical 
Movement led by publisher Jean- 
Jacques Servan - Schreiber of 
breaking previous electoral agree- 
ments. 

Mr. Guena said that the other 
portals had agreed to run a tin- 
gle candidate against the G&ul- 
llets, although all oandvdaedes al- 
ready supposedly had been nego- 
tiated among the coalition. 

Agreement Threatened 

Tiro Oanllista, who are led by 
Paris Mayor Jacques Chirac, now 
would feel free to run candidates 
In the first round of voting on 
March 12 in constituencies that 
they already had agreed to leave 
to other coslitlcn partners, Mr, 
Guena, said. 

But he stressed -that the party 
would stand by its agreement 
to iiUpport, by withdrawing Its 
candidates and pledging Its votes, 
the leading candidates cf tho 
government in the second round 
Of balloting on March 19. 

Undo: the French system, in 
districts where no candidate wins 
an absolute majority two can- 
didates normally fight a run- 
elf. But other candidates can 
stay in tilt race as spoilers. 

Mr. Chirac’s Gauilkt party, the 
Rally for the Republic, is the 
largest party In the coalition, with 
174 deputies in the 490-member 
National Amembly. Mr. Giacard 
d'Estalxrg’s Republican party has 
67 deputies. 


Foe of Dictator 
Shot in Nicaragua 

MANAGUA, Jan. 11 (AP).— 
Pedro Joaquin Chamorro, a cru- 
sading newspaperman opposed to 
the dictatorship of Gen. Anasta- 
tio Somoza, was shot to death 
here yesterday, the managing 
editor of his newspaper said. 

The editor said Mr. Chamorro, 
53. was shot 18 times near tbe 
National Bank of Nicaragua 
building in the zone of Managua 
destroyed by an earthquake- in 
1973.' He said the publisher was 
In his car when shot by three 
men with machine guns in an- 
other auto. 

Mb. Chamorro's newspaper was 
censored by the Somoza regime 
and be was for a whDe Impris- 
oned for Iris opposition political 
views. A member of a family 
that has opposed the Somoza 
-family since early in the century, 
he published Nicaragua's only 
opposition newspaper. 

Swiss Bank Data 
Given in Milan 

ROME, Jan. II (Reuters).— 
An Italian, magistrate has obtain- 
ed details of numbered Swiss 
bank accounts while investigat- 
ing alleged fraud by one of 
Switzerland's biggest banks, an 
authoritative source said yester- 
day. 

It was believed to be the first 
time that Swiss bank secrecy had 

been penetrated in this way. 
Milan magistrate Giuseppe Tap 
ran tola obtained details of num- 
bered bank accounts at Credit 
Suisse of Zurich after Swiss au- 
thorities gave him their backing, 
tbe source said. 

The Swiss bank gave him 
transcripts of bank statements 
rather than actual statements of 
accounts but the magistrate Is 
assuming that they are complete 
and exact, the source added. 


Schmidt Trip Reported 

EONN, Jan. II (UPD— West 
German Chancellor Helmut 
Schmidt will go to Copenhagen 
Friday for talks with Danish 
Premier Anker Joergensen, polit- 
ical sources said yesterday. 


TTLUNDI, South Africa, Jan. 11 
(AP)r— The leader of South Afri- 
ca's. Zulus, the largest ami mast 
powerful tribe in this racially 
divided nation, opened unprece- 
dented unity talks today with 
mixed-race and Aslan leaders. 

Chief Gatsha Buthelezi, chief 
minister of the kwaZulu Home- 
land. called for ah alliance of 
nonwhite groups after the coun- 
try’s whites voted overwhelming- 
ly in favor of the ruling National 
party In Nov. 30 elections. 

A key aid to Chief Buthelezi, 
S. Bengu, told a convention of 
the Colored (mixed race) Labor 

party on Dec. 28: “We have no 
choice but to team up. After the 
white solidarity exercise In the 
white election, we ought to show 
our solidarity in our repeetton 
of apartheid.” 

In his opening address to the 
meeting. Chief Buthelezi declar- 
ed: "What we h are seen in the 
past few yers Is that whites are 
not prepared to change. 

Short of a Miracle 

’This had been, demonstrated 
beyond doubt by the last election 
—that short of a miracle 

can make most white Sooth Afri- 
cans change on the basis of any 
rationality.” 

The meeting In Ulundi, tradi- 
tional capital of the Zulu nation, 
240 miles east of Johannesburg, 
was believed to be the first high- 
level gathering of Sooth Africa's 
three categories of nonwhttes— 
blacks, coloreds and Asians, who 
are mostly Indians. 

Representing the 2.4 mflllim 
coloreds was Sonny Leon of the 
Labor party. The 765,000 Asians 
were represented by the small 
Indian Reform party's leader, 
Y. Chlnsazny. 

The meeting was e&en as a 
political development that could 
draw angry reaction from the 
government. An alliance of the 
Zulus, Asfaun* and coloreds would 
unite about 8A million nan- 
whites— nearly twice the 4.4 mil- 
lion whites In South Africa. 

Jimmy Kruger, tH** of 

justice and police, warned in 
November of a “bloodbath” if 
Chief Buthelezi tried to extend 
membership in bis Zulu-based 
rntaihn organization to nan- 
Zuiusi South African laws forbid 
any Interracial political parties. 


both have rejected the plan and. 
by meeting with Chief Buthelezi, 
may be opting Instead for a major 
new opposition alliance. 

“South Africa is ope country 
and we are all, regardless of our 
cultural affiliations, one people in 
one land," chief Buthelezi said in 
his opening comments. "We rea- 
lise that the racist regime which 
is at the helm of affairs in South 
Africa t hinks differently from 
ua." 

Demolishing Set 
CAFE TOWN, Jan. 11 (AP).— 
The South African government 


warned black squatters 
Cape Town today that it will ^ 
start demolishing their shacks,-, 
move that could leave more tfcu 
10.000 blacks homeless. 

The Bantu t black) Affairs Ad 
mini stration Board served aotte 
cn hundreds of blacks at $ 
Uni be 11 squatter camp south i 
Gape Town that 2,000 shatf 
would be razed because of a lac 
of sanitation. 

But a spokesman for the Uq 
tel! Action Committee said By 
the squatters would not move t 
their own accord since they ha 
no place to go. 


Egypt-Isrhel Military Talks 
Open; Wide Divergence Notec 


(Ctinlinurd from Page I > 
there were bound to be critical 
Issues. He expressed neither op- 
timism nor pessimism about the 
outcome of the talks. It is ex- 
pected that either Gen. Weizman 
or the entire delegation will be 
flying back to Israel periodically 
to report to Prime Minister Mena- 
hem Begin. 

Both - the military committee 
talks and the political committee 
talks are Integral parts of the 
Cairo conference but the military 
committees will discuss bilateral 
Issues between Egypt and Israel, 
such as troops, early -warning sys- 
tems, and settlements in the 
sftnai , wiilie the political talks will 
be Involved In discussing a com- 
prehensive peace although no 
other Arab neighbor has Joined 
the talks. 


representative here that neltb 
he nor a UN representative won] 
attend. The Israeli gnvenusa 
has expressed its official regret 

Reporters and photographs 
were allowed into the mlitta: 
commltee negotiating room for 
few minutes only, Gen. Web 
man's inaugural address ma 
released to tbe press by ft 
Israeli spokesman. 

The two eight-member delegs 
tions, all In civilian clothes, mi. 
across a table in the farnx' 
palace of the women of Egypt 
royal family. Known as Taber 
Palace, it is a 19th century rdj 
of brick, granite and amt 
interiors inside a walled garde 
■ and has been usd In recent year 
to house visiting dignitaries be 
-low the rank of head of state. 

From Wire Dirpatehtt 


Invitations 

That 1 b why neither the United ]VTf»o Ir^lUnnl 
Nations nor the United States, 1**1 UttUUlU 
which both attended the opening 
of the Cairo conference last 
month, nor any other party has 
been invited to -attend the mili- 
tary committee meetings. In con- 
trast, both the United States and 
the United Nations have been In- 
vited to send representatives to 
the political talks in Jerusalem. 

However, an Israeli Foreign 
Minis try spokesman announced 
today that, although the United 
Nations had been invited to 
attend. Secretary-General Kurt 
Waldheim had Informed the Is- 
raelis through tbe United Nations 


Existing Parties 

But Chief Buthelezi claimed DctVCUl Ul Sidly 
that he was fanning an J \ 

of existing parties, not expanding Por Visit tO RuUlS 


his own. He revived Inkatha, the 
Zulu Cultural Liberation Move- 
ment, in 1975 and has forged 
it into -an organization dedi- 
cated to peaceful black libera- 
tion. Other tribal groups 
the 19 minion blacks in South 
Africa have been hanttawt to 
join, fearing Zulu domination. 
Bafrica 3 

The talks followed a recent 
decision, by the Colored Labor 
party, to align itself with In- 
katha.. Central to the organiza- 
tion's philosophy is to baring all 
races to the negotiating table to 
plot South Africa’s future. 

The Indian party soon followed 
suit. 

What could prove mare trouble- 
some to the government is the 
threat posed by a non white al- 
liance to party’s plan to give 
coloreds and Aslans their own 
paritajuents under ultimate white 
control, political observers noted. 

No Political . Bights 

Under the system of apartheid, 
blacks in Eouth Africa are citi- 
zens only of their tribal home- 
lands, with no political rights in 
South (Africa. The coloreds and 
Agfajm are citizens, and under 
the new plan would have their 
own parliaments and ministerial 
cabinets. 

But Aslan and colored leaders 


Tanker Afire Off Sicily 

TRAPANI, Sicily, Jam 11 (UPD. 
s— The 15,861-tan Creek taiticwr 
Pavlas V caught fire off the Sicil- 
ian coast today and its crew 
abandoned ship because of the 
danger of explcfeions, port of- 
ficials said. 


CATANIA, SfcEy. Jab. 11 (Reu- 
ters). — Israeli Foreign Minister 
Mhshe Dayan arrived here today 
an his way to visit historic Greek 
mins and the Valley of Temples 
in Agrigento. 

Mr. Dayan is on a four-day 
visit to Italy to hold talks with 
government- leaders and Pope 
Paul. Italian and Israeli o ffi c ia l s 
in Rome had previously refused 
to Issue any information about 
his one-day trip here on the 
ground of security. 

This led to specula ti o n that 
Mr. Dayan, who has undertaken 
several secret during his 

term in office, might be plan- 
ning to meet officials from an- 
other Middle Eastern govern- 
ment. But Italian and Israeli 
spokesmen insisted that Mr. Da- 
yan was ixavehng to Sicily only 
to visit archaeological ruins. 

Israel Is Said to Arrest 
A U.S. Student on Visit 

JERUSALEM, Jan. 11 (UPD. 
—A U-3. student whose family 
lives in Ramallah. in. the occu- 
pied West Bank of . the Jordan 
River, is being , held by Israeli 
authorities on suspicion _of having 
made contact with an Arab guer- 
rilla organization, his sister said 
today. 

Tbe student, Sami Raman, 23, 
a graduate student in mechanical 
e n g in eeri ng at (Michigan State 
University, was arrested Dec. 21 
at Ben-Gurjan Airport when he 
arrived to visit his ailing fa tho-, 
tbe sister, Baslma Tasman, 39. »w id 
The charges against Mr. Tftnwad 
have not been divulged. 


Soyuz-27 Docks at Salyut-6 
In Historic Multiple Link-Up 


(Continued from Page li 
place. During the docking, the 
Moscow radio said, the crew al- 
ready aboard the Salyut went 
back into their launch vehicle. 
Three hmixa later they returned. 

The state television broadcast a 
color tape broadcast from the 
orbiting space station of the mo- 
ment CoL Romanenko and Mr. 
Grechko, who have. -had only each 


early 1974. But Soviet scientists 
have told their UJ3. colleagues 
that the Salyut stations can sup- 
port crews for as long as IB 
mon ths with resupply missions, 
the first of which was successfully 
demonstrated today. 

Soviet space have »i<« 

asked the United States to 
cooperate in Joint mbadnmw ris- 
ing both Salyut stations and the 


Bars Queries 

(ttintinut'd from Pagv l):..' 
am not legally or constitutional! 
bound to do so.” ? 

Outside the former maharajah' 
palace in which the hearings ar 
being held, hundreds of police 
men stood guard between riva 
groups of demonstrators. Thai 
were occasional scuffles, but si 
serious violence.. ! 

Inside, Mrs. Gandhi chews 
thoughfully on her glasses as thi . 
lawyers argued, now and titer . 
whispering with her son Sanjay 
who was at her side, and some 
times interrupting the proceed' 
lngs to amplify a point. 

Oath of Secrecy 

Among Mrs. Gandhi’s stated . 
reasons for refusing to testily 
were that the commission's rated 
were "a perversion of the constl4 
rational procedure,” and than 
testimony about government deri-1 
slons would violate the oath <fl 
secrecy that ministers take in tb^ 
parliamentary system of govern-' 
ment. 

"The oath of secrecy is an aWf* 
gallon which is necessary for tbe. 
effective functioning of evoi 
government,” she said. “I do wt 
wish to keep back any Inform*-, 
tion, but I must not do what j 
consider I am forbidden to do 6* 
the Constitution.” 

Dissident Charter 
In East German^. 
Called Genuine ■ 

BONN, Jan. 11 iAP).— W esf 
German opposition leader Hehm^ 
Kohl said today that he co^ 
aiders genuire a manifesto pus 
ported] y written by dissident Earn 
German communists. 

T take, it tor granted that toe! 
manifesto comes out of the GDlf 
(German Democratic Republics 
Mr. K ohl , chairman of the ChrfS 
turn Democratic Union, said all 
a press conference. 

Other East European affair* 
experts, however, voiced doubts 
about the origin of the 30-page 
manuscript published in the West 
German news magazine Vet- 
Spiegel. Asked what proof be bfi& 
that tbe manifesto, published Iff 
several Installments, really crifr 
tnabed in East Germany, Mr.‘ 
Kohl replied: “My information.''" 

The magazine said that tiu 
manifesto was compiled by a se- 
cretly formed -Federation of De- 
mocratic Communists composed 
of middle a-nd high-ranking 
functionaries in opposition to 
their ruling' East German Soc&d 
Unity party. Yesterday, CMftr 
m uniat authorities closed D?; 
SpLegel'® East Berlin office in 
retaliation for jrtnting the arti- 
cle. The office remained closed- 
today. - 


Brock Optimistic 


other to look and talk to for tTB. space shutifi when tt goes (Jfl Pflfl flTfi a X 3CK 


33 days, welcomed the Soyuz-27 
crew aboard. 

“Show yourselves, boys," one of 
them said as the docking hatch 
lifted slowly.. In came Mr. Ma- 
karov, beaming, followed by CoL 
Janlbekov. Giggling, the four 
men hugged, lifted their juice 
tubes in celebration, and soon had 
the cabin's weightless Interior 
cluttered wtih packages, letters 
and copies of Pravda with front- 
page stories about their historic 
mission. 

Tass did not say exactly what 
experiments the cosmonauts would 
conduct together in the next few 
days, nor exactly what the pur- 
pose of keeping CoL Romanenko 
and Mr. Grechko in space for a 
longer period is. But a Western 
scientist said a main objective of 
the Soviet space program is re- 
search into the effects on humans 
of long-term weightlessness. 

The record in space is the 84 
days spent by the three-man UJ3. 
Sky lab-3 crew in late 1373 and 


into operation in the next decade. 
The q yue shuttle craft Is much 
trigger than ttie small Soyas 
vehicles and can remain in space 
with n crew for 30 days, com- 
pared to o nly aht for the Soyuz. 
A U A official here described the 
discussions as still in the preU- 
“inary stage but said there 
wuu&l be another meeting in 
March. 

Th complex of three Soviet 
SjP&te vehicles Is orbiting the 
earth every 90 minutes at 160 to 
ISO miles from the surface, Tass 
raM. AH four men aboard were 
reported to be “feeling wlL" 

Haelier today, the Soviet Union 
announced .that nine unmanned 
satellites were pub into earth or- 
bit yesterday, eight of them by a 
stogie booster nckst. a total of 
983 such satellites have been 
launched by Soviet 

since Sputnik- 1 an Oot. 3 , ib57 

ft major technological achieve- 
“ent, tn 1 he view of Western 
offici(d& 


WASHINGTON, Jan. 11 HBTJ-; 
— Republican National Chaiia»“' 
Bin Brock believes that 
fau'-rt” Jn tt.? Panama 
treaties can be readily 
And, although the Republican - . 
National Committee lest f*? 

adopted a resolution opposing the 
treaties, Mr. Brock showed kto*. 
enthusiasm for making -the debate 
over ratification a major filo** 00 

campaign issue this year. 

“The whole thing could be , 
solved In 80 to 90 days," he ss» 
Monday. There’s no reason 
the Senate to take any longer , 
than that." . - 

Mr. Brock did net expildw' 
forecast ratification cf the hf*’ 
ties with Panama. But lus-rt" 
marks seemed similar to cmtt~ . 
merits made last week during .® 
visit to Pacema by Senate Minor- 
ity Leader Howard Baker of Ten- 
nessee. Sen. Baker said thi Wi- 
ttes could pare the Senate H *2“ 
Panamanians are willing to mal* 
acme ccmprcmlscs. . 
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$23 Million Budgeted .* 

Ufli.S. Launches Major Effort 
To Help Smokers Quit Habit 
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WASHINGTON. Jan. 11 lAPi. 
-CaHine cigarette smoking “pub- 
i c health enemy Np. 1," HEW 
^weW, Califane jr._to- 

" - ay launched what he called the 
. ' overzunent’s. most sweeping, ef- 
• to help the nation's S4 mil- 
1 m smokers quit the habit. - * 


cation efforts, will direct more 
than 56 million on that effort this 
year. 

Surgeon General’s Report 
Mr. Calif ano, a heavy smofcet 
until 1975, announced details of 
the program on the 14th anniver- 
sary of the Surgeon Generali 


The planks . of Mr. Calif ano’s Report on Smoking and waaita 


1 * campaign Include 1 new labels on 
/ * irefa control pills warning that 
•&. id users who smoke run a special 
• • ■ v-'.jsk, a study on whether to in- 
cease. tbs 7-cent federal.. excise 
iK on each pack of cigarettes, a 
i, iD far a ban on smoking on com- 
fHL lerclal flights and a proposal fee 
l *iore smoking restrictions in gov- 
». rnmenf-T buildings and public 

-Hr~ _ 

h Be also announced the creation 
f a new office on smoking and 
ealth within the Department of 
. . "health. Education and Welfare to 
: ■ ‘yersee the program. The cam- 
algn will be backed year by 
S23-million budget, more t.harj 
.. ./Vice the current spending for 
,;-deral an ti -smoking programs 

. V; ad research. 

I The government. which spent 
as than $1 miiUnw last year on 
oti-s rooking Information in edu- 

y Indians Told 
. jV.S. Will Aid 
Land Claims 

By Lou Cannon 

ALBUQUERQUE, NAL, Jan. 11 
pj(jhWP), — On the first stop yester- 
*ay of a weeklong trip meant to 
, eip win over the West to rPesi- 
^ ft tent carter, Vice-President Mon- 
tale took a stand that could 
. J lienate many voters— be said 
■ iat the administration wlD back 
'edian treaty rfaimB to scarce 
sources. 

~ Mr. Mon dale Is helping the 
cterlor Department prepare a 
. ro posed national Tnriia.^ policy 
. lat soon will be submitted to Mr. 
=arter. 

:arter. It will include a commit- 
- lent to solve disputes involving 
. n riian lands by negotiation 
ather than by legislation p ending 
:u Congress that would abrogate 
. arious Indian treaties. 

The trip to seven states Is in- 
?nded to acquaint Mr. Mandate 
ith the probhnes of the West. 

; is felt here that changes in 
fder&l policies, especially on re- 
. mrces. have not reflected a 
unpathy toward hte region's 
roblems. Yesterday Mr. Mon- 
. .T tie met with a group of Indians 
““ ho said htat they lacked the 


He outlined the program in a 
speech to the National Inter- 
agency Council on Smoking »wH 
Health, a federally becked group 
that has declared tht* week Na- 
tional Education Week on Smok- 
ing. 

Dr. Luther Terry, tha surgeon 
genera! in 1964, said that his re- 
port has dissuaded SO million oj 
more Americans from smoking. 
Thirty million Americans have 
stopped smoking since 1964. but 
if earlier trends had continued, 
75 million Americans would be 
smoking today, he said 

Mr. Calif ano said that his pro- 
gram would include: 

• Education campaigns. He is 
calling for increased broadcasts 
of anti-smoking announcements, 
comprehensive anti-smoking pro- 
grams in local schools and inten- 
sive programs targeted toward 
youths and high-risk groups, such 
as pregnant women. 

• Increased anti-smoking regu- 
lations. He said that, as of today. 
HEW buildings will limit smok- 
ing to designated areas and sep- 
arate smokers from nonsmokers 
where practical. Similar policies 
are being proposed to the nation's 
50 largest corporations and for 
the federal government's 10,000 
ether buildings. 

• Anti-smoking Incentives. He 
said that a task force win be 
formed with the Treasury Depart- 
ment to consider increasing the 
federal excise tax on cigarettes 
and a graduated tax according to 
nicotine, tar and carbon monox- 
ide content He also urged health, 
fire, life and other types of in- 
surers to offer special premium 
discounts to nonsmokers. 

• Expanded research on the 
links between smoking and 
health. Toward that end. he ask- 
ed the surgeon general to prepare 
a comprehensive report for pub- 
lication next year. 

In offering his program, Mr. 
Calif ano said that «mnHng costs 
the nation an estimated 917 bil- 
lion to $25 billion a year in 
health care and lost productivity, 
wages and absenteeism. 

Greek Campaign Planned . 

ATHENS, Jan. 11 (API.— The 
Greek government is planning an 
anti-smoking campaign amid a 
population estimated to be made 
up of the heaviest smokers In Eu- 
rope. 

Prof. Spyros Doxiadis, the min- 
ister of social services, said today 








From Buffalo 
To Tampa Bay 

Wintry weather roaming the United 
States brought icicles to the Tampa Bay 
area In Florida (above) and caused resi- 
dents of Buffalo, N.Y., no little diffi- 
culty, as shown at right. Winds of 
50 miles an hour were reported in Buffalo. 

Associated Press photos. 








Cold Weather Reported Easing Over Eastern U.S. 


NEW YORK. Jan. 11 (AP)t- 
MeteorologistB Insisted today that 
the cold snap over the easto-n 
third of the United States was 
normal for this time of year and 
they promised slight relief from 
the cold and wind that has re- 
kindled memories of last year's 
bitter winter. 

A wide band of snow and rain, 
meanwhile, was gathering force 


in the central states, portending 
more problems as it moves east- 
sard. 

At least 23 weather-related 
deaths had been reported by state 
nffiriafs since Mbnday, 14 in Ohio 
alone. 

Although temperatures are ex- 
pected to stay below average, the 


weather service's new medium- 
range forecast unit in Washing- 
ton, said that temperatures will 
be 10 to 20 degrees below normal 
In the East for & week or 10 days 
and as much as 30 degrees below 
normal in the Midwest. 

The cold spell caused wide- 
spread power reductions after de- 
mand for heat and light drained 


high winds that have made them utilities. The power drop caused 


harder to bear should ease. 

James Andrews chief of the 


slow, said power engineers in Chi- 
cago. 

The large demand was com- 
plicated in seme areas by coal 
stockpiles which were frozen into 
solid mountains that workers 
could not break up fast enough 
Tor boilers used to generate elec- 
tricity. 

A power consortium in Penn- 
sylvania. Maryland and New Jer- 


Ughts to dim and electric clocks eey sent power to other systems 
to run an average of 27.7 seconds from Virginia to Michigan. 


Undecided an Certification 


ipertise to deal with the oil and TC~ r T/ ™ 

*** • • - that he is preparing a report on 

. is companies now negotiating 


U.S. Agency Questions the Safely of Concorde Hydraulic Unit 

R„ Cmpo about the reliability of the con- Although the plane has a mul- each other's certification of air- 

oy Ernest tioisenaoipn troversuti British-French Plane's tiple hydraulic system, in view of craft. 


"ir resources an Indian-owned 
.nds. 

. “Every time we sit down with 
d companies, they have 15 
.. 'iwyers and 15 geologists,'’ said 
.eter Macdonald, chairman of the 
favajo nation. "We have the 
. - ,-ibftl lawyer and the BL1 [Bn- 
;au of Tn flUm Affairs] land 
lanagement man." 

Mr. Mondate directed Cabinet 
' !!,: cental? Jack Watson, who Is 
r-companying him, to set up a 
•; "meeting between the tribal lead- 
” -s and Energy Secretary James 
.. , chlesinger Jr. The meeting would 
i aimed at advising the Indians 
q how to obtain tec hn ical help 
•: ad how to evaluate the quantity 
nd worth of their mineral re- 


jasuranee Firm 
?lans to Abandon 
Quebec Offices 

MONT REAL. Jan. 11 INYTV— 


anti -smoking measures to he sub- 
mitted for government approval 
later this month. 

Recent statistics have shown 
that, over the last 40 years, per- 
caplta cigarette co n su mp tion has 
been increasing at a steady 5-per- 
cent rate each year. In terms of 
smoking per person aged over 15, 
it h a s meant an Increase from 
1,011 cigarettes a year In 1938 to 
2.822 in 1976. 


WASHINGTON. JatL II (NYT). 
—The Federal Aviation Admin- 
istration has questioned whether 
the Concorde supersonic airliner 
meets Its safety standards and is 
undecided about approving It for 
purchase and operation in the 
United States, government sources 
said disclosed yesterday. 

Engineers for the FAA, which 
governs the safely of aircraft and 
airport operations, are doubtful 


about the reliability of the con- 
troversial British-French plane’s 
hydraulic system, which controls 
the craft's maneuverability to the 
air und its ability to tend and 
stop. 

The deputy administrator of 
the FAA. to a brief status report 
requested by Transportation Sec- 
retary Brock Adams, indicated 
that the plane's hydraulic system 
does not appear to meet the FAA 
standard for redunpent or backup 
ability to function. 


Without Wage or Price Controls 

Carter to Use ‘Moral Suasion 9 on Inflation 


d Paul F Steiner the White House will seek to per- by the government in what they 

p y 1 ttU1 ^ ^ 1 suade companies and unions to regard as private decisions on 

WASHINGTON, Jan. 11. — The honor on the moral ground that wages and prices. Some liberal 

Carter administration, facing In- such behavior is best for the economists and other proponents 


Although the plane has a mul- 
tiple hydraulic system, to view of 
the U.S. engineers a failure in 
one part of the system could 
cause a loss of hydraulic power. 

Using the FAAh bureaucratic 
language. Deputy Director Quen- 
tin Taylor reported to Mr. Adams 
to a briefing paper under a sec- 
tion labeled "critical issues." 

"Concorde hydraulic system 
components are not completely 
Isolated between systems— raising 
questions of possible failures in 
common components. Data re- 
ceived to date raises questions ol 
compliance with our special con- 
dition with regard to the possibi- 
lity of single hydraulic system 
failure causing loss of all hydrau- 
lic systems, including flight con- 
trol" 


creased concern at home and united States. 


abroad about the high rate of 
inflation to the US. economy, is 
preparing to mobilize a new form 
of "moral suasion" aimed at curb- 
ing excessive wage and price In- 
creases. 

This effort, it was learned yes- 
terday, is the centerpiece of a 


Possible Denunciation 
Violation of the guidelines could 


of more extensive government 
planning and control over the 
economy are expeetd to assail the 


According to informed sources Salk’e IVftW Dpllff 
.thin the FAA there is a bet- u c? 

r-ttaan-even chance that the A oninst 
reraft will ultimately be certi- AgdUtel OtlUl 


« tort m not eoin * far enou * h ' 


tog firm or labor organization by 
the Carter administration. 


Best Hope 

But President Carter’s advisers 


«- effort, it was learned yes- The guidelines win not set a regard the strategy as holding 

MONTREAL. Jan. 11 i NYT!. — terday. is the centerpiece of a single limit for wage or price the s best hope for cutting the to- 

Good riddance” and "tong live new anti- inflation program that increases— as with the 32 per cent nation rate below the 6-per-centr 

■ee Quebec" have been sprayed president carter Is expected to a- year wage-increase limit sug- or-so pace of price increases that 

l black on the walls of the Sun announce In his State of the Rested under the "Ruidepost" pro- the UB. economy has experienced 

ife budding here since Friday Unlon Mess age next week. gram of the Johnson admlnistro- for more than two years, 

hen the largest Canadian to- moraj suasion effort— on Hon, or the 5 per cent to the Most private forecasters see no 

orance company announced, a wWch mDS t of Mr. Carter’s eco- Nixon administration. decline and probably some in- 


gram of the Johnson administra- 
tion, or the 5 per cent in the 
Nixon administration. 


or-so pace of price Increases that 
the UB. economy has experienced 
for more than two years. 

Most private forecasters see no 
decline and probably some in- 


Ian to move its head office to nnm | r advi ser s are agreed and Instead, they win be a set of crease in the rate of inflation 
■Pronto. which is being presented to him principles. A possible example: this year. But administration of- 

The graffiti were a reaction weefe _ ( j oes ^ Involve any Prices may be increased to reflect flctels believe it is critical that 

f French-Canadian nationalists ma ndatory government wage or increased costs but not to expand some lowering of the price-to- 


j the projected pullout of an price pgufroig. overall profits beyond a certain 

nglish -Canadian dominated com- instead, the drive will be based amount. 

any that Insisted it could no on a get of guidelines for appro- Business and labor are almost 
inger do business in the French aMl behavior by certain to object because the plan 

ro vince. But even anti-indepen- business and labor-guidelines that involves more active intervention 


ence forces which sympathized 
dth the company^ viewpoint st- 
acked it for deserting Montreal. 
Sun Life was urged to recon- 
ider its decision and a fight is 
xpected when policy holders 
seet in Toronto Jan. 27 to ap- 
rove what is officially, for the 
oomeat, a recommendation of 
■„.he board of directors. 

The attack by the nationalist 
i'ide began immediately after Sun 
; : i -•ife'S. announcement to its 1,800 
imployees. provincial Finance 
ifinisto Jacques parizean a tf- 
ir2y charged that the company 
tee exported 9400 million of 
Quebec savings for investment 
-’teewhere. Mr. Farizeau intimat- 
ed that the company was using 
^ language issue as a pretext 
° avoid being forced to repa- 
riate the money to Quebec. 

vw to Recall 380,000 
For Defect in Steering 

WOLFSBURG, West Germany, 
’an. n (Upii.— T he Volkswagen 
iempany said yesterday it will 
teal] 383.000 automobiles around 
he world so that an additional 
afety device can be installed to 
tie steering mechanism. 

The West German automobile 
■Jub reported that 'its technicians 
ted found a defect in the steer- 
ng of some cars fcuUt between 
Vqzust, 1974, and May, 1975. 


Sergeant Reinstated in Air Force 
After Being Kicked Out in 1961 

TAMPA. Ha., Jan. 11 (AP).— A sergeant S4*ed out of the 
Air Force after fighting In World War H and fljdng rescue 
nri.dnwi la Korea is back an active duty at age 55 alter a 17- 

vear struggle to get ■reinstated. 

rookSman at MacDW Air Force Base near here said 
that Get. George Bell was teBS-tham-iionorably discharged to 
laei after he wrote several checks that bounced while be was 
away *om home for several wake os part of his Air Force 

^^irt^Sm^penormel hearing showed that the trouble 
hanoened because his fanner wife withdrew money from their 
jS^wnt, without telling him, said Sg K WUiiam Le Fever, 

a wlto^SSted for duty this week at HU 

soent 18 yeass. 9 months and 4 days to. 4he 

Jas forced out. He got the same rank he left with, but no 

^T*£ 7 ‘sergewtt. who left college at 30 to fight I n World 
War H. was 38 when he was “gripped of myviMonn, escorted 
to the gate by the base police and hterally kicked off the 

charleston Air Force Base,” he said. .... 

Over the years, he wrote dozens of letters In vato to_ Air 
Poroe ofldals, senators and every president since last 

S 28, he to President carter, recall^ UartUie ten 

the came college in Americas, Ga.. in 1941-4*,. Sgt. 
SaaS tout he knew Mr. Carter only as a passing acquwu- 

Um Thlf asked the Air Fbrce to took into the case, 

and Ssrt BeU was told in April Mat his files were under review. 

^o™Safl£ a hearing in Atlanta m September. 

he got approval to re-BrjUBt. 


crease pace be achieved this year. 

Concerns about UB- inflation 
prospects have held back business 
from investing as much as it 
otherwise might. Such concerns 
also have contributed significant- 
ly to the increasingly worrisome 
weakening of the dollar on inter- 
national currency exchange mar- 
kets. 

- Moreover, with an expected 
freae in world oil prices this year, 
the presence of grain and other 
food stocks large enough to hold 
off any major increase in food 
prices, and a relatively light 1978 
calendar of major wage negotia- 
tions, the opportunity for making 
progress on the rate of inflation 
is ripe now, administration offi- 
cials believ& 

“If we don’t make some pro- 
gress this year, when can we ex- 
pect to do better?” an official 
asked. 

ft£r. Carter's new anti-inflation 
program comes less than nine 
months after the President set 
forh a multipart plan for curbing 
the annual rate of price Increases 
throughout the economy to an 
average of about 4 per cent by 
the end of next year. 

That largely voluntary plan has 
had at best limited success so far, 
and administration officials con- 
cere the 4 per cent target proba- 
bly cannot be met The new In- 
flation strategy will set a some- 
what less ambitious goal. The 
precise target could not be 
learned 

fjj Loi Angeles Times. 


within the FAA there is a bet- 
ter-than-even chance that the A naivu 
nircraft will ultimately be certi- flgdUl 
fied. hut it is not a certainty. In rp n 
a covering note to Mr. Adams. I O XVC 
Mr. Taylor addressed the posslbl- Tx/Acimw 
llty that Concorde could fail the ^ 

in that event, he explained: *{J® S-’Siea 

“The major problems: The sub- 
ject aircraft can, under existing .. ™ e d ‘ 
agreements, operate at U.S. porta ~r ' h *r 
without U.S. certification as long tomians.' 
as the operator is not a UJ3- 

spISLST 

U.S. Landing Bights cy believes 

This aparentlv meant the agen- deuce that 
cy fetfs that even if the Con- and that it 
corde should fail to obtain a U.S testing and 
certification it would not auto- adequate.” 
matlcally forfeit its rights to land Multiple s 
at New York’s Kennedy Airport crippling dl 
or Washington's Dulles Airport. nervous sys 
It Is not necessary for foreign- that one ] 
mode aircraft operated by foreign suffers an 
carriers to obtain certification from It. 
from the Federal Aviation Ad- Ell Lilly E 
ministration In order to land at which is p: 
U.S. port cities. The policy ob- mental subs 
served by most nations with in- cautioned tl 
temattona] service is to accept early stage 


To Receive Test 

WASHINGTON, Jan. 11 iWFL 
—Dr. Jonas Salk, who developed 
the polio vaccine, has been given 
the go-ahead by the UB. Food 
and Drug Administration to test 
his new drug, which he thinks 
might arrest multiple sclerosis. 


At ms La joiib. L.8JU, insii- 
JUarvara 1/OCtOr tute, Dr. Salk said there is no 

known cure for multiple sclero- 

.Son cr lit ^ but Ior ““y ? ears he 1135 

m. u ^vugm been studying an animal disease. 

rolled allergic encephalomyelitis. 
AUCUl OX irraULb which, be said, is similar to mul- 
WABHINGTON, Jan. 11 (AP>. w^rosis- The tests on mui- 

-Dr. Phto Cohen, a physician tiple « erosis pat^rus. he said 
and former medical research® ‘will determine whether it is due 
at Harvard University, claims he to a similar allergic reaction, 
lost his job there because he de- 
nounced the university is federal A-Power Cooperation 
grant spending practices. j l IT j 

Dr. Cohen said in an inter- Is Urged by /Kennedy 
view this weak that he was given HIROSHIMA. Japan ll CReu- 
wrltten assurance nearly two tersi.— Sen. Edward Kennedy, D- 
years ago that his appointment Mass., today called far greater 
at the echool would be renewed, cooperation between the United 
but that the university's position states and Japan on nuclear ener- 
was reversed after he called for gy. including the possible es- 
a federal audit of grants award- tablishment of long-term fuel' re- 
ed him by the National Instl- serves and joint storage of nu- 
tates of Health. He lost bis job dear waste. 


FDA approval, according to a 
spokesman, means that the agen- 
cy believes there is enough evi- 
dence that the drug might work 
and that it is “worthy of clinical 
testing and the plan set forth is 
adequate." 

Multiple sclerosis is a chronic, 
crippling disease of the central 
nervous system. It is es tima t ed 
that one in 20,000 Americans 
suffers and eventually dies 
from it. 

Ell Lilly Research Laboratories, 
which is preparing the experi- 
mental substance for Dr. Salk, 
cautioned that research is at an 
early stage and may net be suc- 
cessful. 

At his La Jolla, Calif., insti- 
tute. Dr. Salk said there is no 
known cure for multiple sclero- 
sis. but for many years he has 
been studying an animal disease, 
called allergic encephalomyelitis, 
which, be said, is similar to mul- 
tiple sclerosis. The tests on mul- 
tiple sclerosis patients, he said; 
"will determine whether it is due 
to a similar allergic reaction." 

A-Power Cooperation 
Is Urged by Kennedy 

HIROSHIMA, japan n f Ren- 


in 1978. 


Addressing students at Hiroshi- 


Dr. Cohen said that he called ma University, he said that the 
for the audits after he was asked United States end Japan, should 
to sign blank expenditure report take the lead in developing new 
forms that the NIH requires, approaches to nuclear energy and 
He said that his grants Cron to preevnting the divisions be- 
that agency and one from tween suppliers and consumers 
the Army came to about *450,000 that have troubled international 


iSrtder Wins Rerun of Airline Sail: 
Gets 5-000 in 'Bumping Case 


VVAb'HI>.C.i‘»N .'.i.i 11 - AS-'' .i : »»:■:« i> >i 

•' ill-/ Aulm'.s i-.n i'.'li '■ 

f b F-1UM 1 i: ' I ■ini-, iji d" ■•mi f • -n . 1./. .im-jvi: :i:'l *'!*, 

i igiu ncrir.-t' mx ic.if ,»cx 

Tli«‘ ruUuiT ‘.fRte r ‘a- b*. VS n: :.n-’ in. .- Kiri.t- 

bi IV fourth maior court : nxi n.i; ic o.w. v.lnr'i hud 
gore up 10 11 iv US. Supremo «'‘"*irt. 

Mr. Nadvr sued Ailvglicn;. m 11*7.' .ifirr he fc-iwid hi!iv',:!l 
withuui a s«ii on flight lit- .^-'r.v.iui- il to make from 
Washington to Hartford, Conn., for u speaking appiMtamv. 
He accused the airline of fraud in conruaurig its owrbockitq; 
practices from consumers. 

In 1973. Judge Richey ordered AlircVny lu puv ?25.0in to 
Mr. Nader and S25.051 to the Connecticut Cuicvn Ac; lull Group. 
t>c organization he had bi-cn schvculco io uddresf.. Of this. 
$50,000 was punitive damnevs. 

In 1975. the U.S. Court oT Appeals reversed the decLsion. 
ruling that aiihnes are legally permitterl to overbook and deny 
seats Id pass.ngen with confirmed if-vrvfltions. In 1976. the 
Supreme Court reinstated the suit and directed Judge Richey 
to determine whether ih>- nirllne had put ftuvard r. "good faith" 
c'efens2. 

Vesterdav. Judge Hichcy said that Allegheny's failure ic 
tril Mr. Nader and other passengers of its overbooking practice 
"a as the result of a conscious ami deliberate tjoltcy." He des- 
cribed it as a practice or "outrageous character." 

rut the judge reduced the original award :n Mr. Nader to 
S 15.000 in ounittve damages and $1P :n actual damages, and 
eliminated the award to the cltiren proira. 


i-. ii l! i_. 

••(ill f ..ii. I.;-. 


\i!i ) ■i.irvi 
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Quarter Billion Dollars Alleged 

U.S. Agencv Suspects Exxon 
Of Overcharges in Oil Sale* 


each other's certification of air- 
craft. 

However, planes purchased by 
U.S. carriers require the certifica- 
tion. The FAA. which has stu- 
died the Concorde before, began 
the process of certifying the 
plane l3st May when Brani f f Air- 
lines let it be known that it war. 
interested In buying and operat- 
ing a Concorde between Dallas 
and Europe. 

Ed Schefer, director of public 
relations for the company here, 
said that the aircraft had been 
approved by a Joint British-French 
safety authority. “We tried and 
failed to arrive at trinational 
standards for certification," Mr. • 
Schefer said, "but we still aimed 
for an equivalent level of safety.” 


WASHINGTON. Jan. 12 <AP’ 
— The Department of Energy said 
today that Exxon, the nation's 
largest petroleum producer, may- 
have violated federal price ceil- 
ings and overcharged the public 
about $183.3 million for crude 
oil. 

A spokesman for Exxon imme- 
diately denied that the company 
overcharged for Us oil or violated 
the federal price ceiling regula- 
tions. He said the company would 
contest the allegations. 

The department said it issued 
a notice of prcbable violation 
to Exxon after its audit of the 
company turned up the possible 
violations. The audit wa$ started 
after the department issued a 
similar notice involving alleged 
overcharges of $70.8 million on 
Dec. 27. Thus. Exxon now Is 
suspected by the department oi 
having overcharged almost a 
quarter of a billion dollars. 

Past Production 

An Exxon spokesman, Charles 
Rowden, said in a statement from 
Houston that the department was 
trying to apply federal price 
ceilings retroactively to Exxon's 
past oil production. 

The dispute involves produc- 
tion from a number of leased 
areas in the "How kins field" of 
Wood County, Texas, and an 
interpretation of the difference 
between "old" and "new" oil 
produced from the same field. 

Under the federal regulations, 
old oil was allowed a price ceiltog 
of $5.25 a barrel while new oil 
could claim prices or up to S1I.29 
a barrel. 

In determining whether pro- 
duction from an existing oil field 
was old or new oil, the govern- 
ment decided that the amount 
of oil produced by the field In 
the past would be the cutoff 
point. All production up to that 

A Correction 

(Because of a typographical 
error in the first edition yester- 
day of the international Herald 
(Tribune, it was reported that 
this year’s seal-bunt quota in the 
northwest Atlantic is 10,000. In 
fact, as corrected In the second 
edition, the number is 180.000. 


s mourn would be considered old 
oil. Anything produced above 
tiiat amount would be considered 
nets- oil and would qualify for 
the higher prices. 

Increasing Efficiency 

The problem began when Ex- 
xon derided io ur.luze the field. 
or operate- a as one umr. as a 
means of Ir.crcaring efficiency. 

The company calculated the 
old cii production for each in- 
dividual lease in the Hawkins 
field and then calculaaed the 
additional new oil production for 
each lease. 

The Energy Department,, how- 
ever. said the company should 
have calculated the old oil pro- 
duction ior the entire field in- 
stead of calculating It by each 
individual lease. 


U.S. Said to Avoid 
Citizen Bugs in 
Intelligence Cases 

WASHINGTON, Jan. il (UFH. 
—Attorney General Griffin Bell 
testified yesterday that not a 
single U.S. citizen has been tar- 
geted for electronic surveillance 
for Intelligence reasons since he 
tool; office last Jon. 26. 

“Zero." Mr. Bell said when ask- 
ed at a House Intelligence sub- 
committee hearing how many 
citizens had been subjected k 
tugging, wiretapping or intercep- 
tion of their phone conversations 
for foreign intelligence or coun- 
terintelligence reasons since he 
became attorney general. 

He testified at hearings on 
proposed legislation to regulate 
the use of electronic surveillance 
of U.S. citizens and foreigners 
and to help prevent repetition 
of past abuses. 

The subcommittee chairman, 
Morgan Mupphy. called on Mr. 
Bell. CIA director Stansfield 
Turner and other witnesses to 
give their views on proposed bills 
— including one authored by the 
administration — d e a 1 i n g with 
electronic surveillance. 

There is no prohibition at pres- 
ent cn the use of wiretaps and 
other techniques In foreign in- 
telligence matters. 


“If I lived inToronto 
Id live in Hazelton Lanes' 


(David K. Specter 
Architect-NY) 





“I’d live at Hazelton Lanes because it achieves a 
blend of urban amenities and personal privacy that is 
completely original and uniquely liveable. 1 wish 
there was something like it in New York." 


The Residences 
at Hazelton Lanes 


The exclusive residences in the heart of Toronto 
that must be seen to be appreciated. From 577,000 
to 5540,000. Open seven days a week. 

Call (416) 961-6616 for appointment, or write for 
our brochure: The Residences at Hazshon Lanes, 
18a Hazelton Avenue, Toronto.Ontario M5R 2E2. 


for a five-year period. 


economic and energy negotiations. 





INTERNATIONAL _ 

Jteralbs^s^Tribuuc 

Published with The New York Times and The Washington Post 
Page 4 — Thursday, January 12, 1978 * 

Bringing the Dollar War Home 


Early this month, the Carter administra- 
tion abandoned its “benign neglect" of the 
dollar. Under pressure both from West Eu- 
ropean governments and Wall Street to sta- 
bilize exchange rates, the Treasury and the 
Federal Reserve Board announced their joint 
intention to intervene In foreign currency 
markets in the dollar's defense. Armed with 
a fresh line of foreign credit the Fed propped 
UP Its sagging value with respect to the Ger- 
man mark and Swiss franc by buying dollars. 

These ‘brief forays Into currency markets 
had less than the desired effect, however. 
Currency traders demanded greater proof of 
the American commitment to a strong cur- 
rency. The Treasury, reluctant to sacrifice 
domestic economic objectives to the strong 
dollar, demurred. But the conservative 
majority of the Federal Reserve -governors, 
far more concerned about exchange rate 
Instability, offered the traders another bone. 
The Fed Increased the Interest rate it 
charges on loans to private banks and took 
direct action to reduce the money supply. 
Together, these moves have raised the in- 
terest return available to all lenders and 
made dollar investments more attractive to 
foreigners. 

The new show of resolve Is good news for 
those preoccupied with the sagging dollar. 
But for the rest of us. more concerned about 
employment and economic growth, the Fed's 
strategy Is disquieting. The decision to place 
a higher priority on exchange rates than on 
domestic economic recovery Is an unwelcome 
precedent. 

* * * 

Though regrettable, the Federal Reserve 
approach Is understandable. If the value of 
the dollar is to be defended without mas- 
sive Intervention In currency markets, cor- 
porations and wealthy investors must be per- 
suaded to park their spare capital In dollar 
securities. The chance, now offered by the 
Fed, to earn an extra point of interest can 
be a powerful attraction to companies hold- 
ing billions in cash. 

But, -unfortunately, higher interest rates 
for foreign lenders also mean higher rates 
for domestic -borrowers. Stiff Interest charges 
will dim the already flagging corporate en- 
thusiasm for expanding plants— and thus 
creating jobs. Equally serious, high Interest 
rates on government- securities tend to lure 
deposits away from savings accounts, there- 
by choking off funds available for one major 
sector of the economy, housing construction. 
In essence, the Fed is gambling that tight 
credit will soothe the dollar's International 
critics without severely damaging the Amer- 
ican economy. 

Is there no way to shore up the dollar 
abroad without risking jobs and profits at 
home? Credit policy is the only lever the 


A Boost for 

Here is an instructive sequence for you: 
In three successive years while the junta in 
Chile tightened its grip, the United Nations 
General Assembly condemned It. in the 
fourth year. Just completed, the junta began 
loosening its -grip, and the Assembly, ever 
loyal to the rituals of the left, still con- 
demned it. The United States, for the first 
time, joined the pack. An Infuriated (and 
clever > President Pinochet promptly called a 
snap plebiscite to capitalize on his people's 
aroused disgust. In their first chance to 
vote in four years, Chileans were asked “in 
the face of international aggression" to sup- 
port President Pinochet and “reaffirm" the 
legitimacy of his regime. They did so. 3 to 
1. At once he announced he would hold no 
more elections for 10 years. 


Now, some comfort Is being drawn from 
the fact that in the 13-day campaign for the 
plebiscite, the. Junta permitted limited, but 
what was for It unprecedented, latitude to 
Its opponents. And those who see Internal 
dissension as the junta's Likeliest undoing 
note with satisfaction that the three other 
leaders' of the junta objected to the way the 
plebiscite was staged. Actually, however. 
Iflie plebiscite played right Into President 
Pinoebet’s hands. He converted the nation- 
alism stirred by the United Nations' unso- 
phisticated rebuke' into personal political 


Fed has on the economy. But a number of 
more constructive alternatives are available 
to the White House. 

9 Lean on the West Germans. It la' more 
than semantics to recast the problem of the 
dollar’s weakness as the problem of the Ger- 
man mark’s strength. West Germany’s slug- 
gish economy has. paradoxically, attracted 
conservative International Investors who care 
not a whit about Germany's high unemploy- 
ment and care very much about that coun- 
try’s -high Interest rates, low Inflation and 
lat foreign trade -surpluses. If Bonn could 
be -persuaded to bolster the nation’s own 
growth rate, the relative appeal of the mark 
wc-uld diminish, leaving Investors with nc 
pla:e to turn but Wall Street. German 
growth would also help pull Europe out of 
its long economic slump, and thereby in- 
crease demand for American goods. Such a 
boost for exports would «hrinir the United 
fttates’s $30-billlon trade deficit and ease 
Investor fears about the stability of the 
American economy. 

C * 9 

• Lean on Congress. Both the symbolism 
of American dependence on Arab energy and 
the reality of huge cash flows to pay our 
cQ import Mil have weakened the dollar. The 
energy plan, now trapped In congressional 
conference committee, wouldn't end our de- 
pendence. But it would keep that dependence 
from growing, and show the world that 
Americans are willing to sacrifice for energy 
conservation. Passage of the energy bill 
might thus go a long -way In restoring con- 
fidence In the dollar. 

• Lean on tax policy. Most of. the damage 
that tight credit can do can be undone by 
a fiscal policy aimed at increasing business 
investment incentives and consumer power. 
Business, reluctant to absorb high Interest 
costs, could be coaxed Into investments by 
the promise of Investment tax credits and 
lower corporate Income tax rates. Con- 
sumers. loath to bear higher monthly In- 
terest charges, could still be lured Into car 
and home purchases by Increasing the 
amount left in their pay envelopes after 
taxes. A $25- billion, $3 0-blllion tax cut Is 
already in the works. Should the Fed fol- 
low through on its tight money game plan, 
there Is every reason to consider a much 
larger tax cut this spring. 

To date skirmishes over the dollar have 
been confined to international financial 
markets. The Fed's credit policies however, 
promise to bring the dollar war home to the 
American people. It is up to Congress, the 
President, and most of all, our German allies, 
to keep that from happening. 

THE NEW TORS TIMES. 


Chile’s Junta 

coin. His critics’ contention that the plebi- 
scite was largely a government-manipulated 
exercise has had to vie against the junta's 
claim that the vote represented a mandate 
for its emphasis on stability and order. The 
United States, which halted arms sales and 
development support last year and thereby 
yielded the chance to use the annual nego- 
tiations on these items for political leverage. 
Clad to content Itself with complaining that 
the plebiscite was unfair. 

* * * 

This Is all a pity. As relieved as many 
Chileans may be to leave behind the chaos 
of the last Allende days, we cannot believe 
they wholeheartedly embrace a regime that 
has brought great suffering on the people 
and alienated Chile from many of Its tradi- 
tional friends. If the junta has taken some 
tentative moderate steps in the last year, 
it still enforces a harsh state of siege. In- 
deed. It seems not only harsh but also gra- 
tuitous. President Pinochet may now be 
tempted to Interpret the plebiscite In the 
spirit of his recent boast — "my pants are 
wired on with steel” — and to crack down 
harder. But toy his own logic he could just 
as well conclude that his people's loyalty 
permits him to Ignore the United Nations 
and to continue the relaxation begun last 
year. 

THE WASHINGTON POST. 
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Cambodia-Vietnam Conflict 
Few tears will be spilled In the West over 
the. sight of those exceptionally brutal mas- 
’ ters of Cambodia, the Khmer Rouge, having 
to fight for survival, against . an invasion 
launched by their Vietnamese neighbors. 

. Even so. it is doubtful whether we Should 


wish the invaders total victory. An Indo- 
china completely dominated by the heirs of 
Ho Chi Minh would represent a far greater 
threat to the non -Communist states In the 
area, and especially to Thailand, than the 
present bitter and muddled rivalry. 

—-From the Sunday Telegraph (London). 


In rhe International Edition 


Seventy-Five Years Ago 

January 12, 1903 

LONDON— The "Daily News" says: "The fact 
that the prospectus of the forthcoming Phil- 
harmonic concerts Includes nine works by 
British composers has some significance, be- 
cause. the ordinary concert-goer does not care 
Whether the imusic he hears Is by an English- 
man. Russian. Frenchman or German, as long 
as it appeals to him. In this matter there is 
. no such thing as patriotism. But, you cannot 
induce an English audience to put national 
pride before love of art." 


Fifty Years Ago 

January 12, 1928 

LONDON— Thornas Hhrdy. 87, the novelist, died 
at his home near Dorchester shortly after nine 
o’clock tonight He had been ill with a 
bronchial infection for several weeks. Hie died 

peacefully, with his wife, sister-in-law and per- 
sonal physician at his bedside. His death ends 
a literary career that spanned more than '00 
years and included such works as: “pees of 
the dfUrbervlUes,” “Jude the Obscure,** “Par 
from the Madding Crowd,” and .“The Return 
of the Native." 1 
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On Baby Food Ads 

Nestle Rebuts Charges 


examination of the “Nestle kin 
Babies" report, Nestle withJJ, 

’^Port- 


three of Its four libel 
Left uncontested were the 
accusations: 


‘ Back to Normal . s 


The Tragedy of Cambodia 


As Nestles chief legal officer 

I would like to comment on Jona- 

than Power’s article “Baby Food 
Advertising” that appeared in the 
December is issue. Mr. Power 
stated, concerning NestW’s crimi- 
nal libel suit against a Swiss group 
which published a report In Ger- 
man "NestuS tdtet Babies; 1 that 
“NestM won their case on a tech- 
nicality." . —-u. 

Mr. Power is in error. The do- *«■» to 

dslon of the Swiss judge was that 01 

II of the accused were guilty of 
criminal libel The accused were 
so displeased with the judge’s 
decision that they announced on 
the spot through their attorney 
that they would appeal the con- 
viction to the higher Swiss courts. 

However, after p few months they 
realized that to appeal the matter 
higher would merely result In a 
reafflrmance of their guilt, and . find in favor of Nestll on tfa 
they therefore dropped their ap- fourth count (the Ubei 
pK>’s in order to cut their losses. 

Thus, Mr. Power's claim that 
Nestles legal victory was based 
on a “technicality" probably 
amounts to a ■published libel 

against the Swiss legal system, 
a point which Mr. Power should 
perhaps keep in mind during 
future visits here. Of course, 

Mr. Power knows better, since he 
was present in the Bern court- 
room in June 1976 when the Swiss 
Judge handed down his decision 
finding the accused guilty of crim- 
inal UbeL 

■ FRANKLIN L. GURLEY. 

Fore I, Switzerland. 


1> "That the activity o[ 
and other companies was ^ 
ethical and immoral; ™ 
2i That by Its selling pn^ 
Nestld was responsible tort? 
death of or the permanent 


31 That the ir»by fooj ^ 
personnel In developing couch 
were camouflaged as muses." 

At almost Hie test minute, fy, 
tl6's lawyers presumably felt 
could not win the case if tfe 
contested these accusations, it} 
not surprising that many m. 
servers then drew the inf era* 
that the decision of the judge t 


W ASHINGTON.— The private 
di plomat ic reports mm (rig 
Into Washington these days from 
Cambodia are increasingly som- 
ber. They speak of <tbe "plan- 
ned massacre" of tens of thou- 
sands of people and of a 1 "sys- 
tematic” effort by the Cambo- 
dian government to wipe out the 
upper and middle classes. Tbs 
Carter wtminktftttin n is now 
trying to come to grips with 
what Is apparently an appalling 
human tragedy. 

The delay in speaking out here 
as part of Prerident Carter’s 
■‘human rights” policy is caused 
primarily by the difficulty In 
v e ri fy ing the accuracy of the 
reports out of Phnom Penh. 
Egypt Is only non-Communlst 
country that has diplomatic rela- 
tions with Cambodia, and its 
officials are virtually under house 
finest. 

Even the Communist diplomats 
in the Cambodian capital from 
China, Cuba, North Korea, Laos, 
Albania, Romania, Vietnam and 
Yugoslavia are restricted to their 
own ggwtMuarftt*. Their food and 
other essential supplies are deliv- 
ered to them by the Cambodian 
Foreign Office. Accordingly, most 
of the Information cornea from 
refugees who happen to escape 
from Cambodia into the Gulf ot 
Rfam in the sooth, or brio Thai- 
land on the north and west. 

This “murder of a gentle land” 
raises some fundamental questions 
for the community of nations, and 
for the United Nations, that has 
tried so hard to organize public 
opinion against genocide. 

Difficult Questions 
Can nothing bq done by the 
so-called “great nations" at least 
to investigate the reports of such 
human suffering? Do the sov- 
ereign rights of n atio n al states 
include the power to treat or dis- 
pose of -their people In any way 
their temporary rulers decide? 
And If they cannot Investigate 
or Interfere with human brutal- 
ity, cant they at least ay out 
against ft? These are the questions 
now under discussion here in 
Washington. 

A distinction should be msdo 
here between the Cambodian 
government’s apparent effort to 
wipe out those of its own people 
who have opposed Its revolution- 
ary policies, and the border 
clashes between Cambodian and 
Vietnamese troops. 

The diplomatic reports coming 
here on the border war are less 
nmVnran; in fact, they to 
dispute the notion, put forward 


Letters 


Dollar's Slide 


The Herald Tribune, in step 
with the bulk of the Ameri c an 
press, appears to have swallowed 
without question the adixitnisfera- 
tion’s specious explanation: that 
the UB. trade deficit, and hence 
the fall of the dollar, Is due to 
the country’s near-50-per-ceat 
dependence on Imported oil. 

Granted the UB. is the world's 
leading Importer of oil, and so 
is its consumption of ad high on 
a per capita basis. But Its econo- 
my is aim the world's largest, end 
Us dep en dence on Imported oil 
compared to other industrializ- 
ed nations is low. Japan imports 
practically all of her dl v and 
natural gas and coal to boot So 

wtiSx Switzerland. Germany im- 
ports 90 per cent of ha* oil and 
86 pef cent of her gas. Ctial Is 
her only abundant fuel meeting 
about one-ibird of total primary 
energy needs. 

But despite their greater de- 
pendence on fuel Imposts, thqpe 
c o untri es still manage to -pay the 
bill while enjoying favorable' 
trade balances, and 1 1 is against 
their currencies: that the dollar 
is weakest; 

Those who accept uncritically 
the tu*mira m* r/Mtm ■ explanation 
of the trade d efi cit help Insure 
that) it win not be corrected. The 
correction lies not in Import re-, 
sferiettons, but in lees govern- 
ment— the prime cause of infla- 
tion— a balanced budget., and a 
rational energy policy that will 


By James Reston 

the other day by Zbigniew 
Brzeztnski, that this was a "proxy 
war" between. China backing- the 
O ainihnriiflTW unH t.Vi» Soviet Union 
supporting the Vietnamese. 

It Is true that Pricing is pro- 
viding military aid to Cazhbodia 
and Moscow Is continuing to 
supply arms to Vietnam, bat the 
latest diplomatic reports here In- 
dicate that these border battles 
are limited in time and space 
and do not threaten a major 
change in the balance of power 
in Southeast Asia. 

Hunum issue 

The immediate issue la not. 
strategic but human, and this 
raises the question of what tbs 
new Chinese Leaders In Peking 
will do. If anything, to help. 
They have hundreds of “techni- 
cians” and “advisers” in. Cam- 
bodia who, uninm their diplo- 
mats in. the capital of Phnom 
Penh, are not restricted to a 
single place but are free to move 
around. 

More than any other foreigners, 
the Chinese are In the position 
to know the facts, and they 
represent the only country that 
has any leverage on the Cam- 
bodians. The French, who have 
historic ties to Cambodia, have 
done their beat to intervene 
without success. The British have 
debated the Issues in Parliament 
and tried through their rotations 
In many capitals to persuade 
Cambodian diplomats to moder- 
ate their g overnment's policies, 
but the most hopeful point of 
restraint Is Peking. 

Fortunately, there will be a 
tnajor debate cm human rights 
at the United Nations in New 
York next month, and this will 
be an Interesting test of the 
permanent members of the UN 
Security Council: - The United 
States, the Soviet Union, China, 
Britain and France. 

It was assumed, or at least 
hoped, when the United Nations 
Charter was signed at San Fran- 
cisco In 1945, that these five 
nations would be able to agree 
on how to keep the peace in the 
world, or If they couldn't do 
.that, at least that they would 
combine together to avoid exces- 
sive human suffering that did not 
Interfere with, their separate no- 
tional ambitions. 

The truth is, and not surpris- 
ingly, that they haven't been 
thinking much about Cambodia 
at all They have been worrying, 
naturally, about their own con- 
cerns: inflation, unemployment, 
the Middle East, the balance of 


trade and the balance of power 
on strategic arms. 

But if they thought about this 
small suffering country of Cam- 
bodia,. even briefly with, a little 
bit of pity, they could probably 
ease the pain without any serious 
political or military or even 
ideological differences. A de- 
marche or protest fay the Western 
nations on behalf of Cambodia 
might have same effect. A de- 
bate to the United Nations next 
month "aping for an investiga- 
tion of the facts would probably 
do 'more. 

Even more important, a quiet 
talk between Carter and the 
Chinese vnt gftri: even, turn fchtng v 
around. Cambodia Is not a crit- 
ical hinge in toe politics of 
Southeast Asia, bat it is an im- 
portant symbol in the relations 
between the United States and 
China, the test of Carter’s 
defense of human rights. 

He hn< insisted on this prin- 
ciple In his relations with toe 
Soviet Union on behalf of the 
Jews. He has even insisted on 
It on behalf of toe Palestinians 
in the Middle East, but so far as 
Is known here, he has never 
raised the question of hrnnaa 
rights with China, and Cambodia 
is comparatively an easy case. 

There is no vital risk of big- 
power relations here. It is simply 
a case of relieving Unman suf- 
fering. Maybe toe officials in 
’ Peking see it to a different way, 
but toe impression here is that 
toe question has never really been 
put to Peking fay the officials to 
Washington. They will debate it 
at the United Nations In public 
next month, but the cha n c e s are 
that more progress will be made 
by talking to the Chinese in 
private. 


Jonathan Power’s article “Baby 
Food Advertising" in toe Dec. 15 
Herald Tribune is full of In- 
accuracies, and false interpreta- 
tions of scientific opinion. 

Let me illustrate with the fol- 
lowing examples: 

Mr. Power quotes a paper by 
the director of NestkS Research, 
Professor J. Mauron, for the prop- 
osition that “supplementary feed- 
ing is not necessary for a baby 
under six months." If Mr. Powef 
will recheck the text which we 
gave him, he will see that what 
Professor Mauron actually said 
was: “Cow's milk must not re- 
place mother's but must be 
used to supplement mother's milk 
from the sixth month at the 
latest.” Those familiar with the 
subject will appreciate there is a 
Mg difference. 

Mr. Power claims there is little 
justification for feeding milk pow- 
ders to infants except those whose 
mothers are biologically unable to 
breast-feed. However, he passes 
over in silence tbe far larger 
group of mothers whose problem 
is not biological inability to 
breast-feed (called “agalactia,” 
from the Greek meaning complete 
absence of milk secretion) but 
having to go out to work to sup- 
port the family. Since tores 
mothers must be separated from 
their babies during tbe day, they 
therefore have a tangible need for 
bottle feeding. 

The readers of a serious news- 
paper such as yours are entitled 
to expect a less super f icial ap- 
proach to these very real and 

important problems. 

JEAN HEER. 

"Vevey, Switzerland. 

. Mr. Power replies: 

First, an answer to Mr. Gurley. 

On the first morning of toe 
second session of the Bern court's 


in the report's title “NestI* gy 
Bettes") .was nothing mere life 
a technicality. The Judge blog] 
appeared to support this lm^ 
pretatkm by pointing out tfe 
although there was a legitim# 
danger that the “unbiased reads 
could give a narrow interpret^ 
to the charge of killin g in ^ 
sense of a “premeditated act," q 
accused had only meant it •%. 
moral sense." Moreover the Judg 
in his summing up asked l?«j 
to “rethink fundamentally Us si 
vertising practices” and iostq 
of imprisoning the accused y 
fined them only modestly. 

On the question of appeal Uj 
position of the convicted Is cie» 
As a precaution they hud to q 
peal immediately. According \ 
the court's procedural requin 
ments an appeal could only \ 
made within 10 days of judgnai 
being pronounced. They cto 
not to pursue the appeal baas 
on reflection they realized tb 
bad won the case In the eyes < 
public opinion and that furtiu 
court proceedings could only tal 
the form of a purely formal <tt 
pute on the semantic nuances • 
the word “killing.” 

A final word on Mr. Gurfej 
letter. Does the threatening to 
indicate that he hopes to to 
me arrested If I set foot In Bvtt 
erland? 

May I now answer Mr. Hee 
letter? My analysis on the I 
consistencies of Nestte's sdeott 
paper stands. On the question 
working mothers the answer 
more complicated. Nestle its 
arimHat that unless there Is fix 
kind of medical Infrastructure 
educate mothers in hygiene «u 
sterilization, its product can b 
misused with harmful cone 
quences. 

So if any advertising Is caSa 
for in a country that does not fan 
such medical facilities it sbfld 
be advertising to convince motto 
how important It is not to ST ' 
their children for the first 
months of life. 

What is needed is a dfaninrf 
in the superficial "Westernlzi 
of developing societies thro 
consumer-oriented commercial 

tirvn 

Above all what is needed 1 
more rural-based more self-su 
dent economy that will leave B 
room for the services of West 
multinationals pursuing their v 
narrow interests. 

JONATHAN FOWHI 

London. 
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Contrasting 3 Mideast Leaders 
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encourage production of domestic 
oil and. gas and the expanded 
use of nuclear energy. 

Unfortunately, t-Vw* arkninistra- 
tion Is following courses of action 
that make the realisation of these 
alms ever less attainable. And 
to the same degree will confi- 
dence in the dollar decline. 

J. M. BRADLEY - . 

Bonn-Bad Godesberg. 


Exceptional Woman - 

It takes two peopEe to produce 
a child, and sadly, once again, 
an exceptional woman has been 
turned Into a nonperson. Oona 
Cbaplin is repeatedly described 
*s “the daughter of the late 
p'aywright Eugene O'Nelli” but 
no mention Is 'made of her 
mother, Agnes Boulton. Boulton 
was a gifted writer in her own 
right and the author of a re-, 
markable book about her .tur- 
bulent years with - O’Neill called 
"Part of a -Long Story." 1 

What has become of her? ■ 
VIRGINIA CHAQUET. 

St. Paul, France. 

Agnes Boulton Kaufman died 
on Nov. 25. 1965, at Point Pleas- 
anf, NJ.. at the age of 75. The 
mother of tiro of O’Nrifl’s cMZ- 
■ drett. Oona and Shane.' she had 
married Hollywood scriptwriter 
Mac Kaufman after \hgr divorce 
from, the playwright. She had 
be eh separated from Kaufman 
for many ‘years prior to her 
death. 


ASHINGTON. — The road to 
peace In toe Middle East was 
opened by the strong qualities of 
President Anwar Sadat and 
Prime Minister Mbnahem Begin. 
Now their weak points are be- 
ginning to show, along with those 
of King Hussein of Jordan. Tbe 
upshot is that toe road to peace 
has become thick with obstacles. 

Begins attitudes are the old 
virtues — dignity,, principles and 
strong convictions. At a time 
when Zionism was on the de- 
fensive around the world, he was 
a natural rallying point for the 
Israeli people. He still commands 
the popular support necessary to 
make the concessions any peace 
would entail. 

But as a gentleman of the did 
school, trained in a Prussian- 
style Gymnasium and at the law 
school of Warsaw University, 
Begin is not a natural negotiator. 
He attaches overwhelming im- 
portance to words and formulas. 
He does not see them as starting 
points in a process, indeed, he 
seems to think of bargaining as 
beneath his dignity. 

So he has studs hard twrf fast 
on toe principle of Jewish settle- 
ments in both the Sinai, which 
will eventually be turned over to 
Egypt, and toe West Bank of the 
Jordan, which probably will be- 
come the core of a Palestinian 
entity with sell-rule under a sov- 
ereign to be decided in the fu- 
ture. Similarly-, he has balked, 
as If he ware being asked to 
swallow rat poison, . at .any men- 
tion of “self-determination " for 
the Palestinians on the West 

Bank. 

Dramatic Moves 


By Joseph Kraft 

persons concerned with effect, 
Sadat goes for the ringing phrase 
and has little patience with de- 
tail 

He initiated toe present dif- 
ficulty in Egyptian-ISradl rela- 
tions by saying flatly to toe 
magazine October that Egypt 
would not tolerate any Jewish 
settlements in toe Sinai, and he 
rammed the point home by say- 
ing that toe Israelis Should 
“bum" 1 toe settlements. He keeps 
using the term "self-determina- 
tion " In the loosest way. In an 
Impromptu television interview 
toe other day he said, “Anything 
that link* the Palestinians nnfl 
self-determination sounds good to 
me.” 

As to King Hussein, he Is a 
quintessential survivor. He has 
stood up despite threatened coups 
Inside Jordan; despite the. loss of 
half his country to Israel in the 
six-day war of 1967; despite a 
bitter guerrilla struggle with 
Palestinian nationalists In 1970, 
and despite repudiation by other 
Arab leaders who, at the Rabat 
summit meeting ot 1974, desig- 
nated the Palestine Liberation 
Organization— not Hussein— as the 
-sole valid negotiator of Paleatin- 
- ian interests. 

. At present King Hussein could 
play a truly helpful role In mov- 
ing negotiations along. By having 
his representatives join toe taike 
now going forward in Cairo and 


Jerusalem, the King could f 
toe lie to charges that the 
raehs and Egyptians were mat 
a unilateral deal Moreover, B 
seln could also smooth the h 
dllng ot the difficult West B 
problem since the ideal sold 
Is a Palestinian entity linked 
sane federation with Jordan. 

Btu toe Ktng if gun-shy, i 
since toe death of his wife i 
year, he seems dispirited. He- 
been slow to assert his inti 
—which is actually very grq 
In getting back territory 
Israelis. Instead of Joining 
negotiations, he has sat on; 
fence, waiting to see what tifl 
up, and looking nervously 
his shoulders for clues -J 
don’t come from the leadenrt'’ 
Saudi Arabia. 

In consequence, there has 
a slo wdown of events, a 
the mnmwitaiw) originally 8® 
crated by Sadat’s visit to - 


have been kept below the sort* 
or settled quickly, have becw . 
sticking points. ; ° ■ 

A difficult, marathon nego« 
felon Shapes up around flaw 
ways to give the pglesti naatt - 
homeland toat does not threat 
peace In the area. W hile i 

outlook remains basically good. 

Is not because solutions are. 
view. It is chiefly because S« 
and Begin have invested so me. 
capital to toe pe«* inltitf 
that neither can affod to * . 


Sadat’s great , quality is the 
capacity - for sweeping dramatic 
moves that transform historic 
perspectives. He showed it first 
in 1979 by unilaterally m g»»iHw g 
most soviet advisers from Egypt, 
Again in 1973 when he Itmnch Pd 
toe October war. Most recently 
with the visit 'to Jerusalem in 
November. 

Sadat has a weakness tor the 
histrionic.* He cannot resist the 
starring role. He loves posturing 
before tbe television cameras, it 
Is a rare day when ha does not 
give an Interview to sane news- 
paper or mggaztoe, and, nke most 


Heralli 


INTERNATIONAL 



IHibEsbedwimTIw New VbrkTiniiic and The Wuhbtgtoa Past - 
Chairman: Co-Chairmen: ■ . 

John Bay Whitney Katoaifee Gratoun 

, Arthur Ochs Sulzberger 

Publisher: 

Robert r. Eckert 

• w *J> r: • Managing Editor: 

Murray M. Wdss WHUam JO. Hffldeo ■ 

narrv Bute. Sentyr UHftrial Writer. 


a ^ r SS„?' , 5? n “* S-A a* capital ot 9JM0W t 
W MsSuBft ra® Pan* omen «* 

S? ralc,,p * n11 Cabta Berp'.d. Part? 
& Dlrecwur de_ Is l msmatlon Wattei ff Thaw 
„„ . except aunaas . . 

. ^^A-Suhmf|pUw price riftw r rcuro 

0 IS7S “Wraattonal Herald Tribune. AH rights reserved 
Commission Parttaire Ko MJB 1 


1 


t. 






• 3 T- * > —V ■ ». .. 


INTERNATIONAL HERALD TRIBUNE, THURSDAY. JANUARY 12, 1978 


Pace 5 



United Press International. 

MOON SHOT— This picture of the earth and its 
moon was taken Dec. 18 by NASA’s Voyager 1 space- 
craft when it was 7.25 million miles from earth. The 
photo was released this week. The moon is at the 
top. Photo was made from three images, taken 
through color filters and processed by the Jet 
Propulsion laboratory at Pasadena,- Calif. Two 
Voyagers are headed for Jnpiter, Saturn and beyond.' 


Obituaries 

Ex-Envoy Spruille Braden, 
Served Under 2 Presidents 


NEW YORK. Jan. 11 <NYT».— 
~ “Spruille Braden, 83. former as- 
sistant .secretary of state for 
' - American republic affairs, died 
v yesterday of a heart ailment In 
U» Angeles. 

* - - Mr. Braden, who lived in New 
: ?ork City, had been UjB. am- 
- iassador to Colombia, Cuba and 
Argentina before being appolnt- 
-?d assistant secretary of state by 
T: ~larry Truman In 1945. He retired 
-- -rom government service in 1947 
^'\nd baame " a consultant on 
jatin American relations for 
•- --- nany US. companies. He retlr- 
-*1 three years ago. 
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: Samuel S- Leibowitz 

. Samuel Leibowitz 
Dies, Represented 
Scottsboro Boys 

- NEW YORK, Jan. 11 «AP)-— 
Samuel Simon Leibowitz. 84, who 
. defended A1 Capone and the 
Scottsboro Boys as one of the 
nation's most celebrated cr imina l 
lawyers in the 1930s and later be- 
fawff a tough Judge, died today. 

Afi a trial lawyer spedaUztog in’ 
defense, bee omplled a 24-year 
■ J record during which, out of more 
-. than 100 clients accused of mur- 
' der, only one was executed. He 
represented the gansgter Capone 
four times. 

:.v ^ He entered the Scottsboro case 
--•- In 1933 and worked three years 
' without fee to save trom death 
- nine young blacks convicted 
v ' raping two white girls in Alabama. 
, ■' gut as a judge of the County 
Court in Brooklyn, starting in 
1941. he occasionally denounced 
^ defendants from the bench as 
-rats- and became an advoc ate 
I pi vigorous prosecution and stiff 

m in 1963, when he reached the 
* . mandatory retirement age of 79 
>• B.prf sought certification to eoa- 
... Hnnp on the bench, the Bar As- 
'-/sociation recommended kgainst It 
/‘V on several grounds, including lack 
* ,l> of judicial temperament. 

Giscard in Ivory Coast 
V ? ABIDJAN. Ivory Coast, Jan. 11 

< Reuters). —French president Va- 

. lery Giscard dEstalng arrived 
here today aboard a Concardo 
supersonic airliner for a five-day. 
■official visit to the Ivory coast. 
'He was greeted by President 
‘ Pells Houphouet-Boigny anti a 

crowd of : thousands. 


A Man’s Mania for Minuteness 
Sells for $256,500 in London 


By Susan Helier Anderson 

| ONDON. Jam 11 CNYT).— An 
aj exquisite example of . one. 
loan’s mania for minuteness went 
on the block at Christie's here. 
Titania ’sPalace, surely one of the 
most elaborate . dollhouses, with. 
16 zooms lavishly fhmisbed and 
embellished with works of art, 
was the labor of love of Sir Nevile 
WiUdnaon, who began it in 1907 
for his daughter. It eventually 
took him IS years to build the 
Palladlan confectlon- 

At the auction, which took one 
and a half minutes, Spink and 
Son Ltd,, a leading art dealer, 
paid £135,009 ($256,500), nearly 

four tames the price It fetched 10 
years ago when Sir Nevfle’s 
daughter, Gwendolen, for whom 
I’-be Hniivinnap was Intended, s rfl 1 * 
U at Christie's. Spink’s, acting on 
behalf of an ormnyiwnm business 
organization, would reveal only 
mat the dollhouse would remain 
in Europe and be “displayed for 
the delight of children, ” accord- 
ing to a spokesman. During the 
last lb yeaxs.it has been exhibit- 
ed commercially with people pay- 
ing admission to see it. 

Sir Neyile never meant it for 
such use and originally designed 
th« pa|g>* for Queodolffii's plea- 
sure. An etcher and fancier of 
heraldry, he obviously became 
more and more fascinated 
the project snowballed. 

Titania, queen of the fairies in 

Hh ato«ppy ;y'<| W A MWmrnmw 

Night’s Dream,’* must have been 
thrilled with her new digs. It is 
iTfwrtgfM*, : us inches long. 90 
Inches wide and. In most , places, 
30 high 

Sir Nevile enlisted the aid of 
friends **>» fashionable ar- 
chitect Sid Edwin Lutyens, and 
designed a belfry surmounting the 
chapel, which adds annthpr 65 
inches to thp height at one pnH 
The palace is mounted on a waist- 
high platform «n rooms are 
electrically lifted. 


The facades were not completed 
during Sir Nevile’s lifetime and 
the palace has exterior mahogany 
walls only on the short sides. The 
ground-floor exterior has Doric 
columns and the first-floor Co- 
rinthian ones have gilt capitals. 
It took Christie's five full days 
to reconstruct the dollhouse, 
which had been dismantled for 

shipping. 

The catalogue explains that the 
absence of doors is due to the 
fact that fairies fly In through 
the windows. 

Beginning at the most elaborate 
short side of the house, three 
rooms comprise Impressive 
entry — the Ha ll of the Guilds, the 
TTa.il of the miry Kiss and the 
chapel. The first is festooned with 
miniature banners which hang 
from a shell-encrusted celling. A 
gold fountain. Inlaid with dia- 
monds, spouts water. There Is an 
av qniflifa* 3-inch silver casket 
painted with the Portrait of Ma- 
dame de SdvignA 

The Hall of the Fairy Kiss has 
a walnut staircase decorated with 
silver figures and wrought metal 
grills. There is an agate seal 
mounted in gold on a rock crystal 
base, a pair of silver Chinese 
lanterns given by Queen Mary 
and a tiny ivory sculpture of 
Flore,, holding a basket of Cowers. 
A bronze Nepalese god is moon ted 
on a marble stand supported by 
four Ivory elephants. A prir of 
Chinese porcelain vases arc dis- 
played on la pis- lazuli pedestals 
and there Is a celadon jade- 
plerced plaque firescreen. 

The most extraordinary piece is 
a Louis-Pluilppe ormolu table, 4- 
and-a-half inches hi gh, with cab- 
riole legs, holding a casket con- 
taining a miniature necklace of 
the Grand Cross of the Fairy 
Trig* th» casket su rmounted by a 
gold crown. 

A silver Renaissance door leads 
to the chapel with its stained- 
glass windows and Carrara 
marble floor. The miniature or- 


Th rone Room 
of the Titania 
Palace 
dollshouse 
which has been 
auctioned 
in London. 



gan may be played by blowing 
through the bellows under the 
platform a-nd manipulating the 
keys with matchs ticks. The chapel 
contains a French miniature il- 
luminated Book of the Hours, 
circa 1450. 

The apartments of Titania, 
Oberon, the King of the Fairies, 
and the other fairies which line 
one long side are less palatial but 
still crammed with captivating 
objects. The floor of Titania's 
IvmHnir Is inlai d with mother-of- 
pearl and the celling copied from 
the Holbein original in St. James’s 
Palace. Titania’s work table con- 
tains tiny paintbrushes and a 
palette. 

with Chlppendale-style chairs and 
there are delicate, tiny silver 
candlesticks and model ships. Two 
miniature showcases display the 
fairies’ golden kntckknacks. 


The geld bicycle in th? nuisery 
has wheels set with cabcchon 
sapphires and there are tiny 
jack-in-the-boxes in gold and 
silver along with a miniature 
ropy cf another dollhouse built 
by Sir Nevile in his spare time. 

The fairies had a simultaneous 
plethora and lack of amenities in 
the bathroom — no toilet but a 
17th-century gold table in'aid 
with cpals and a silver miniature 
clothes press. 

Charlie Chaplin. Shirley Tem- 
ple and WA Yeats, an odd trio, 
signed the guest beck in the 
private entrance hall. There is 
an ornate minia ture Nuremberg 
gilt casket, engraved with flora 
and fauna, circa 1600, plus a 
perfect replica cf a ladles’ bike 
and a miniature pram. Above 
the entrance hall the royal bed- 
chamber contains Titania’s dre?s- 


Mr. Braden, a fervent anh- 
Ccmmunlst. advocated maintain- 
ing UJ3. military positions abroad, 
Last fall, bo testified before e 
Senate bearing and strongly op- 
posed the treaties that . would 
give central of the Panama Canal 
to Panama by 2000. 

He was bom March 13, 1894, 
in the mining town, of lBkhorn, 
Mont., the soa of William and 
Mary Kimball Braden. His fath- 
er. who had mining interests in 
the West and in South America, 
founded the Braden Copper Co. 

At 16. Mr. Braden entered 
University's Sheffield Scientific 
School. He was graduated at the 
age of 20. At Yale .he was an 
all-America goalie on the water- 
polo team. 

After graduation, lie want to 
Chile to work with various min- 
ing companies and as a general 
representative of the Anaconda 
Copper Co. and of his father's 
mining interests. In 1915, he 
married Marla Humeres del Solar, 
daughter of a Chilean physician. 
They had five child ren . Mrs. 
Braden died in. 1962. 

In 1964, he married Verbena 
Williams Bgbbard, who died last 
June. 

Mr. Braden’s reputation as a 
dipiemst was founded on bis set- 
tlement cf the Chaco War be- 
tween Paraguay and Bolivia in 
the 1930s. 

la 1840, when he was ambas- 
sador to Colombia, be became 
concerned by the number of Nazis 
and pro- Germans employed there 
by some Ufi. companies. He 
considered that one of the most 
important aspects of his work in 
Colombia was tha elimination, at 
his Insistence and with the co- 
operation of the companies and 
the Colombian government, of 134 
German military pilots, co-pilots, 
mechanics and cither personnel 
from a Gorman -operated airline 
flying within 200 miles of the 
Panama Canal. 

As ambassador to Argentina in 
1945 he said that Nazi Influences 
were operating' in that country 
and sought rapport by appealing 
directly to the Argentine people. 
Mr. Braden’s critics accused him 
of meddling in the affaire of 
Latin nations. 

In the 1960s he was listed as 

a member of the National Council 
of the ultra-conservative John 
Birch Society. 

Marion Kirkwood 

SANTA MONICA, C&llf., Jan. 11 
fAP).— Marion R. Kirkwood, 90. 
professor Emeritus and former 
dean of Stanford University Law 
School, died Sunday. 

Tomasek Is Named 
Primate in Prague 

VATICAN CITY. Jan. U (Reu- 
ters;— Pope Paul VI yesterday 
elevated Franfcisek Cardinal To- 
masek to the office of primate of 
Czechoslovakia In a move that 
marked Improved relations be- 
tween ’the Vatican and the 
Czechoslovak Communis t regime. 

Czechoslovakia has been with- 
out a primate since Archbishop 
Josef Beran, one of thousands of 
Roman Catholics Imprisoned in 
the early 1950s. died in 1969. He 
whs In exile in Roma 

Cardinal Tomasek, who Was 
made .a cardinal only last year 
and now becomes archbishop of 
.Prague, has been an apostolic 
administrator until now. . 



‘S<,L vi'V s.i- -''-.j.-. 
^ V v~t ' ; 



'7* M- 

m • • ■ 



• V HvrtSV 


Annie Krlvllzky/GAP. 


The merchandise inside and prospective customers outside the “rftro” boutique Divines. 

FASHION IN PARIS 

The Commercial Side of the Underground 

Bv Hebe Dorsev game and well-heeled fashion shops also mix clothes with great advantage: They can 

' * nlatAC anil t.he famniK Haifa haan nhlanta halfwn® hafwp^n ilinfe a nri rirptjspd Tin nr rinWIl .vrordlllP 


■pARIS. Jan. 11 OHT).— Under- 
* ground fashion is . alive in 
Parts. The French call it retro 
or pipe*. Both mean secondhand 
clothes. 

The first big-time commercial 
break came from the Galenas 
Lafayette department store, which 
recently opened a pipes come r in 
its Rayon Vingt Ass department 
According to the professional 
monthly GAP, which has an 
extensive study an retro fashion 
In its current issue, the reason for 
that ever-growing fad Is that 
those clothes, nniikp what is 'on 
the mass market, today, have style. 
GAP analyzed all sides of the 
situation and reported an the 
major sources- of ritro fashion lq 
Paris. 

The fad for pipes started with 
young, imaginative people without 
much money browsing at the Plea 
Market looking for bargains. The 
most popular hangout is the 
Marche d’AUgre, where the best- 
known booth is that of Marguerite 
—a little old lady who has spe- 
cialized in mourning clothes for 
30 years.. 

Widely Followed • 

She has been widely followed, by 
young merchants, who, much like 
Flea Market furniture dealers who 
keep regular stores on the ride 
during weekdays, also have small 
boutiques somewhere is Paris, 
where the 1 sale goes on aU the 
time. 

8ho'pping at the Marche 
d’AIigre or the lesser known flea 
markets of Vanves and Montreui] 
has- now become an establishment 


game and well-heeled fashion 
plates and the famous have been 
known to hunt for a retro silk 
blouse to add spice to a Saint 
Laurent suit. 

Many boutiques, specializing in 
retro, have also opened, mostly 
on the Left Ban k , and they, too, 
often become steady clients of the 
flea markets. There, clothes are 
generally in better shape, clean 
and pressed, and, consequently, 
more expensive. Many of those 


shops also miit clothes with 
objects, halfway between junk and 
antiques. 

La Roasolttre, on the Rue Ver- 
neuil, sells not only tripes (with 
the accent on broad-shouldered 
dresses from the ’50s) but also old 
combs, cigarette holders or baby 
hairpins (that are worn on 
lapels). On the Rue du Route, at 
Rag Time. Franchise Auguet often 
lends clothes to movie directors. 
She points out that tripes have a 


Better Mousetrap Makes a Mau 
A Millionaire in California 


fTXPASS, Calif. Jan. 11 CAP).— 
A sound so shrill It drives 
rodents wild, kills cockroaches 
and sends fleas flying Is making 
up a fortune for Bob Brown, a 
guitar player crippled by polio 
who retired in 19 6£ on a $235 a 
month In Social Security. 

In his garage one day six years 
ago. Mr. Brown was putting to- 
gether an electric guitar when he 
tangdd some wj^res. Be recalled 
yesterday that lie saw rats scat- 
tering. He recrossed the wires 
and the rodents ran a gain 

Mr. Brown, 51, built what be 
called a rat repeHant box and 
since then, 18,000 have been pro- 
duced in Las Angeles and Tijuana, 
Mexico. 

A chicken farmer north of San 
Diego, about .50 miles west of 
EC pass, bought the first one when 
"about 10,000 mice were bothering 
-fc he chickens every night. It clear- 
ed his place in four or live days,” 
Mr. Brown said. 

The government of Venezuela,- 


recently ordered 300 to kill cock- 
roaches in food stores in Caracas, 
and L000 were sent to Spanish 
granaries In Barcelona. Mr. Brown 
plans to fly to Brooklyn next 
Tuesday to talk to U£. Housing 
end Urban Development Depart- 
ment officials about placing 9.003 
units in low-rental apartments. 

"We flew to Hawaii and dis- 
covered the antennae on roaches 
just fold up when they hear it— 
they're on their backs, out of 
touch, without any balance," said 
Mr. Brown. 

Mr. Brown; a native of Fair- 
mont. Minn., said that the fre- 
quency is “over a million cycles a 
second.'* The human ear can 
hear up to about 20,000 cycles. 

Mr. Brown said the net profits 
of his Amigo Ecology Corp. were 
. about $800,000 last year and the 
gross “about a million and a 
half.” “A millionaire? 1 guess I 
am," Mr. Brown said. 

Mr. Brown said that he makes 
four models of the device ranging 
in price from $i so to $750. 


great advantage: They can be 
dressed up or down according to 
the clientele. 

A young woman will wear a 
certain dress with thick stocking? 
and flat heels whereas an older 
woman will turn it into something 
sexy or staid, just by changing tb p 
accessories. 

At Goleries Lafayette, the pipes 
experience has been a success so 
far with 3.000 shirts sold in one 
month. The clothes there are left 
deliberately in an "as is" state— 
that is. crumpled and stacked up 
rather than neatly arranged, to 
keep the flea-market atmosphere. 
By February, the store is going to 
add another tripes department, 
with sexy old dresses imported 
from Italy. 

Its stock so far comes from the 
United States, and mainly from 
Chamar, which is the largest 
importer of American secondhand 
clothes. Charuar. which also ex* 
ports to the EEC countries, notes 
that the flea-market clientele is 
now receding in favor of ' the 
boutiques. Whereas markets were 
his only outlet 10 years, ago. now 
boutiques account for 60 per cent 
of his sales. 

According to Gillette Sainderi- 
chain, GAP’s editor, another rea- 
son for the Increasing success of 
pipes is that young anti-estab- 
lishment people like to express 
their personalities through old 
clothes. They also like the idea 
that they are avoiding the com- 
mercial networks— without realiz- 
ing that, they ore. in fact, being 
exploited by astute merchants 
who know quite well on which 
side their bread is buttered. 


lag table, with tlnv ccmbs. 
brushes and a boot hook. 

All reems axe elaborately hung 
with paintings representing well- 
known art'sts and miniature 
portraits and mementos, plus the 
homely necer-rities of everyday 
life. The desk In Obe:on's study 
U littered with miniature news- 
papers. among them Tlie New 
York Times, about one and a 
quarter inches by one and three 
quarters, headlined: "Empercr 

Yoehito Dies as aU Japan Keep? 
Vigil." Obercn played on a min- 
iature, five- inch-high cello. His 
dreering room above is lighted 
by a lamp with a green jade 
base, whtoh enabled Km to read 
the 21 books in his bockca*e, in- 
cluding a Kci&n. 

Naturally. Oberon had his 
museum, a treasure-filled place 
with three showcases cf glass- 
wane. mostly 19th-century, which 
Christie's regards as a rare col- 
lection. 

By far the most flamboyant is 
the Throne Room. Its celling Is 
inscribed with writers who had 
a healthy reject for magic— 
Hans Christian Andersen. Shake- 
speare and Lewis Carrol. The 
door of the Ha il of the Guilds 
connects with the Throne Room, 
completing the palace's rectangle. 
Steps leading into this room are 
bordered by pots of realisticoily 
painted metal flowers. 

All the objects are ornate and 


ctremomal— a circular Indian 
cold bowe bordered in di-unundr, 
a gilt silver French vase with 
enased handles, caned coral 
nymplis. Bu: the most 7,-ondrnus 
is the Throne itself, which 
Chris: tv’s cstimascj is wcr!h StO.- 
000. 

Jeweled Pr-ic.-fk. 

Made cf ebony .and ivory, will’, 
two Julian gi.’d figures ^::r.but- 
ed to Bemenuto Ce’Jtni pcsched 
on the firms, the threae ha* a 
jewelled piaicork t>undi:u> on a 
large pearl cecorrit inc i:s back. 
The peacock's tail Ls .wi with 
d lame n dr. rubie-?, emerald*: and 
rapph:re> and is 2-anr‘.-a-hall 
inches high. Ah: ve she throne 
is a campy with a i-ecar.d pea- 
ce ck. this ci it wilh gold, dia- 
monds and blue and green enamel 
work. A duvmcnd -a no -emerald 
accm c'argloy frem if s beak. 
MaJacKtc Chinese lionr -flank the 
throne. 

The Throne Ream’s nicihcr-of- 
pearl-framed windows look out 
cn the courtyard, as dc meft of 
the rooms. Its ground is cc vexed 
with a lush grc?n felt •■lawn.” 
There is plenty of classical ttatu- 
ary. including a bronco of Marcus 
Aural ins on a marble pedestaL 

Amid the eternally bit-seining 
magnolias and a?aci.’i crouches 
au ivory kaegarcr. Cf course, 
anything would be ptr.rible in 
suuh a household. 


The Authoris ed Version 

First Brezhnev Biography 
In English Goes on Sale 

By Arthur Gavshon 


T ONDON, Jan. II <AP>.— The 
-*- i first authorized biography In 
English of Soviet President Leonid 
Brezhnev went on sale today in 
British bookstores. It tells Uttle 
about the Soviet leader's life that 
was not already known, but there 
are lots of pictures. 

Publisher Robert Maxwell of 
Pergamon Press and Soviet Am- 
bassador Nikolai Lunkov launch- 
ed the profusely illustrated. 60.- 
000-word book, "Brezhnev— A 
Short Biography," at a crowded 
reception last night at the Soviet 
Embassy. It will be published in 
the United States in mid-Febru- 
ary. 

The book, priced at $10. con- 
tains a foreword written Tour 
months ago by Mr. Brezhnev say- 
ing that the English version is an 
updated translation of the bio- 
graphy published la Moscow In 
1976 to mark his 70th birthday. 

Mr. Maxwell, a native of Czecho- 
slovakia and former Labor mem- 
ber of the House of Commons, 
said that it is the first of a series 
that will Include President Car- 
ter, Chinese Communist party 
Chairman Hua Kuo -f eng and UN 
•Secretary-General Kurt Wald- 
heim. He said that he expects 
to arrange for distribution of a 
Russian-language edition of Mr 
Carter's biography in the Soviet 
Union. 

The biography of the Soviet 
leader was written jointly by 
members of the Soviet Commu- 


nist party's Central Committee 
and by the Institute of Marxism- 
Leninism, according to the title 
page. The tone ts echoed by the 
book jacket, which describes Mr. 
Brezhnev as "soldier, party work- 
er and statesman" who rose "from 
ordinary steelworker to supreme 
leadership of the Soviet Union." 

The book sneaks cf “the titanic 
work of the party, the Central 
Committee and Its Politburo 
headed by Brezhnev.” It says 
that Mr. Brezhnev's election as 
general secretary of the party was 
"more than a mere acknowledg- 
ment of his outstanding personal 
qualities— it was also an expres- 
sion of approval and support of 
the Leninist policy." which U 
said he followed scrupulously. 

The book omits all mention 
ol the controversial Brezhnev 
Doctrine proclaiming the duty 
and right of the Soviet govern- 
ment and other Communist 
regimes to intervene on behalf 
of Communist governments in 
other countries. 

There also is no mention of Mr. 
Brezhnev's personal role m the 
1968 Soviet juvasion of Czecho- 
slovakia, the first application of 
the Brezhnev Doctrine But it 
speaks of the "perils that menac- 
ed the Czechoslovak Socialist 
system" and says that the Soviet 
Union and four other Eastern 
European countries intervened to 
save "the lives of thousnnds of 
people” and to ensure pence in 
Czechoslovakia. 


The World’s most beautiful clothes 
now at London's most beautiful shop. 

Chloe 

173 New Bond Street, London Wl. 
01-493 6277 


15. What’s your 
brother doing? 

(Another good reason to cal) home.) 

An international call is the next 
^ best thing to being there. 
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34ft 

Uft- ft 

5.1 B 

109 

39ft 

39ft 

39ft— ft 

6J 6 

4 

11 

II 

11 

4.1 52 

13 

lift 

14ft 

T4ft— ft 

5J 6 

397 

MM 

» 

SO -ft 


60 

2M 

2U 

2ft- ft 

5.7 4 

231 

23ft 

22ft 

22ft- ft 

6J 4 

5 

9ft 

9ft 

91*+ ft 

4.8 * 

12 

15V4 

15 

15 - ft 

4.3 a 

419 

474% 

42 

42 - to 

S3 

4 

19 

ISft 

19 

5.010 

112 

34ft 

34ft 

34ft t ft 

7 A 

34 

41ft 

40ft 

4049 

4 J 8 

30 

30ft 

29ft 

30ft -t- ft 

5J 6 

37 

14 

13ft 

13ft 

5.9 6 

3 

70ft 

20ft 

2019+ 1% 

3.1 5 

76 

25ft 

25ft 

2SM+ ft 

6.1 

34 

57ft (154 ft 

57ft+ ft 

3.7 B 

3 

17U 

17ft 

171*4- 1% 

3 

237 

9ft 

9V, 

9ft + to 


(W 


3ft 

3ft 

10. 

29 

2fft 

71 

21 

7 A 6 

17 

15ft 

15ft 

15?%+ 1% 

7.3 8 

83 

4 14i 

41ft 

41ft+ ft 

7 A 

11 

22ft 

22ft 

22 Tb + to 

3.7 J 

234 

384) 

38ft 

38ft 

4.6 7 

94 

13 

13 

13 

6J 6 

93 

37 

36ft 

36ft— ft 

7.7 

7 

27U 

27ft 

J2ft+ ft 


5 

3 

3 

3 + ft 

7.9 4 

37 

lAft 

16!* 

Uft- ft 

6.0 9 

604 

?Si4 

74ft 

25 - ft 


6 

8ft 

Sft 

B*%+ ft 

3J10 

47 

271%M27 

27ft + ft 

8.B 10 

297 

34ft 

24 

74ft 


01*00 

- 12 Month - Stock SB. 3 pjtl Protr 

High. Low Ply in l YuL P/E 1003. High low Quirt. Clow 

41% 33ft Artl EXP MO 4.1 10 325 34ft 34ft 34!*+ ft 
15ft lift AF amity JO 3.7 4 171 13ft 12ft 13VW-1 


7 2% AmFnSyi 

24 10ft AFnSv pt 
25ft 231% AGIBd 1.960 15 
19 16ft AGnCv 1J2 73 
2«ft 17ft AGenlns JO 4.1 
32 25ft AGIn pflJO 12 
TOft Bft AHerllU M 4.1 
IAt* 16'* AmHofot 1 5.H 
12 — 


357 6 51% 5ft 

1201124ft 23ft 23ft +. ft 
35 23tod23 23 — ft 

7 17ft 17 17VS+ ft 

200 22ft 22 22 

18 29 28ft 29 + ft 

13 Bft Bft Bft 
82 17ft 17 17ft 

27to+ ft- 


24ft AHdme UO 4.4 14 282 27ft 27 
5^ 22 AmHosp J6 2J 13 127 25ft 24ft 24ft 
Aft 4ft Amlnvot J4 48 7 3 5ft 5 5 - ft 

24'.* B AMdep 50b 1411 33$ 21ft 20ft 20ft— lft 
5*j 3’* AmMolrs 3$ " “ “ 

47ft 40 AMarR 2J0 6J 7 
174% MM AShlp .60a 4.1 6 
Wto 2546 AStand 2 5.9 7 
11 6ftA$terII JQ 4.135 


3ft 31% 3ft 
53 43ft 43ft 43ft- ft 

33 Tift 14ft 1446+ ft 

294 34ft 34 34to+ ft 

27 7ft 7ft 7ft+ ft 


29ft 39ft- 29ft— ft 
59ft 55ft 58ft 
33 6146 614% 61ft- ft 
208 smsum 4m— u 
ID 48ft tf*-**' 4846— 

2 13ft 13ft U» 

ZS50 19ft 19 
Z220 14 14 


W - to 

14 


3 frl* 27*% AmStrs 3.10 7.1 7 12 

65ft 58ft ATT 4 JO 7.1 92031 

6ffH 61ft ATT Pf 4 6J 

i »« 4 THk ATT Pf 3M TJ 

52 V 49 ATT pf 3 74 7.7 

14 lift AWfllWk .76 5.7 5 

20 17ft AWat pflX3 7J 

14% 13ft AWot pfUS 8.9 

17 9 13ft AWa 5 pFIJ5 SJ z 50 14ft 14ft 14ft+ ft 

19*4 16 Ameron 1 6J 6 29 16 16 U 

13ft 9ft AinesD 40 34 4 14 lift lift llft-f ft 
35 27 Ametek 1J0 5.7 9 91 204% SB 28 - ft 

17ft 13ft AmfK 1 6J 24 361 15ft T5 15to 

IBft lift AMIC 20 1.7 4 13 lift 714% 1146- ft 

3Gft 24ft MAP Inc .48 1.9 13 372 2Sft 25 ft 25ft- ft 

131% 91% Ampoo .10 4.8 8 7 

lift 7HAmpex 
2*% 1ft AinrepCP 
2646 17ft Amstar 1JS 7J B 29 


Bft 7% Ann! pf 48 BJ 

591* 64 Arreted 2JQ 4J 0 

324* 26ft AnCtlflH UO SJ 
26ft 19to AndClay 1 5.0 7 
7ft 5ft Angelica JO 5.2 7 
9ft ill Anixtor M 3.5 7 

9ft 7ft ArauICa J3i 6j 

M'.i 154% Apache JO 18 10 

5. Vi 32ft ApcaOH 11 

19ft 10ft AptdOio 11 

44ft 23*% AphlDIfl Pfl 3J 

4ft 2 AppIMg 75 

lift ArcatsN .76 5.0 6 


124% 124% 124%+ to 
W 466 104% 10 1M+ 4% 

60 1% 1% 14%- 1* 
104% HMr IBft- ft 


19 

lift 

74* 

646 


17 8 7ft 7ft- ft 
14 $4ft $4ft 54ft+ ft. 
7 36 2746 274% 276- 1 

24 20W 20 20 — 4% 

23 » 5ft 546+ ft 

25 6ft 6ft 
10 a 8 
16 10ft ISM Uto 
45 
91 

6 29ft 29 
3ft 3% 


6ft— ft 
I 


404% 48ft 48ft— Vr 
13ft 17ft 12ft- ft 


29 - ft 
34% 


'Sfe ArchrD JOb 1J 93 49 17ft 17 


154% TSft 15ft- 4% 


17 
546+ ft 
5ft- ft 


3ft ArcticEnt IT 14 6 5ft 

Ar liter 15 32 ' 5ft 5ft 

214* 18ft ArlzPS 14IBJ 7 95 204% 20ft 20ft 
120 112 Arippf 10 70 9J *150 111 113 113 —1 
3Jto 28% ArkLGs ' 2 6.3 9 17137ft 32 32 - 4% 

4ft 2>A ArleriRty 78 7ft 24% 246- ft 

31ft 22ftArmco 1.80 6.9 9 194 26ft 2dft 26ft— to 
30ft 26'* Arm pi 2.10 7.9 7 

27ft T6t% AnretCk 1 5.910 31 

Uto 21 ArmRu 1 JO SJ 3 20 

22V 17ft AroCorp lb 5.1 7 3 

22ft 144* Arvln 1 6.0 4 67 

35ft 26ft Arvln pf 2 7 J 11 ... 

23H 13 Asarcn ■* 3.9 16 691 Tift 134% 1346- M 

37?* 29 AalilOfl 2 6J 5 35 294% 294% 29ft- V* 


26ft 26M 26M 
17V% 17 17 — V% 

22V% 211% 214%+ ft 
194% 1946 194% 

164% ISM 164%- V* 
27ft 264% 2646 


-13 Mfflim- stock •• 3U. 3 b 

Hloh. Low. div m s rut. p/e ins h«m low c 

etna 
.m Prev 

im ciau 

33 

24 AodDG 1 JS SJ 6 

W 

2.5ft 

75 

2Sft+ ft 

loft 

lift AlWona M 53 4 

20 

TSft 

IS 

IS -ft 

3 

. m AHft MtO 

3 

2ft 

2ft 

2ft 

241% 

20ft AtCyEl 1 AT 7 A 10 

43 

22 

21ft 

21ft- ft 

614% 

471* AS Rich 9 4.3 9 

911 

47ftd46ft 

46ft- ft 

Uft 

48ft AKRC PtX75 7J 

250 

4W* 

49ft 

49ft 

;<u% 

57ft AHRC pf2J0 49 

91 

57ft (15644 

56ft- ?% 

29ft 

13 , AttosCp 6 

27 

13V* 

131* 

13ft+ ft 

30 ft 

2Tft AutoDta JO 1 J to 

65 

26ft 

26ft 

26ft 

lift 

- 7ft Auhnln JO X6 6 

30 

nifc 

Tt 

114*+ ft 

18ft 

12ft AvcoCp 3 

128 

15ft 

15ft 

15tt+.ft 


41ft Ava pf3J0 7J 

2 

44ft 

44ft 

44ft 

54ft 

ft Ava pf 4JQ 8.1 

2 

51ft 

51ft 

51ft+ ft 

23to 

15ft Avery .44 X8 10 

47 

K 

151* 

15ft 

20ft 

MftAvnet .70 4 A a 

59 

15ft 

15ft 

Iff* 

521* 431* Avon 2.40 SJ T5 

Q 

525 

46ft 

46 

46!* — ft 

2ft 

IftBTAUo 

17 

-7ft 

Vk 

•2M 

60ft 

JBMfiabdc 1 50a X413 

74 

57 

569% 

5H* 

81% 

Sft Bach* ■ .40 7J18 

S3 

Mb 

MS 

S'* 

52ft 406 BakrtnN M 1 J M 

it 

4496 

M 

44 -1* 

iev% 

19 Ba htOH JS SJ S 

a 

14 

14 

M 

Zlft 

UftftalKp 1 SA 6 

l 

ISft 

18ft 

IBft 

29ft IS BallyMf .10 J 11 

35 

16ft 

15ft 

5I%— ft 


5BM 94ft BbHGE ATS 85 9 340 36 
25 16 BsiBCbI M 3.113 23 

18ft 10M BandM .40 3J 9 40 
34M IlftiBansPiTf JO 2.6 5 .16 20 
ST 71MfianP pf 2 6.7 2 30 

37ft 29M BnHNY 2.32 7J 6 40 
159% T3MBkoTVa .96 7.01? 8 

33ft 2046 BartdAm J4 4J 8 277 
c 33ft Bonier r 3 BJ 7 2 
19ft 234%BkTr pQJO 9.1 6 

504% 49 Bfctr pM.22 BJ 43 
1M 4ft Bannor .ID J11 14 
Z84i 27 Barber UO 5612 17 
159%-1(7A BardCR JB 2J11 97 
206 MftBamsGp .9® 45 7 3 

26ft 144% Basic! n UO 5.7 6 ■ 

« 26ft BotasNU JO 1.9 SO 17 
Cft 29M BaiiKh UO 3.3 10 258 
43Z 2SMBw«Tn/ JO .916 323 
2®% 21 BayfilG 1.96 9.1 5 « 

32ft 24ft Baarlna .68 24 I 29 
2746 22ft BeaVFtfa JB'AllO 120 
35ft 22ft Bedann Jt 1 J 13 65 
. 344% 25M JWnO J2 2J 13 20B 
3146 W4%«aech n.lMT 4J T117 
94% 44* Bek or 31 

34ft 2346 BalcaP 1 33 & 69 

29Ui 19ftB®Man 1JZ 6.9 6 7 

84% AtlBsMnH J6t> 5J 8 S 
3J T3ft BaliHow .84 5.918 20 

6ft 44% AeUlnd .12 2J4 39 
33ft IB Burris 120 42 S 6 
47 3«£Bendtx 2.28 6.4 7 312 
26ft 20ft BenfCp 1J0 8.0 6 127 

99ft 43ft Banal pH-30 8.6 > 

S9M 50 Benef pMJO B.9 2340 

30 27 Benef pC.50 8-8 Z10 

34% TftBengtfi ,03a 1.1 9 72 


6ft 3M Bertie^ 

30ft TTs+BcstPd 

37 M IBftBemsH 


.08e 

1 


13 385 
21 4] 
4.9 419 


39M 271% BlgTItr ^Ob 1 J 13 123 


25% 29M— ft 
194% 19ft 1WA+ V> 
13ft -10ft 12V>— M 
19M ISM— M 
30 30 

30ft 38M 30ft+ Vfc 
13ft 1346 1346+ ft 
21 ft 20ft «■+ ft 
34ft 34 34V%+ M 

27ft 27ft 23ft 
47ft 49ft 47ft+ ft 
12ft 12 12 

28M S3 ft 2BM+ 4% 
12ft W* 12ft- ft 

20 » 20 -ft 

21 £A% 209%+ ft 

42V* 42 42 ft— ft 

43ft sm 42M+ ft 
35ft 35 3$ -ft 

ZTM 21 Vm 21V* 

241% 2 *tt 24ft- ft 
231% 23M 23ft — M 
30 281% 29 —1ft 

31WSSSTM 31ft— ft 
251% 25Vn SU+ ft 

4ft 4ft 4ft 
31ft JOft 30ft— U 
19ft dl 9 ft Kft 
6ft ffh 6\b 
14ft 1«* 14ft— ft 
4ft 4M 4ft 
19ft 19ft 19ft- ft 
30ft 351% 351%- ft 
20Kd19ft 20 —ft 
50ft SOMWSOft. 

50ft 50ft 50ft— M 
28M 20ft 20M 
21% 21% 2ft 
4M 39% 4 

24 .* 24ft 2/1* + ft 
20ft 20M 23ft— M 
31ft 31V* 31ft— M 


All these securities having been sold, this announcement appears as a matter of record only. . 



Caisse Nationale de Credit Agricole 

U.S. $50,000,000 Floating Rate Notes 1977/84 


S. G. Warburg & Co. Ltd. Banque de Paris et des Pays-Bas London & Continental Bankers 

, Limited 

Bank of America Inteznatianal The Bank of Tokyo (Holland) N.V. Credit Suisse White Weld 

Limited Limited 


European Banking Company 

Limited 


First Boston (Europe) 
limited 


Salomon Brothers International 
Limited 


Algemerte Bank Neder’and N.V. 
Andelsbanken A/S Danebahk 
Banca Nazionale dell ’ Agrfcoltura 
Banco Urquijo Hispano Americano 

Limited 

Bank Gutzwiller, Kurz, Bungener 

(Oveiseiul Luniled 

Bank Mees & Hope NV 


A. E. Amos & Co. Amex Bank 

Lmuird Limficd 

Amhold and S. Bleichroeder, Inc. 


Bank Julius Baer International 

Llmilcd 

Bank Leu International 

Limited 

Bankers Trust International 

Limned 


Amster dam-Rotter dam Bank N.V. 
■ Banca Cammerciale Italiana 
Banca Nazionale del Lavoro Banco di Roma 

Bank Eiiropaischer Genossertschaftsbanken 
Bank Leumi le-Israel Group 
Banque Bruxelles Lambert S JL 
Banque Federative du Credit Mutuel Banque Fran 9 aise du Commerce Ext6rieur 

Banque Frangaise de Depots et de Titres Banque Generate du Luxembourg SJL Banque de lTndochine et de Suez 
Bftnque Internationale pour 1'AIrique Occidentals (B.LA.O.) Banque Internationale k Luxembourg S.A. 

Brogue Louis-Dreyfus Banque Nationale de Paris Banque de Neuflize, Schhxmberger, Mallet 

Banque Rothschild Banque de 1 Union Europeenne 

Banque Worms Baring Brothers & Co., 

Limited 

Eayerische Hypotheken- und Wechsel-Bank Bayerische Landesbank Bayerische Vereinsbank 

Bergen Bank 


Banque Populaire Suisse SA 

Luxembourg 

Banque Vemes et Commeraale 


Bayerische Landesbank 

Gboscmrele 

Berliner Handels- und Frankfurter Bank 


Blyth Eastman Dillon & Co. 

Twtffpifltf^nal Uwikari 

Caisse Centrale des Banques Populaires Caisse des Depots et Consignations Centrals Rabobank 


Chase Manhattan 

Limited 

Continental Illinois 

Limited 

Credit Lyonnais 
Den Danske Bank 

of 1871 AfclictscLdtab 


Citicorp International Group 


Compagnie Mon^gasque de Banque 
- Credit Industriel et Commercial 
' Daiwa Europe N.V. 
DG BANK 

Detuscha CanoaaenacbaftBbaBlc 


Commerzbank 
Abunvg«aUaehifl 

County Bank Credit Commercial de France 

Limited 

Credit du Nord Creditanstali-Bankverein Credito Itahano 

. (Underwriters) 5. A. 

Den norske Creditbank Deutsche Girozentrale 

— Deutsche Kommunalbank — 

Dillon, Read Overseas Corporation Dominion Securities Dresdner Bank Drexel Burnham Lambert 

Limited AlaJeagesaOschafl Incorporated 

Eflectenbank- W arb ur g Euromobiliare S.p. A First Chicago 

Almengcsolbehan Limited 

Robert Fleming & Co. Foreningsbankemas Bank Genossenschaftliche Zentxalbank AG 

L muled Vienna ^ 

Girozentrale und Bank der bsterreichischen Sparkassen Goldman Sachs International Cozp. Hambros Bank 
Aktiongoaellachdli Until ad 

Hill Samuel & Co. E. F. Hutton & Co. N.V. IBJ International Interunion-Banque 

Limited Limited 

;-Osake-Pankki Kidder, Peabody International 

Umlled 

Kleinwort, Benson Kredietbank N.V. 

Limited 

Kuhn, Loeb & Co. International Lazard Brothers & Co., Lazard Freres et Cie Lloyds Bank International 

Limited Limited 

London Multinational Bank Manufacturers Hanover Merrill Lynch International & Co. 

(Underwriter) Limited Untiled 

Samuel Montagu & Co. Morgan Grenfell & Co. Morgan Stanley International 

Limited Limited - Limited 

Nederlandsche Middens tan dsbank N.V. The Nikko (Luxembourg) S A. Nomura Europe N.V. 

Norddeutsche Landesbank ' Nordic Bazik OKOBANK Sal. Oppeziheim jr. & Cie. Orion Bank 

Glrozon^aln Umitod OauospanWclen Keakasponkld Oy United 

Oeterreichische Lfinderbank Pierson, Hel^ring & Pierson N.V. Postipankki Privatbanken 


Istituto Bancario San Paolo di Torino 
Kjobenhavns Handelsbaxik 


Kredietbank SJL Luxembourgeoise 


Rothschild Bank AG 
Slsindinaviska Ensldlda Banken 
Soci£t& Centrale de Banque - 
Sodete Sdquanaise de Banque 
Sumitomo Finance International 
Trade Development Bank 

London Branch 

M. M-Warburg-Brinckmann, Wirts & Co. 


Scandinavian Bank 

Limited 


N. M. Rothschild & Sons 

Limit od 

Smith Barney, Harris Upham & Co. 

Incorporated 

Sotidte Gen6rale 


Sparbankemas Bank 
Svenska Handelsbanken 
Tradition International SJL 


White, Weld & Co. 

tncoipocatvd 


Wflliams, Glyn & Co. 


Warburg Paribas Becker 

Incorporated 


Aktfcaelakab 

J. Henry Schroder Wagg & Co. 

Limited 

Sodete Bancaire Barclays (Suisse) SJL 
Socdete Generate de Banque SJL 
Strauss, Turztbull-& Co. 
Swiss Bank Corporation 

(Oronou] Limited 

Vereins- und Westbank 

AkdanQnellachBli 

Westdeutsche Landesbank 

ptxaemnki • 


Wood Gundy 

Limited 


Yamaichi International (Nederland) N.V, 


-12 Month - Stack • • 3b! ' ' 3pjn. Pr^ 

HltfL Low Ply In 3 - Ytfl. PrE 1003 Hlfltl mw.Qiwt Close 

n* l*^l60tDr M 3312 20 14ft Wft 14M 

2B% 12ft BMrJn ' 5 M 17ft 17- 178%- ft 

SH6 14ft Bitot lb 6.1 7 15 16ft 16ft 

31ft 20 B:usB 1J0 6J 4 35 Sift 21%. 21 ft 4- ft 

6ft - 4M BUffibrd Jo 44 £ -18 4ft ■**» 4ft— ft 

6 3' BaBbloBr V 5 4ft «%+ U 

29ft Z3M Boelnp 1 4J> J 626 25M 25 25 —ft 

SSft 22ft BabeC 1.10 4J 4 472 23V%d22M 22ft- M 

Kft 29V* Borden UJ6 SJ 7 151 30V* » 30 - ft 

33ft 1.80 6.7 6 84 26ft 36M 2Sft+«M 

5 3 Banrwss 17 

283 24ftBasEd 7M 9.711 
13M 12 Beu pfl.17 9.6 
Mft T4ft BaaE prt M 9.6 
lift TMBranW X 33 5 — 

41ft 2fiM Brounc jg U i 1 D 26ftd2»% Mft-TM 
Kft 23M BriaSt Sla 1611 40 25ft 2»% ffljri- ft 
33ft TSftflrlsW 1.10 3JT2 208 XL 31ft Mft- M 
44 37 BrbtM pt 2 5J J 4&1A 3W W- ft 

14ft WftBrflPflt JSo Z213KK T» TSft „ 
SSft ZflMBrtCWOl 1^0 4J 7 213 CWfc » ^4+ 

Iflft, SftSwnStD JB 34 7 2 » ft 

TW 8 BfVwn JO 3.3 9 2 9 9 J - M 

23ft IWiBwnGP 140 73 6 6 23ft 2H% 2Tft-ft 

H . 7ftewnFer JO M 7 IS «f. «b Mftr.TJ 
17ft 11 Biwwtc JO 4.1 73120 1«4 Mft-«J 

WW BrasHW 1 5 J 6 17 179* 17ft lft%+ ft 
27 MftBucyer JO 42 7 <170 .19 Vt* t&& 

39ft IBftBnUCO 1J0 4.V 3 2493 34ft 32ft 33ft— 2ft 


5 3ft 3W 3ft 
B 2SW: OS 23UH- ft- 
15 12U 12ft 12ft) 

7 19ft 19ft 1 SVt 
780 9M Bft 9 


6 ft Sft BudEfl pf JO 9J 8 fa «%- 

12 BM'Btldflet -25b 2 J 5 J 9ft 9ft W%— ft 

4TOa 25ft * 608=0 -1.60a S A 3 3 29ft 29ft V* 

W» Butovs i 5M 5ft 5ft 

13 KM Bunitycp J8 7 J 4 IS lTft lift Uft 

23ft 20ftfluiftrH 0J6 M 13 Z1 21 21 

12ft 8 BunkRa 6 135 10ft UM%1IM+ U 

20ft 15ft BnfcR *41 JO SJ 7 IBM lift 18ft- ft 
30 ZtftBurHnd 1.40 6J 4 33 20% 204 304%+ ft 
53 36ft BarlNo lJo 4.1 6 192 39ft 38ft 39ft+ ft 

8 7ft BrMa 4JS 7J 1 ft M Bit- ft 

51ft 42fter«o POM 6 J 20 

20ft 16WBunrto J4 4J10 1 

12VSM996 BrnsRL 
%m 54ftSl*rrphs . . 

23ft 12ft Buttes JUe 1 J 4 46 


43ft 43M 43M+ft. 
17ft 17ft 17ft 
SO 2016 75 10ft 10 10 

<1 1513 766 68ft 68ft 67M— Vi 
13ft 13ft 13ft— U 


2.40 iO 8 120 48ft 47ft 4*ft+V*% 
5 7S Oft Sft 6ft— ft 

25 m Ml 9ft 
139 31 30ft 30ft- M 

49 M Sft 7 
5 13ft 13ft 13ft- ft 
M 12ft 12ft TSftf ft 
34 4«ft 44 44ft+ft 
2D9 15ft 05ft 15ft 

26 40ft 40 40ft 
77 4ft 
40 7ft 


Zlft— ft 

ft 


2m* 

12 — ft 


Uft 46ft CBS 
Vi OftOCl 
TdwftS Of JWy 
40 ft mfaorr ojo 7j 8 
9ftt Aft CNAFn 6 

16 12MCNA pf 1.10 04 

13ft 12 ONM 158s BJ 

55ft 43MOPC 250 SJ 8 

27ft 15 CIS JO 4.4 6 

49ft 37 CnbotC 2 S J 5 
54% 34%CtKtenoe 5 

91b 4 Caaaara 7 

Wi llftOrWm 1J4 9JT1 
18 lMCaHho ,35b 2518 
3 TM CameriB 5 

38M 23 CnwM. J0» 1534 
39ft 31ftCam9p 1 JB 4.910 

24 via as campT je 3J 8 

18M Mftoipac .P5e 63 4 
<1 AMOopatte JO J11 

25 IBMCapHtfd J6 3S 9 

25 16 Curtate 1 4.7 6 

Sft TTVaCahPw 1JB4 BJ 9 
31 28ftCferP (*1267 9.2 
23ft 17ft CmfToc 1J20 5.8 6 
20W 13ftCarrCp JO 55 6 
29 ZBftOir fiflAM 
15 imeanren 1e 8J 

2BV5t lPftCrsPlr 1J0a 49 5 

22 IffftCWrMaw 1 5J 9 

38 SOftCartHw pf2 6 j5 

10W SUCarMW A SJ 8 

10'Aift 8 , CSSCNG ,»UI ... 

19ft <14ftCB9fXK JOb 4.8 9 39 76ft 06ft 16ft. . 
99ft 4SVtCatn>T 1 JO 3>11 307 52ft 52 52M+ ft 

17ft 9ftCflC0Q> SO 43 34 8 10ft 10ft KM+ ft 

53 38ftGetome 2J0 7J f 135 39ft 39 39 - 

54 49ftCetan pT4J0 9J 2 49ft 49ft 49ft— ft 

Sft 3ftCsnC0 146 85 4ft 4ft 4»+ 4% 

16ft TOM Centex .16 M 7 99 «2ft It 42 —Vt 

ink 14ftCertS*W 1J6 8.1 1 374 Uft 15ft 15M— ft 

22ft lOftConHud 1J8 9.1 7 6 20ft 301ft 20ft 

HWt ITMCBnlLt 1.60 9.7 10 15 17ft 17ft 17ft- ft 
32% 29ftCnlU pR.87 9J *250 30 30 30 . 

30ft 27ftCflMJ f*2£2 .A Zl60 28 28 28 — ft 

16ft 14ft Cend IPS 1J0 9JI I 46 14ft 14ft 14ft+ ft 
20ft 20 CbAJE. 1 M 63 8 
17ft 15MCMMPW 1J4 BJ 9 
27U 23M CenTel 1 JO SA 8 
24ft 16ft CentrDot 1 5.9 8 

2 *ft 19ft Ctr-teed JS 33 

34ft 2Sft CesaAIr 1J4 4J 7 142 SOM 30ft 3dft 

26H 17ft Chmpln 1.10 5J 6 636 19ft 19 19ft 

WA 18ft ChnH pnJB 6J 16 19ft 19M 19ft 
14ft Wf ChamSp .68 6J 8 194 10ft 99% 10 
5 3ft ChortCo .16 4j> S 
3216 2716 ChrfMY 2.12 73 5 


4ft+ ft 
. ... 7 7 —ft 

22 18M 17ft 17ft— M 
42 04M 14 -T4V% 

16 2ft 3ft 2ft 

92 37ft 36M 3W%+ ft 
98 33ft 33ft 32fe+ft 
•13 23 23 23 + -1S 

148 15ft 15ft 15ft- ft 
13 56M SAM 56ft- M 
52B 19ft 18ft 19ft+ M 
1 21ft Oft 21ft 
97 22 21ft 

10 29ft 29 
54 ZVA 70ft SDft— ft 

413 ..14ft 14ft 14M+ ft 
12B 27ft 27ft ' 

26 12 lift 
1 241ft 24ft Q4M 
188 18 18 18 + ft 

8 30ft 20ft aoft+ ft 

11 7M 7ft 7ft 

9 Bft Bft 8M+ V% 


46 22UA632 22ft- ft 

35 16ft 16ft 16ft- ft 
2B 23ft(B3ft 233M 
64 17 16ft 16ft— ft 
6 94 20W T9ft 2018 1 


10 BVb CttesFd .65® 6J 
349b 27ft Cftl3M 2 JO 7Jt 
3 vfc lft ChneT 37 

BV% SftCteriMa 40 Si 7 I 

4716 aoMawnNY 1 74 6 61 

29*6 23 ChNY pfU7 8.1 7 

33ft 24ft ChesvaiJO SJ 7 4 

26ft 20 ChesePn J4 4J IT 179 
43U TfMChesSJa 133 73 8 52 
64 43 CWSBrl IJBo 4.1 6 11 

10ft 3M ChIMlw 212 

16M 7ft ChlMiw pt 52 

30M 2TMCMPneT 2 8J21 
Aft SMCMCFuH 


22 4 3ft 4 

59 27ft 27ft Z7W+ 16 
33 9161 9 9 —ft 

as 27ft 27ft 2MH- M 
37 . 146 lft 1ft- ft 
8 7 69% 0ft— ft 

61 39ft » 39ft 
7 23W 23to 23ft 
25M 251* 2SM+ ft 
ZHMbZI 21 —ft 
32 Uft 31ft- ft 
43Md42ft 43M+ ft 
. 3ft d 3ft 3 —IM 
_ 7ft d 6M 6M— lft 
28 24ft 24M 24M- IW 
91 49% 4M 4ft+ ft 


10 4ft ChrisCft 13T0S1 9ft 8M 89%+ ft 

12 TVbChCftt pf 1 9J ; 1 10ft 1016 J«m+ ft 

26 IZMCtiOt pfl JO 6J 61 22 20ft 2TW+ M 

17ft 14ft Chroma I 1 6.9 5 79 14ft 14ft 14V%— ft 

7S 61 Chroma pf5 8.0 3 62M 6ZM 6Zft-<M 


Ch'oa 

■AVfuXt mwfcw'BB 
-a ss s s gr j 

3 Oft 231* CinBeil 1.92 6J 8 6 »* W* 

■ 25ft 20ft CtenCE 1J4 «J 7 « JB 21ft 

109M HUM OnG p( 9 JS 8 8 zlOOO MBjtl88 “ 1 _ 
JlM '.WMdnMft n .90 4J 7 19 
34 20ft dtferp U» 4.9 71717 nft WA 2Wb- ft 

43- JHQHhSv 3 6,1 6 36 <B 489% 48ft 

16V/ TTftCT^ J0 7J 4 

9-16 1-64 rftylttv wt 37 11 32 5-16 5^6-1-32 

au 2MCKWPpt 2 8 J , « »- ft 

12* imeilyh pfl ,10 9.7 20 lift TTft 1JW- 

43M 28ftCartsEE I.B0S.8 A 132 32 31 

19ft It CartOll JO 5.1 8 I Uft ms im+ « 

69ft 47bfaC;vClf 2 3J10 12 »» 57* CTfe-ft 

23ft 22 CfevSI n 7 A16 21 d2Mfe 2PM- ft 

130M 117 C^e Pt 12 10. *1170 117 117 117 

14ft #MC«V0pfc JO A.9 8 72 t « 

15ft im%Oor« .60 4J 9 170 13ft 1M6 
lTft ■ BftCiuoWea JO 6.3 5 38 9% 9% 

■ 34M lOftCstStCss JO 26 3 3M lift Uft JV£ 

30 TBMOrtSG pflJ3 9.0 20 2M W1% 201* 

2AM WMCslBG pfl.lf 7 4 A 16 16 

10M TVbCDcsBtl JO 5.T 11 211 1 7ft 

40ft 35%cSSci 1J4 4314 WWMt Mb- M 

24 ' .1416 CoUwK .92 4J 6 SI »fc 21to- ft 

139% MCoWtot 46 53 i * ’?* ’H? 1 F* J . w. 

a 44% Calico 7 44 S ** 5 ■+ ft 

26ft 20U’Cotflf»al 1 5.8 18 J* MWdlWk V — «• 

53 .40 Co^P pf3J0 7 J 73M # 48 41 -lft 

13 10 CallAHt J4 6J> 6 36 Wg. «2% 1£M 

12ft 7MC0lUnF J4 2J 5 20 J* ** 

W* 416 CoSPem 1 3J I » Wj » ® — * 

24M 18ft CMnSt M5 7A 7 3 19ft 19W 1 TO 

5PV* 41- CaTInd 2J5 60 6 

31 ZTM Colt pf 1J0 6.6 

M 8 951*fM45MCOtt pf 4J5 
32ft 28 CS«U 2J4 7.9 7 
63 57 CoTGa pE-62 93 

6ZM 57 CoIGs pf5J6 9J 
3CT> TMCOiuPicr 


Oft 

13 + ft 
9Mi- W 


16 
7ft- V* 


2BM 25WC050H 2J2 BJ 
116 109 CSO pflOJ2 97 
2BU 26ft CoSO ptTAZ 9J0 
35 19 CombC Jta .7 9 

4WBM33MCmbEn 1J0 4J 9 
22M Ifift CmbEq -10b J 12 
33M 27MOnwE 2J0 BJ 9 
23 19ft CWE pf M2 7.1 
23U 21ft CwE pf 1 70 8.8 
25 »j 2294 CwE pf 2 *3 
28 26ft CWE pf 2J7 BJ 
33M 3016 CwE pf 2.87 9.1 
lOTfcOSMCwE pf 8.40 SJ 
POM B5MCWE pf 7.24 BJ 
37ft 2BM Comsat 140 47 8 
44ft 31 Campar 30 JtB 
99% 6ftCompSd 9 

1946 lift ConAor 1 5J 5 
32ft 21ft CaneMI 1J0 5.4 5 
21ft 131 a ConSOhn JO 33 7 
2Hh 16ft CannM 1J0 8.113 
25M 19ftOmrac JO 3.9 6 
2SM 2n%Cor£d 2 8J 5 
83 711% ConEE pi 6 7 J 

56ft SZMConE pf 5 14 
37 22M CoRFds 1J0 6J 8 

7TVj 61ft CanF pHJO 73 
26 M 21 CooFrgt .90 4.1 A 
47V* 349% ConNG 276 AJ A 
25ft 207% ConSPw 2.12 
53 47M CrtPw pMJO 


29V% 23 GPPw pr2J3 9J 3 

277 25MCnPw pO-43 9J 7 

9M A ContAIr JS* 2 J 7 330 

AM 3M CortCop 35 

61 


52 45ft 45ft 45M— ft 

4 24« 24ft 24ft— ft 
6J 40 ASM ASM 

95 28ft 1 28M 23VL+ ft 
8 SOI* SB 58 — ft 

2 57ft 57ft 57ft 

6 201 16ft ISM 15V* 

7 «T 26ft 26 3AM+ ft 
2230 109ft 109 109 -Vt 

U 27 264% 27 — M 

9 48 29ft 29ft 29ft- ft 

53 35M 3Sft 35ft 
64 18ft IBM T8M 
88 27ft 27ft 27ft 

5 20 20 30 

3 2Tftd21ft 21ft- » 

4 23 23 23 + ft 

29 72PM 26ft 27 

3 31ft 31ft 31ft- M 
27 97ft 967* 97ft+2M 
52 B4MCB4W 84W-1 
108 30 ®M 29ft+ W 
47 397% 39ft 39ft- M 
150 Sft Bft 8V1- ft 
7 17ft 13W lT44r+ ft 
112 »Vl 29 29ft+ft 
794 19ft IBM Wft-1 
42 19ft 191* 19ft+ ft 
3 204* 20ft 20ft— ft 
505 23ft 23 23ft- ft 

7 76ft 76 7 ffft-lft 

2 53 53 53 

185 23V% 23W 23M 
1 62V* £7* 42*4i+ M 
32 2Zft 22V* 22Vfc — ft 
24- 49ft 41 Vfc 4Tft+ ft 
9.1 A 19423M 23W S3M-IM 
9 A 5 230 4BW 48W 4W* 


59W 47ft Conti Cp 3 6.0 6 


23V* 23V* 23M+ ft 
2S% 25M 25ft+ ft 
9ft 9 V 
37% 3ft 3ft- Vb 
50M 50 58 —ft 


16 


24*. 24ft 24M+ 1* 
30 25ft 244% 84M-M 
6 14M <6141*1 14Ui- ft 
3V% 3M 3ft 


26 


37ft 30ft CnlfGrp 2J0 68 7 42 32ft 32 JW+ ft 
27 24MCntGp pr 2 8.1 
29ft 237%-ContlU 1J2 SA 6 
17ft 14ft Court IP 1J8 9 J 26 

38* WbCori^OinJO 5J 7 569 27ft W* 

177% 14ft CootTBl 1.16 B.0 8 U3 l«%dUV% Iff- * 
29 M 19ft CK Data .15 J 81031 267% Hft ^4j- ft 

52ft 46MOtDt pi 4 JO 9J i30 48M 48ft 4SM 

22ft 184*Conwd 1 JO 6.1 0 6 21M 21M 2H* 

4M 24% Cook Un .18 U I J 3 27% 3 + W 

49ft-38MCoopln 1.08 2J 9 82 41ft 409a 4TM+ ft 
23ft 9» COocUb JO J 12 443 217k 21ft 21MH- 7b 
IBM llMCootfTR .80 3.9 3 3 13W 13M 13M+ ft 

2. T7 Copeiid 36 4J 7 14 l«fc T9ft I9HP- 4% 

44% 24% Cordura JO 8.911 30 3 37% 3ft . 

1SU 121% Corel n JO 3J 6 5 MM 14M T4M+ ft 

TOM 48 ComG 1J8 3J 9 305 4Bftd477% 48 

20Vfc ISA ConB Be 1 UN 2 IBUMlOft IBM 
2ft 1 Cousins 21 lft 1M lft 

18 12 Cowlu ,72b 44 18 239 1M 16W 16ft? 4% 

3AM 25M CoorBdct J5 1J 9 135 34ft 34M 34*6- ft 

IS TOW Craig JB 43 3 46 10M 10ft 1BM+ ft 

36 25 Cram 140 5J 7 20 2SVb 25 25ft 

AM 47% CredtF J2 5J 5 13 6V» 614r 6ft 

29 29V*CrockN 1J6 7J 6. 

fm 39M CrocfcN pf3 74 

17ft imCrariteK JO AJ 6 

239% 21 CrouHl .90 4J 9 

254% 19MCrwnCk 7 

43M 32 CrwZel TJ0 5.9 7 

357r TAWCrtnrtF 1J2 5J 5 

23M19MCulbro 1J2 64 A 
147% 9MOltfl«n A 44 8 
58ft 38 CumEn 1.68 4.7 4 
97% 8 CuruVOg J5 XT 10 
127% llTACun’lnc 1.10 9J 5 

□77% UMlCUrtW JO 02 fl 

35 37 CuffefH 1A 44 8 

33M ilZMCVtip <U0W AX 5 

D5M left Cyprus 940 7X22 


D 


«7% «W DPF 7 

« 5 . Damon JO 3J 

-T4 Bft DahRte J6 7X 5 
<*m 21. DanadP 1 J4 £4 4 16$ 22M 23M 227% ft 


99 

239% d23ft 

23 ft— ft 

2 

40ft 

401* 

401*— ft 

13 

14ft 

Ulfc 

141*+ Hfis 

IDS 

221* 

21 

21*41 — 1 

146 

22ft 

22ft 

23**— ft 

136 

32W 

32 

32 

169 

291* 

2Bft 

29 +q% 

4 

20ft 

20ft 

20ft+ to 

8 

1? 

10ft 

11 + ft 

73 

35ft 

3Sft 

35fe+ to 

1 

8 

8 

B -ft 

9 

12 

lift 

12 

» 

49 

18ft 

Wft— to 

9 

31ft 

31ft 

3M*+ to 

TS 

an* 

20 

20V%+ to 

9 

181* 

18ft 

181*+ V* 

24 

BVb 

8 

8 + to 

32 

6 

59% 

6 + to 

59 

10ft 

101* 

00ft— to 


— 12 MOrtffl — - Sfc® _ . _ _ *“■ 3 njji. Dm 

High. LOW. Dlv In 1 Y«. P/E 1008. HtBh LOW tiS i.n! 

"ra M74DA1EL ‘Wft 

■3 jOftDarflnd 1 2.? B 285 Of A 24ft 5^' 

JIM 23ft Dart pf 2 .5 9 ttftftaafr Sft 

537% 34 Datofien 15 435 477% 47ft m?. 

J Mb 1?M Dalapnt 12 g 37* 

19ft M Da no JOb 3J 4 *t TSft T5ft ic2 + 

77 «MDBYC PMJS 64 t® K «W 4} * 

JAM S7M DOytNd 1.40 3*0 0 147 37M 3tfc sjuj 

taft - ----- - — ~w- 

Tfft 

15 ra KtoP T.a 9.1. 9 S3 14 Oft -si 

tTA SO DeftoAIr .» M F 38 27ft 3 +; - 

13 5 Dritec 25 » l»% 12M wSr. 

3ft 4M Deltona 38 £ft 9M 

SPA S3 DcnMf SJ A 9 * to ftp ■ 

27ft TSM Demy* JO 2410 « 73M 95ft 25ft t 

E3ft Wt OwrtsplV M 42 3 n TOM Wfc 

55ft 12ft DoSoto JO 4.9 7 37 IUH% T5M tST 

» .WftDatEd 1JZ 9J B 169 46ft 16 if* ' 

174ft 64ft (WE Bf5J0 &0 4 tS (7 W ^ 

85M )75ft DeJE of736 9J Z2fi3 3R4 77)<S 771* l 

297% 27M Bate pUJ5 99 1 iTTk ?7ft T 


SB. 


an 


SP’ADQVTNa M • Id -31-0 omk 

18 DaytPL <TJA 9J 9 72 MVS W* 

24 Deere > J3 54 A Jra smdzSTb -ST. 
» Demon tjo 6J 7 1? raw an* AftoT: 


t' 






! 

( / 


M ’ 


X'* 37 D£ ofB 2J75 9.9 


GD 22M Daxtor 
CTJ fWj.DIGfor 
Wit nftDIalCo 
3 r-& 7T*iQ)3inf 
•41ft It7 DlaM 
T4% 157% Dtam5 
10W 67% DidtAB 303 15 7 
nn% 1C Dletapft JZ OM 


3 Wt 27% 
w a Oft ^ i, 
12 19k 7ft 
O 15M H T54a.- 
43 3®5% 23k 
TO 245 37ft SB 74-J 
140 M 7 143 C7M ETft 27ft - 

J6 JB 9 8 + 

■m rm» -ttft ct^T 


1 42 
A S3 6 
7 63 6 
2£D AJ 9 


14 13VkDlBBOLD .M? W> Wftl* 91M Kft,. 
DIM 36M DtolfalEq 45 OT « J«J 4fi*f 
T?Jb TMDIIIHwm J2 4-7 8 Si 77% JNa 7V+ 

79V% 22ft Diditgm pQ 9,9 2 ^41 Oft 324 

WM 27ft Dillon U& 3JTV 7 3» 2 T. 3T + 

4S7k mobney J3t» .914 2* TPk 3M 2«H- 
7 1 GIvrsMIn 32 n% 1 1 

a O-lfctKyraMfB 19 0 1. 

lift 11 DTPOPPr JA 41 M TO 131* IS* 11JM+ 

701* 43M DomriU JOi .13 14 234 »M» 639* 

4 TftftonU .14 S.921 » 2 ft, 

mi* 21 V% Donnly 36 3J 9 TO SWfcCAIM: 21 ft - 

37ft 75 DorOflv 30 T.A 6 3 H9M 89ft WftJ. 

Tft TWDOlMy JO 34 4 49 MM MM 

4TM 3*M Dovar UP 13W B m 35ft SSt^ 

UH% raft- DOW Chl/ 2 ) 4J € m ZJkCTi MIS 
JT* 37ftDowJn 1J2 TS J3fa X 

33 IBM Drew 13533 9 5 ZSM 35M ^ 

tm* 27ft Drasar X » 9 CT 4m /T.-ft 

37* Tfl Dr«*B 4.44 BJ U 16ft 16ft 

Wft 7ft Drevts -SSe 6 J 8 W 1M* H3M H?*,' 

TKW '19Sft dlfPont * 4.610 «0 OTft PWTr*_g 

STM 49 <JUPnt PI3.50 7.1 -£■-£■ <3 -O- •: 

65ft 60 duPnt pf4J30 7.4 3 40M iO ICVH 

197% DukeP 1JB SJ 9 4BJ I3M Wft r 

S3 83 Duke pfA.75 £J 2 DI dSU 81 ^ 
KP* IDft Duke p!Bi70 86 1HMK1T* WWi Wfft- 

31‘ft 29 Duke uf7J9 9J 2™ IL ® 

Crr* J5V4 DunBr I J* 43-14 105 29ft 33V 77 

alia 18ft DuoLts UB 9.1 9 « 194 W r» . 

27 24 Duq pK»iW *4 tUO 3fV% 2fM 

7 \ TfU Duq pr 2J1 9.0 *3M 25ft 25ft 7 * 1 % 

31 26 ■ Duq PT ITS 93 zSSJ 39ft 23ft 28*+ 1 

13M Wft-DutchB J34-1.3 9 1 -MW IBft • 

r.*U 97% Dymo A 3.8 7 16 Bft 12ft TCH+ : 


"aVA 15ft EG&G JS HH M 177% W . 

4ft 3 'EM! .16a *J 7 75 3ft 3ft Tl* 

nr* an%ESys n jo 40 s w urn 2 flt 
a mfcEasieP /a 57 o rm im% w* .Tf* 
T?A 17ft Ease® l.IO 4J30O M raft S5M £7*-; 
<m n* EastAir « mm 6 ft 

247% zmestAtr frf2A9 IT 31 MM 24ft ?AV*+i 
JW* ¥*MEastGF JO 4.4 9 144 181* 18 HHMa 
Wft 161* EasKJJI 1J0 9JI3 "a PJft «M Mft+'i 

MM-eftesKod ijo» arniTO roMJWb «*%-■ 

A^iM 341* Eaton 2 5J 6 W 3^dM% 3X4 > 
44 aSMEaton oftm 3.5 1 34Md£Jft MW 

a ft On* Echiin J1 1411 M 2g% 2S1* 25ft.' 
.Tft aOMEetardJk J4 2 J 12 2M MM M MM.? 

7VM 531* EdlsSr 170 3 8 9 47 70ft 70ft TOM 

TVi n Edwrd JOa 43 4 10 Mft m, EJV. 

Z9 lift ElPaso 1J0 7.0 7 237 tSft 158% 15M+ 


2ft lift Sft 
8 141* «ft Uft. 
36 4 37% 4 

5 KM Uft Wft r. 
03 <mm MM WMf 
1 4M n* 4M.C 
<m raw 25 25 


W* TMEIecAssc 
WA '837% EDS .72 4.9+1 
9M CftfrEIMdtto A 

VI ' 9* EMM Pf 
so <m%Ebin ia s.1 s 
Of* 4M Elixir 5 

TO* aZMETfra VIA 4J 7 __ __ .. 

CUM 391* EmeTEI 1 JO X7 13 359 32ft 33M 227%+; 

i/nw raft Emery USD X9TO 3 3Jft 33* 8» 

S3 TOWEndMii 1J3 6J 6 
lECft 15 EmpDs 126 8J B 
Aft S-fcEmpD pf.47 0.4 
SHt TSThEmpGaa JO 1.7 6 
0'lft ZmEnsMC 1-20 4.0 6 
m 57* EnnlsB -36 4.4 4 
33* SDft E torch 1.80 AJ 7 
m SOft Enfant U0 5.6 6 
-42M 27 Envrtec JO 19 8 
HIM 21ft Equlmfc 48 74 J 
30 34W'EqUtGs XM 7.8 6 
3T* TO* EqtU 120a 8JTT 
PSW 07 EsmrX }M 63 B 
TTA CM Esq u) re J32 X4 9* 


79 79 d2BMMtt7W 
1 -T5M 15* 15ft". 
■am 5W 57b 5M+T 
53 SS 237% 55ftJ 
67 25ft ZTA 25U— ,- 
37 lft M 8M-' 
mZ 07ft 27M 
49 Sflft 211* 3T*- 
853 23ft 25 73 -1 

10 1ft* 191% lift*' 

A MW «M 36M+ 
3f! 2S 1 * MM- 79 +\ 
.no 27* 3> zn*+ 

1 «M% 97% 


93M 'TMEssexCh JO 43 6 30 03M 9ft lW%+r, 

Bft A Estrlln A 5J13 7 7* 5» TA-- 

a 3ft 19 Ethyl 1 4.9 5 49 233 1PM SBM+f- 

S«fc a Ethyl pfJ-40 4.6 6 51 51ft a +4 - 

rti rn%Evanrf> ,80a 5J A 123 iSft 1»* 15W. : 

TSft 14ft Evan pfl A 93 4 W» » T«%— I 

an* i23ft'E»C«K> 1.40 5.8 6 80 34ft r4 74W-1 

XTMWft Exdsr XlBo 9.0 4 Wfc 19ft Wft+.l 

55ft 487% Exxon 3 AJ V -T575 441* 417% 44ftf+ 

F 

37ft Soft -EMC 1.20 SJ A B4 21* 71 
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This, announcement appears as a matter of recant only. 
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Settsu Paperboard Mfg. Co., Ltd, 

(Settsa ItagamI Kabushiki Kaisha) 

U.S.$15, 000,000 

6 %% Convertible Bonds Due 1992 


■H 


First Boston (Europe) 

Limited 


Daiwa Securities Co. Ltd. 

IBJ International Limited 

Chase Manhattan Asia Limited 

The Development Bank of Singapore Limited 
DBS-Daiwa Securities International Limited 
Indosuez Asia Limited . 

Kuwait International Finance Company S. A. K. (KJF CO) 
Singapore- Japan Merchant Bank Limited 

• United Overseas Bank Limited, Singapore 


ABN Finance Amsterdam-Rotterdam Bank N.V. ASEAM Qipilal Corporation AS! AC- Asian lotemational Acceptances & Capital 

unuteu Limited > ■ r • 


Limited 

Ayala Finance (H.K.) 

Limited 

Banque de Paris et des Pays-Bas 


Limited 

Banque Bruxelles Lambert SA 


BT Asia Limited 

— A Member iof tfcc Bankers Trust Group— 

Dewaay and Associes International 
Hessische Landesbank-Girozentralc 


Limited 

Banque de Neuflize, Schlumberger, Mallet 

Baqgue Worms Baring Sanwa Multinational B.NP. Finance (Hong Kong) Ltd. 

Limited 

Omtinait^Uinob : Dai-ichi Securities Com Ltd. Daiwa Securities (HJU 

i^iontfo Limited' 

. DG-BANK Deutsche Genossenschaftabank First Chicago Asia Merchant Bank 

Hm ®?5^ Pacific ^ IBJ Finance Company (Hoag Kong) Inter-AI^Asia (Singapore) : 

iriiiincu limited Limifwl 

Jardine ITOTmg& Company Kleinwort, Be^cm (Hong Kong] Kuhn, Loeb & Co. Asia - Kuwait Pacific Finance Company 

LTCB Asia Ltd. Manufacturers Hanover Ask, Ltd. Mitsubishi International Finanoc Ltd. Mo^SGrcnfeil {A«a} : 

Morgan Guarang & Partners New Court^^ant Bankers New japan Setmritira lnt^tiS^) ^ ^ 

The Nikko Securities Co^ (Asia) Lid. . Nippon Kan^oKgmmaru (Asia) Nomura International (Hong Kong) Ltd.') 

Okasan International (Asia). Orion Pacific - Osakaya Securities Co. Ltd. . Pan Asian Fusmce 

Limicea liduzcq * . , _ . . ■« • ■ 

Saitama-Uuion (Hong Kong) Sanyo Securities Co, Ltd. . SBC Finance (Asia) Ltd. Schraders A Chartered 

Singapore Inuraatim^MochantEbuikers ^poreNom^Merctent Banking Society Generafc Soc^ti Genfrale^Sque SA 


r 

/ 


•A 




Sumitomo & East Asia 

Limited 

Tokyo Finance Aria) Ltd. 


"Wako International (Hong Kong) Ltd; 


Limited 

Sim Hung Kai International Taiyo Kobe Finance Hongkone 
Limited Limited 

United Chase Merchant Bankers - . 

Limited 


D.W. Taylor & Company • Tokai Asis 
. . - Limited ' . Li m b ed 

Vezwns- and Westbank • J. VontObeldtCa 
,,. F , . • Akt*eagcuellach*ft 

Yanuudu Int^i^onal (HJC) Yamatene Securities Chi Lttt 
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BInancial News and Notes 


.-.r . ■■ -■•'■ ; 

g iBank Denies 

1. ^Deadlock at BIS Talks 

«* jj*. WASHINGTON, Jan. U (AP- 

Z’* r;oJ)L— 1 51ifi TJJ3. policy of inter- 
? r SpentatoiAPPort tbe-doDar "has 
■% y worked^ and "has quieted, t.htrtg n 
f ] V iiow^" ' Treasury ■ Secretary Mi- 
?h - toael Bjlt aaenuba l said today. 

• T* o[] At -a» : informal news confer- 
. j>‘MW»rat ; the State Departanaat, 

. the United States “had 

; ^iiways- made it - clear” th«£ u 
' ^ri'jwuld intervene in exchange 
. j:j ? narkets to counter disorderly 
j -? conditions. "Clearly the markets 

i^'aad become disorderly,” be redd 
>vl’ Be said the United states 
, J o'yould “continue to work" closely 
r JA 2 ffitb the West Germans In sup* 

■ l sP mt at the dollar. But he declln- 
i •vfc.sd to comment on the Federal 
\ :y- - Reserve’s - recent move to boost 
, /.■ interest rates In support of the 
> *<; tjloQar. _ 

: r,; Be refused to say whether there 

- ■.£ « Ooor value below which the 

“ government is determined not to 
et the dollar fan ‘TU usfc let 
■s - n he way we have intervened 
, ; ;5.- ;>-peak for Itself” ha said. 

r, ? Un New Tort, the dollar 
: ij weakened from ; its earlier 'levels 

unsettled, nervous trading, 
V-i i-vuOy hi reaction to Mr! Blnmen- 
’.j r-hal’s statement, Reuters report" 

% ■;^ 2d. Dealers said the Fed’s inter- 
! -Hr^venUon thus far has been temta- 

• r- s-ive, and today’s action appeared 
" ’s * insufficient to halt the dollars 
: v ?■ slide.] 

•! > Leutwiler Denies Deadlock 
i r. ZURICH, Jan. 11 (UFD. — 
*» •?■ Swiss National Bank president 
■- ..V "fritz Leutwiler said today the- 
Halted States hm insisted it.- 
! musts to prevent any further 
% \ yaakanlng of the dollar on for- 
Tt.-^.agn exchange markets. 

Mr. Leutwiler denied reports 
’■ V.if a deadlock over the dhiimr 
y J -"Issue at the regular monthly 
- meeting of western central baok- 

• . '• ; era in Basel at the beginning of 

• -^.-thta week 

r “These rumors are totally 
.. i* "wrong," he said. "On the contra* 
: L •' ry, the atmosphere was harmonl- 
■ nus and participants welcomed 
. -be progress already accom- 
” - .allshed." 

\ Mr. Leutwiler said the UB. de» 

■ J ‘ j. .egation assured the other central 

tankers that Washington is tak- 
ng the matter seriously “and 
' ' ' ’ rants to prevent any further 
p ^ : - weakening of the dollar." 

The dollar’s latest decline after - 

somewhat following UB. 

_ ntorvention - promises, fa not 
istlfled. Mr. Leutwiler said. 

Dollar Value 
Falls Sharply 

LONDON, Jan. 11 (AP-DJ) 

Xhe dollar fell sharply against the 
min trading currencies in hectic 
dealing today indicating that 
central banks In Europe and the 
Mew Torfc Federal Reserve Bank 
rave failed to come to grips with 
he crisis. 

The New York Federal Reserve 
Sank, in particular. 1s being 
strongly criticized by European 
'oreigu exchange dealers about its 
landhng of the new UB. foreign 
txchange policy of more active 
ntervention. 

Dealers in Europe said that the 
Ted h»m not satisfied the market's 
leslre for forceful and aggres- 
sive “This lent the lime 

» be discreet," as one dealer put 
i. 

Dealers said they have noted a 
distinct tendency for the dollar to 
i p5? weaken In afternoon trading in 

Europe. The weakness tends to 
xrindde with the withdrawal for 
Jie day of the European central 
•t anks and the opening of the 
Mew Tork market. This has led 
dealers to suggest that the Fed is 
providing iniaifflnient support to 
keep the dollar on a even keel. 

In Bern, the Swfa&.federal gov- 
srnment said late today that only 
the United States could halt the 
dollar’s slide. The latest UB. 
efforts were described as a step 

K - u the right direction, but the gov- 
lUU emment did not say the moves 
were yet sufficient to stop the 
dollar's decline. 

Against the Swiss franc, the 
dollar plunged below the psycho- 
logical 3-franc level for the first 
rt“ time since the TJB. policy an- 
nouncement was made late last 
Wednesday. The UB- unit reach- 
ed an intraday low of LS740 
.. .francs before recovering partially 
to L9785 Danes, down 3 2 cen- 
-times. 

■ r'r According to a reliable suarce, 
.. :the Bundesbank purchased 
„ . around $155 million today to siqi- 

. ^ '’port the UB. emrency. The 
k> . dollar, which hit a low of 9.1090 
’ ' ';•> marks, finished at 2.1163 marks, 

■ .-.down 2 pfennig, 

. ;.-f : ' Thje UB. unit fell almost 1 yen 

, .-against the Japaneto currency at 
- v ' 240^5 yen from 243-33 yen late 
“ ' .‘ yesterday. Against the French 

, franc, it shed 118 centimes at 

‘4.7190 francs. 

, Sterling remained in demand, 

climbing to SL9370 from $15188 
; late yesterday. 

m ' A m 

: /'Bundesbank Reserves 
. FRANKFURT, Jan. 11 (UED: 

. —The te»prfw5Vmnk today repartr- 

tA a 75-bmicn mark Loss in its ( 
for eign currency resesrves as a 
■y 'y result of the uncertainties in 
- -■*" fooney markets caused by the 
v persistent dollar w e aknes s. 


FX Car Sales Up 3% 

Passenger car sales in Britain last year rose 
3 per cent to their highest level in four years, - 
but imports accounted for all of the advance 
as poor industrial relating cost TXBL-toaaed. auto* 
makers- an estimated 400,000 cars of lost produc- 
tion. New car regttnvttSB rose to L32 mfiHon 
ibiHb from L29 olBlon in 1976 and were the 

- highest sauce 1973 when a record L66 nriltton 
cars were sold. Impart s iwrunmap^ market 
penetration to a new high of 45.4 per cent tit 

- total sales from 38 per cent a year earlier- Sales. 
at UJEL -^assembled, cars fell 9A per cent to 
722^47 units, the fewest figure in more than 1C 
years. Ford Motor, relying on European af- 
filiates to supply inventory, was the top settler- 
—as weH as the leading importer — with, sales of 
340,319 cars last; year, giving it a 25^7 -per-cent 
market share. British LeyZaod tor second place 
accounted lor 2L3 per cent off the market. Sales 
of Japanese cars rose 1S.7 par cent to 140415 
units, giving them a 10.6-per-cent share off the 
market compared to 9.4 per cent a year earHav' 
ThSa gain was described as “significant” by a 
spokesman for the anto trade federation in fight 
off ea r ne r Japanese promises that no significant 
rise to the market share was expected for 1977. 
Tfce UK. auto federation Is going to Tokyo next 
month to discuss the outlook for this year. 


! Ford Abandons Engine Plan 

Ford Motor has dropped; plans to sell a Six- 
cyHnder engine that would save gasoline by run- 
ning on only three cylinders under some circum- 
stances. Plana for the engine were scuttled be- 
cause prototypes did not get the hoped-for in- 
crease In Tufii economy 1 and because the engine 
did not peritonn as weH as expected, 
a Ford qptfkflsmani says. The engine, called a 
"3 by 6," has electronic controls that to effect 
torn off- half of its cyStodess at about 45 miles 
per hour and daring deceleration to about 
. 25 napb. Alter shoot 18 mouths off testing, how- 
ever,'i2te engne got only about 6 per cot better 

ifuei ataclenoy J 3h w .n wro at six-cylinder ^ gtrraa. 
(Ford engineers had expected an Improvement of 
between 30 per cent and 15 per cent. Ford plan- 
ned to put -the wi giTiw Into some 1979 nundgi Ugfat- 
duty tracks, due to go on sale this fall. Now, a 
spokesman, says, the company might offer a 
similar eight-cylinder engine, blit not before the 
1980 model year, if then, 

Sanyo Plans European TV Factory 

Japan’s Sanyo Electric Co. plans to establish a 
new company to Europe to manufacture color 
television sets. The company says negotiations 
are still in progress, and refuses to give details 
of dhe -location or production levels. The move 
la designed to cope with the yea's recent appre- 
ciation against the dollar, Which has made ex- 
ports Cram. Japan more expensive, Sanyo says. 


U.K. Agency 
To Repay a 
Loan Early 

ir c . v n j-. NEW YORK. Jan. 10 UHTi.— 
May Seek INew Credit stock market investors, discourse- 

At- ed by more bad news about the 

At improved Kates dollar ^ a tag ^ re . 

LONDON, J *n. 11 (AP-dji. — ports an the economy, quickly 
Britain's Electricity Council said abandoned a feeble buying effort 
today It r 1ft ™ to prepary next tod& ^' sending ihe market to 163 
month a {500-mlHion Euroloan seventh consecutive loss this yerr 

raised in November, 1976. ^ MtiTC fading. t , 

__ o __ The Dow Jones industrial aver- 

The Joan, which cbiticq . 1 , .. c on nA 3 Tl f p « n 

. interest charge of 1 1/4 points j5^? fr 5 i?L 

over the Dandon intobank offer- I 75 ' 90 '^ 1 , °? .*$*. fc - 3 

scheSmturity 

of May 1982, a spokesman said. ^Sled 22A8 million 

The government disclosed last scares compared with 25.18 mll- 
October that It hoped to carry yesterday, 
out some early repayment of analysts traced the retreat to 
foreign loans made by the public a n nmh w of factors. Including 
sector. growing doubts about the UB. re- 

The Electricity Council's re- to defend with adequate 


Interest Rate Fears Cited U.S. JobleSS 

Dollar and Economy Woes Rate Falls to 
Depress Stocks on Wall Street 6.4 Per Cent 


payment is the largest announced 
so far. A government spokesman 
said It had already been decided 


vigor the dollar in the currency 
markets. 

Weakness of the dollar has been 


to repay early four other loans me ^ ^ depressants in 


totaling about $160 million. 

The council is now expected 
to negotiate a Dew loan at more 
favorable terms and with a longer 
maturity. 

The early repayment of foreign 


recent weeks and analysts said 
Investors were discouraged by the 
meager results of central bonk In- 
terventions. 

Adding to the burden was con- 
cern about rising interest rates. 


loans is aimed at reducing the promoted by the Federal Reserve's 


Interest Rates Seen Rising 


U.S. Dollar Support May Hit Investments 


NEW YORK. Jan. 11 (AP-DJ). tors this year, the rechanneUng 


—The Carter administration's off funds 1s mare likely to mean 
light to support the dollar could steeper increases fat some bor- 
alfier drastically - the flow of to- rowers than for others, 
vestment funds in UB. money That fa the emer gin g view of 
markets. . . . eemumniKta and analvate whn have 


rs this year, the rechanneUng met by - domestic investors, 
funds fa more likely to mean analysts say, and rates will rise, 
seper Increases foe some bor- At the end of 1977, foreigners held 
wers than tar others. . $1092 ballon, or 24 per cent, at 

That fa the emer gin g view of ^ Treasury's debt outstanding. 


heavy amount of U.K- external 
debt due to be repaid between 
1979 and 1984. It Is estimated 
that the government and public 
sector bodies are scheduled to 
repay about $20 billion in loans 
during that five-year period, or 
approximately 80 per cent of 
Britain’s total external debt. 


credit tightening in an effort tc 
support the sagging dollar. Ana- 
lysts said the market feared the 
possibly harmful consequences of 
tighter credit an the economy’s 
recovery. 

Bank of America said it expects 
the Federal Reserve will Initially 
maintain a restrictive policy un- 


PubUc sector bodies are expect- der Its new chairman, William 


markets. , . economists and analysts who have according to Bankers Trust Co. 

While toferat: rales are ex- been evaluating last week’s gov- ’p a3i was increase from $78.1 
pectod to rise .In gjiaofit &n sec- erzunoot .■ to Intervene Wilton, or 19.1 per cent, sit the 


actively to support the dollar. 


Fukuda Asks 
For Meeting 
With Carter 


end of 1976. 

If the government successfully 


ed to continue foreign borrowings 
if repayment fa for after 1984 and 
If terms are favorable. 

A government source said there 
were two possible restraints on 
early repayments of overseas 


T j iT-^i «. 4 AKA -1-*T II l*UC KUVU HHICI11* DUU^MUDJ wv — 

F.S2 rtahiitas the donor, some other loans. One fa that _some loans 


securities could benefit, according have penalty clauses for early re- 
to Joseph Bench, a vice-president payment. The Electricity Council 
of First Pennsylvania Corp- a loan does not have such a clause, 
than $450 billion of publicly held bank company. Second, the actual slze of Bnfc- 

Tneaiinrv ReeorltinK. Tn turn, that “Should, the dollar stabilize." • ala's reserves could also tadt re- 


than $450 wiy of publicly held 

Treasury securities, tn turn, that “Should the dollar stabilize." 
would boost the government’s he says, foreign Individual and 
borrowing costs, increasing the al- Institutional investors would be 


TOKYO. JiHk 11 lUPD. — Japa- ewqUch federal budget m switch foreign 

nese Premier Takeo Fukuda, ^ . a _ r . f . . . . buying activity dramatically from 

whose country hag been under very short maturity Treasury £ fa- 

heavy UB. pressure to reduce its sues] to Intermediate and longer 

trade surplus, has asked for a dated securities.” including cor- 

meeting wfth Pre^dent Carter, it porate bonds and stocks, be rea- 

was. dfadOMd todav consumers mvest directly in high- rr" 

^mscioflea rooay. yielding opm-market securities sons - 


more willing to hold dollars. 
“This to turn could switch foreign 


trade surplus, has asked far a 
meeting with President Carter, it 
was disclosed today. 


dated securities,” including cor- 
porate bonds and stocks, he rea- 
sons. 


Second, the actual size of Brit- 
ain's reserves could also limit re- 
payment of foreign loans. Althoug 
the reserves at the end of De- 
cember were a record 820.56 bOr 
lion, the Treasury is still con- 
cerned that some off this total is 
made up of speculative funds 
which should not be relied upon. 
The government thus does not 
want to run down Its reserves 
too much. 


Miller, to remain inflation and 
stem the flow of dollars from 
the United States. 

Among other discouraging fac- 
tors troubling investors was tbe 
report off a decline In retail sales 
during December and a projection 
today by Commerce Secretary 

Company Reports 

mam. PnrfH» in MilBom ef Ooltai, 
Great Western Financial 


Juanita. Kreps of declining auto 
■.ales this year, analysts said. 

Actively-traded Budd Co., men- 
tioned as a takeover candidate, 
dropped 2 7/B to 32 and Bruns- 
wick Corp., also active, was down 
7/8 at 14 3/8. 

Among prominent losers, IBM 
declined 7/B to 266 1/8, Du Pom 
2 1>'8 to 109 3/8, TechDlcare 2 1/4 
to 6 3/4 and Burroughs 1 to 66 5/8. 

A government announcement of 
a tough new program to discour- 
age smoking hurt R. J. Reynolds, 
down 1 at 55 3/8. and Philip Mor- 
tis. down 5/8 to 56 5-8. 

American Medico rp fell 2 to 
20 1 2: The company's directors' 
agreed yesterday to sell Lhelx 
stock in tbe company to Humana 
Inc., thus ending a takeover fight 
during which TWA’s Hilton Inter- 
national unit withdrew its bid. 

Johns-Manville surrendered 3/4 
to 28 3, 4. The company will take 
a $5.7-mlllion write-down In tbe 
fourth quarter due to plans to 
close or divest four production 
faculties and discontinue a pro- 
duct line. 

G. D. Searle, which also plans 
to divest certain businesses, fell 
1/2 to 13 1/2. 

Stocks were sharply loner on 
the American Stock Exchange in 
moderate trading. Tbe Am ex 
index fell 0.41 to 129.73. 

U.S. Retail Sales 
Fall 0.7 Per Cent 
In Latest Month 

WASHINGTON. Jan. 31 I AF- 
DJ). — UB. retail sales dropped an 
unexpected 0.7 per cent In De- 
cember, the steepest decline since 
the 1.7-per-cent decrease register- 
ed last January, the Commerce 
Department reported today. 

December sales totaled a sea- 


Level Is the Lowest 
Since October, 1974 

WASHINGTON. Jan. 11 <AP». 
—The UB. unemptcyment rate 
dropped sMrpfr to December to 
its lowed level to more than 
three years, the government aa- 
counced today. President Carter 
promptly hailed the improve- 
ment as “good news for the 
country.’’ 

The jcble:s rate declined to 
8.4 per cent from November'? 
revised 8.7 per cent, the Labor 
Department reported. This enabl- 
ed tbe administration to precisely 
meet its goal of reducing unem- 
ployment to an average rate of 
6.8 per cent for the October- 
December quarter. 

While a jobless rate of 6.4 per 
cent fa still high by historical 
standards, the December figure 
was the lowest since October. 1974, 
when it was 6.1 per cent and was. 
climbing to a peak of 9J. per cent 
in the 1974-75 recession. 

At a hastily arranged White 
Hcuse meeting with rpperters 
present, Mr. Carter asked Charles 
Schultze, his chief econoxnh 
adviser, whether administration 
plans fer major tax cuts later 
this year would still be im- 
portant. 

"That's right," Mr. Schult2e 
raid. “The point was always that 
this was a tax cut that wasn't 
to rescue an economy that was on 
the verge cl recession cr stagna- 
tion. but a rather sober way to 
keep it gclng in the future." 

Mr. Carter raid that federal 
jebs programs have yet to take 
full effect and spoke hopefully 
of further gains in the months 
ahead. 

The sharp decline broke on 
eight-month pattern that had 
seen the unemployment rate 


sonaily-adjusted $613)5 billion, off bounce between 69 ?nd 7.1 per 
from a downward -revised SGL47 cent since last April 


billion in November. 


Some 480,000 workers were re- 


The announcement come as and bypass thrift institutions. 


UB. presidential trade envoy 
Robert Strauss arrived here to 
try to conclude a truce to the 
five-map th UB.-Japan trade dis- 
pute. The United States ds. still 


which provide the buik of the na- 
tion's home financing. . 

-Boom for the -Tkensuiy •. . 
Ironically, tbe .dollar's slump to 


Eurofima Bond Issued at Par 


Japan’s concessions, however. 


-was a boon to UB. Treasury 


jLi.¥0-JuiUMkiu uja.-uo|mu iuouet uu- _ . _ ... natJTQ Ton 11 mm _fTHn 

pute. The United States its . still Ironically, the.dpllar's slump in fakis, jan. 11 
dissatisfied, with the level- off foreign exchange-trading lastly ear ' MO-millkm. 10-year Eurobond for 
Japan’s concessions, however. was a boon to UB. Treasury Eurofima -was priced here today 
Chief Cabinet Secretary Shin- *^“^**! Bt P 81 * causing some constema- 

ta JL A 5 e Sr XSw^Sd ^apSTtale^ to ^ «« fton 8 underwriters ,*£ho 

SSr Ss "co^to^ UB. ■» >«*“« *«“ ' arBU 'l 1 that ^f 

Bovernmmt about a. week, aeo bv B8les 01 thelr own currencies, and the dollar sector of the bond 

United States Fumlblko Togo. ?? 

. . UB. gove rnme n t securities. bonds to be sold n A a discou n t. 

Ttoa^JaM h« nwdejwmB By some estimates, foreign cen- since tbe loan was first an- 


Cbleff Cabinet Secretary Shin- ^ 

taro Abe said Mr. Futada^s re- 

Tanarww Amtnmador to tiw massive amounts of dollars 

toey acquired were invested to 
United States Fumtoiko Togo. D£ securities. 

Though Japan has made some 


slide of tbe dollar— called for the 
bonds to be sold nt a discount. 
Since tbe Joan was first an- 


SSSSSrS iTR- iSl toti banks bought *30 billion, of rjounced, prices in the secondary 

SraLj. Treasury fames last year, efffec- ■ market have tumbled about one. 

gf: tively financing more than half point on average. Justifying an fa- 

oi ^ abottt *50- b toion budget cue price of 99 on the Eurofima 
cteflctt I«» the year. papf£ some underwriters aigue. 

to *** When the dollars were to That would have raised the yield 

tent with thf» rTnitfid states Private hands, they were invested to investors to 8.65 per cent from 


sure from his own faunas — an 
important pact of his' political 
constituency— not to give in to 
UB. demands. 

But with tbe United States 


plainly unhappy. Mr. Fukuda fa ?. wlde ran & e °* securities. *?- 
expected topresraat his country’s 

case directly to Mr. Oerter to an bonds barik deposits. 


effort to defuse protectionist 
sentiment to the United States. 


Thus, the movement of dollars 
from .private hands to central 


Tbe -two counbte wfll tew; • bmta l«t year repreeented e «- 


(xanbnmique -KSday setting forth 
stepe Japan fa taking to reduce 
an overall 1077 trade surplus esti- 
mated at. $I7_totH!oa toctod tog 
an $8-bflUoQ trade surplus with 
the United States. 

Tbe accord, is aimed as easing 


distribution of Investments from 
corporate types of securities to 
UB. Treasury issues. Prices of 
government securities g a ined rel- 
ative to other securities. 

Fewer DflOara Abroad 
With tbe United States taking 


pressure for trade protectionist . an active role in dollar inter ven- 
le gfalati on to Congress, which tkm in New York, foreign central 
reconvenes Jan. 19. However, UB. banks will have to do less in- 
negotiators see lb as only a first . terventog off their own and there- 


step to TOmrisation. off Japanese 
trade. 

"It fa not all we had hoped 


fare will have fewer dollars to 
Invest, some economists say. 

Tbe total amount of money 


for. It is a beginning, not an available from foreign central 
end,” said Mr. Strauss' deputy, banks for tbe purchase of UB. 
AKn Wolff, who has been nego- Treasury securities could fall 
Hating with Japanese officials an substantially below recent levels. 


a draft of the oazmmmlqp£ since 
Monday. 

Mr. Wolff 1s continuing to 


states David M. Jones, an econo- 
mist far Aubrey O. Lanston & Co. 
Mr. Jones estimates that central 


push far a Japanese promise to banks will acquire only $5 billion 
reduce Japan's balance-off-pey- to *6 billion of UB. government 
mente surplus to zero to 1979. issues In the first six mrmt h $ of 
He was also making last-ditch this year, while tbe Treasury win 
efforts to petsuade the Japanese have to raise some' $20 billion 


to make further reductions bz the 
tariff Japan applies to color 
photography film. 

At Mr. Wolffs Insistence, the 
communique will carry a state- 
ment of Japan’s intention to 


through sales of new securities. 

By contrast, to the past six 
months , foreigners bought alm/wt 
$18 billion of such securities, or 
about 56 per cent of -the $32 bil- 
lion of new debt Issued by the 


revise Its trade policies and move Treasury. 


toward further liberalisation to 
the future. 


Thus, a larger share of the 
Treasury needs win have to be 


sue price off 99 an the Eurofima 
paper, same underwriters argue. 
That would, have raised the yield 
to investors to 8.65 per cent from 
the actual 8J5 per cent. 

Lead manager Smith Barney 
explained that tbe choice was to 
issue tbe bonds at par or with- 
draw the Issue as the managers 
were committed to pricing tbe 
loan at par. More than half of 
the issue was reportedly tak en by 
the managers. 

The pricing off this loan no 
doubt complicates life far Union 

- port ir of Switzerland which tomor- 
row fa scheduled to set the final 
terms on tbe much bigger 9100- 
p»nn«n , 10-year loan far the Eu- 
ropean Investment' Bank, Which 
also carries a coupon of 8 1/2 per 
coot. 

While the larger amount could 
be used .to jus tify a more realistic 
pricing an the KlB Joan, toe BIB'S 
renown for insisting an the best 
passible terms will make it dif- 
ficult to price tomorrow's loan 
below par. 

Expectations tonight were that 
Eurofima would open trading at 
97 3/4 — less the full banking com- 
missions amount to 2 1/ 4 per cent. 
The commfasians on the EtB loan, 
which fa being offered with a 

- companion SlOO-mlllion, 15-year, 
8 3/4 per cent Issue, amount to 
2 1/8 per cent 

Hi 'other news, Reliance Group, 
formerly known as Leased, an- 
nounced, sn offer to irrfift.'ng ipi its 
outstanding convertible bonds — 
both Belling at steep discounts— 
for new straight-debt. 

The Leasco 5s off 1988— of which 


BI6.6 million of the i niti a l $20- 
mfllto n offering fa stifi to public 
hands — would be exchanges for 
seven-year notes bearing a cou- 
pon of 7 1/4 per cent. 

The 5s of 1989— Of Which $29.8 
mfniim of the original $40 million 
fa outstandtog-^would be ex- 
change# lor 10-year paper carry- 
ing a coupon of 6 1/4 per cent. 
The difference to coupons fa 
linked to tbe price tbe conver- 
tibles are currently trading at. 
The 5s of 1989 are trading at a 
steeper discount because the con- 
verged premium — an effective 70 
per cent — fa much greater than 
the 28-per-cent premium on the 
other convertible. 

The offer fa effective only if 
at least $3 million face amount 
of both Issues fa exchanged. The 
object off the exchange, hankers 
say, fa the company's desire to 
reduce the amount of equity-link- 
ed paper so as to Improve the 
company 5 earnings per share.- 
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Net Profit Declines 
At W. German Finn 


Administration economise had from ' jobless rolls ^ 

been expecting a stronger De- month _ leavtng J 63 ^uon un- 
cember performance, as weeUy ^ lcwest totai since 

retaU "* a1 ^ ^ m&iCSk \f the recession in fate 1974. 

an upward trend and many big „ 

retailers had said they were Tot f 1 “”*53™** JR? ®® nth 
pleased with Christmas results. rose J )y 410 - 000 
Courtenay Slater, the deport- m*** 

meat’s chief economist, tended to pl f t 5A, m ^ on . om 1 

play down the decline, stressing ranl5S of emptoyed in 1977. 

that total sales during the fourth The government said the 4.1- 
quarter were strong. Sales In the million Increase In employment 
quarter were 3.8-per-cent higher last year marked the biggest 12- 
than during the third quarter, month gain ever recorded to the 
When they rose 2.5 per cent from post- World War TJ period. The 
the second quarter. number of employed adult men 

Commerce Secretary Juanita rose by 19 million and of adult 
Kreps said today that “the pat- women by 1.7 million, while teen- 
tern of retail sales may shift agers advanced their employment 
during 1978, with a possible level- by nearly 650,000 over the year, 
tog out to automobile sales until . . . _ 

consumer* are more familiar with At * B - 4 P* r the unemploy- 

ment rate In December was near- 
ly a full percentage point below 


ESSEN, West Germany, Jan. 11 the down-sized models.” 

1 F-DJ) .—Consolidated neb prof- She also said the "recent high 


(AF-DJ). — Consolidated neb prof- She also said the recent high 
it oT Rhetafah-Westfaellsches level of housing starts fa likely tq 
Elektrizitaetswcrk, West Genoa- diminish somewhat during 1978. 


iTmpiVto the »te at the beginning of 1977, 
level of bousing starts fa nkely tq n „ ___ „ ^ 

low when 7 -3 per «nt of the labor 


ny’s largest electricity producer, but a high rate of housing com- 
fell to 411 mfiiton deutsche marks pletions will strengthen sales of 
to the year ended June. 30, from household durables." 

448 million DM to the previous 

year, the company said today. XT c ... .... 

Tbe supervisory board pinna to U-&- Merger Activity 
recommend an annusLl dividend CHICAGO. Jon. 22 (Reuters; 


force was jobless. 

The statistics are adjusted to 
take into account usual seasonal 
fluctuations in employment, such 
as the hiring of temporary store 
clerks Tor the Christmas shopping 
period. Thus, such temporary 


recommend an annual dividend CHICAGO. Jan. 12 (Reuters;.— penoo. inus. suen wanporiuy 
TaZa toareT dovra^ Despite accelerated merger ac- had no major bearing on 

B 50 dm to 1976. German stock- tlvlty in the sescond half of 1977 December figures, 

holders will receive a lifib-DM the total number of merger an- The unemployment rate in 1977 
dlvldent, however, as a result of nouncements for the full year averaged 7 per cent for the year. 


the corporate tax reform, which declined 2 per cent to 2J224 from comparing favorably with a 7.7- 


eliminates double taxation of %276 in 1978, W.T. Gri mm Ss Co. 
dividends. said. 


per-cent average in 1976 and on 
average of 8.5 per cent In 1975. 
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through a newly formed affiliated Company, a interested hi cstabisMag re/aftonshrp with 

INDEPENDENT iHVESTMEfiT ADVISORS, 

REAL ESTATE DROKERS AND SALES ORGANISATIONS 

far the promotion to private investors of various U.SA investment- products, such as. small form, 
commercial buildings, condominium apartments, building lots and partnership in energy orientated 
developments. 

Full hanking services and portfolio management atvftxble within the Group. 

Substantial commissions, full assistance and complete dieat protection- 
Partnership agree meats possible in the development of new projects. 

Please write to: _ . _ , 

Mr. L Barron, CAPFINEX SLA., 

15 Rue Marignoc, T206 Geneva, Switzerland. Tel,: 46.62.90. *•* 
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This announcement appears as a matter of record only. 
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AUTOPfSTAS DEL ATLANT1CO 

CLS.A. 

DM 65 , 000,000 

Fixed Rate Loan Due 1984 
guaranteed by the 

STATE OF SPAIN 

This financing was arranged by 

BAYERISCHE LANDESBANK GIROZENTRALE 


as Manager 


BADISCHE KOMMUNALE LANDESBANK GIROZENTRALE 
LANDESBANK RHEINLAND-FFALZ GIROZENTRALE 
NORDDEUTSCHE LANDESBANK GIROZENTRALE 
WESTDEUTSCHE LANDESBANK GIROZENTRALE 

as Co-Managers 
and provided by 

BADISCHE KOMMUNALE LANDESBANK BANK OF TOKYO (DEUTSCHLAND) 
GIROZENTRALE AKTIENGESELLSCHAFT 


1616+ Vt 
2Wfc-%f 
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GIROZENTRALE 
BANKHAUS DAGHOFER & CO. 

BAYERISCHE LANDESBANK 
GIROZENTRALE , 

DEUTSCHE LANDERBANK AG 

GRUNDIG BANK GMBH 

INVESTITIONS- UND 
HANDELS-BANK AG 

NORDDEUTSCHE LANDESBANK 
GIROZENTRALE 


BARCLAYS BANK INTERNATIONAL 
LIMITED 

BREMER LANDESBANK 


GIROZENTRALE UND BANK DER 
6STERREICHISCHEN SPARKASSEN AG 

HESSISCHE LANDESBANK 
GIROZENTRALE 

. LANDESBANK RHEINLAND-PFALZ 
GIROZENTRALE 

WESTDEUTSCHE LANDESBANK 
GIROZENTRALE 


2.1 8 381 

7.2 8 178 

16 6 199 
41. 5 36 
1311 62 
0 10 441 
4JB 8 3 

16 4 * 
1726 48 
3.6 25 

4L2 5 ' 29 
161] 710 

4.0 SS S 
6.1'S 8 

7 A 1 a 
IS 7 9 

91 32 

7J 7 85 
17 
e 107 
34 
31 


' • AUTOPISTASDELATLANUCO.C.E.S.A. 

has been advised in the negotiations by 

BANCO DE BILBAO, BANCO HISPANO AMERICANO 
and MANUFACTURERS HANOVER LIMITED/BANCO PASTOR, 
mcocperatkMwrthlbefoQawing shareholders: 

Cajas dc Ahorros de Vigo, Pontevedray Santiago de Compostela; Banco ddNoroeste; Uoi6ii Industrial Bancana; 
Banca Mas Sardi; Banco Occidental; Banco Industrial del Mcditerr&neo; Banco International de Comereio; 
Banco dc Barcdona: LigaFinandcra; Pluriflver. 

November 3rd, 1977 
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TOO Addends: . 
.‘SHBAenlcb .£. ' 

4201 Alta CU- A 
: Cent 

.M&AIntiftOt 
SMWAm Bans 
3650 Ato A 
■• ;3WMP: Cwi : . 
TsottBa/amw c 

r AifiAMK: N- S 


«» 15% HM . 
»!». W%T5*ftVt 


‘ ^ 

’ &J " 

' 5k r 

K!> 

j v.‘ r : -- 

: ■ 

• ^ 


«ttfc 11 11 

ns% 32ft-3«- % 
513 1SS T2%- V* 
S1W 16* -.16* 

«r iwfcm^-% 

STM - K*- ‘ TB% — ’W 

»3*%- Cop A *14 14^ 1 T + M. 

a«Kk..Bro* ■ sm to. 7%+ * 
W6 5%+ » 
STfc . 71% 75k+ V% 
IlB 114- 118 +3 

mu n*:n%— % 
tlBJfc loft. 10ft ' 
sou mu »w 
£5* W J5*+ ft 
34D 325 ■ 325 -15 
oft m - 7ft- % 

1750 CAE A *1148 111% 11% 

mod Try m% 9% 

*36* 3fr 

SI 6ft 16% 16%+% 

■" Hft 1716— H 
18% 18%—% 


Rat 

<2000 Brematen 
3909Brairada : 

2703 Brenda . M 
^IW Bridges ■•. 
3B8BCFP a. 

WBC PbesiB , 
llOBBrtlRSwtC 
1490 Budd Auto 
I CAE A - 
— rod /Fry • 

SSMCaf Paw, A 

lS56DCflmflo 

T9S28C NOT West *12 
4SWC Pafcr*’ c *W 


S*+ ft 
ft 


> » >■ 

>Ss 
... .. 


.KE.Csr tom SIS* 18ft Wft+ ft 
ffiCM THU A 527ft 27ft -27ft— ft 
MCTto to* -9% 9*+ % 

- as Crin cel w » 5ft-» 
25M8 Cl Bk Cam *24 23ft 23ft- ft 

l»cdn . Tlr* A S24ft 24ft 24ft— ft 
. 2516 C Ullrtfci S13U 15ft 15%+ ft 
3300-Canfara - 385 385 385 + 5 

- SKTCandil OR- $16% 1646 16ft 

- 1300 Caster 38ft 8ft. 8ft— ft 

WtCdme »tr 2 is « 

11125 ChfeRon O 518ft 18ft UJ%+ ft 
1200 CHUM tm 9ft 9ft 

22180 C Holiday 1 470 465 465 

*480 Con Bkjg 355 350 350 — 5 

3800 Con Uttrb- SSft 5ft 5ft ■ 

urn Caro Gas S16ft 16ft 16%+ ft 
4473 Con Flinty 278 265 278 +8 

609 Cnn woit 450 450 - 450 —15 

240CralvTit. 345 - 345 . 345 +5 

JUDQnnb- tntl sm 9* m+ ft 

141M Cyprus S8ft 8ft 8ft 

2497 Denison *53 51ft 53 + ft 


Toronto Stocks 

Caostar Prices, Jan. U; 1S78 


- 10300 Oteknsa 
1355 Defascb A-. 
wwoom Store 
■'JS’Du Porn- .• 
nHBWJM 
. 2230 Falcon C 
iJWFlbrs Mk A 
»5.Fed tod A 
I® Fed Pion 
291 Ford Cttda 
-T77Frenewa 
-MBFraaar- a 

2053 G M Rat : . 
889 DWiH A 

: 1700 Gibraltar 

2®0 Goodyear 
*79 Graft G 
2fl0Grenduc 
IMGt OB *ds 

7260 Hambro C 
200 H GroOP A 
■ 1835 Haute A 
JMHaye. D A 
W50N Bay Co 
1583 1AC 
IWBOIndat 
137 Indusmin 
700 Inland Gas 
Sin Intercity 
« Int Mount 
14140 inf Pipe A 
2575 Imr Grp A 
50Q Ivaco A 
MOQjannocfc A 
M J uncock b 
5830 Kaiser Re 
. WZS Kobev H 

11388 Karr A A 
lOMKofftar A 
1251 Lsbatt A 
28 Lap Min 
4800Lacana 
IAN) LOm cam 
144 LL Lac - 
. 2247 Lob CO A 
75 Lob CO B 
T75 Lxeb M 
. 210 M1CC 
UOSMctM H A 
5019 MB Ud 
508Mafsrn A 


rtu» uo« cas* Om 
Mft 5ft 5ft— ft 
sznt 23ft 23ft + ft 
S15ft- 15ft 15ft 
513% 12ft lift 
» M M 
475 440 47B +10 
*l». Uft IBM 
.CM 6ft Cft+ft 
(23ft 21ft 23%+ ft 
OOft flDft W6+ R 
*7ft 7ft TA~ ft 
(25-25 21 

4« 435 435 +5 
SSft S» 5ft- ft 
455-445 455 +10 
*15 . 15 IS 
(22% 22ft 22ft- ft 
83 C 83+8 
S6tt Old 6ft 
522 22 22 

SUft 1KU Mft 
(5ft 5ft 5ft 
«S 405 485 

ttft 6ft 6ft- ft 
*5ft 5ft 5ft+ ft 
*16% 16ft 16ft- ft 
517% 17ft 17ft 
»ft 8ft Ift 
(10ft lflft 10%+ ft 
*1888 10U 10%+ ft 
17ft 7 7ft+ ft 
348 355 360 -1* 
*14% 13ft 14 + ft 
(ft* M 

SSft 6ft 

*12% 12 „ 
Sllft lift 11ft— ft 
*13% 12ft 13 -ft 
SI 3ft 13ft 13ft 
(13 12ft 12ft— ft 
• *7ft 7ft 
Sim 19% 19%— % 
*33 - 33 33 + % 

355 340 345 - 5 

350 335 350 +5 
200 200 200 — 5' 

380 370 . 370 -15 

34a 860 260—5 

475 475 475 - 5 

58ft 8ft 8ft — ft 

Sim 12ft 12ft- ft 
*17 14ft lfift+ % 
*9% 9ft fft+% 


6ft- % 
4ft- ft 
lift- % 


H 


.1-' 


+. 1 
aj : 


International Bonds Traded in Europe 


Midday Indicated Prices 


•_ ]; 


Dollar Bonds 

95ft 


r, „ : Amcv8-87 
F, -fi • Ashland 7%-B2 
- ' : Australia *1*43 
1 Austral 8W+T 
7 - Austral 8%V2 

< B Tokyo 7%-04 

“ ' 1814-92 


;i>!BCHydr7ft-a5 
L* '* ;8eHCnda »4J 
V* r fi i BFCE 8ft4Q . 
s . b - BwH 914^4 
i Bril Gas Ml 

'T i. . BiJ.ni. Mill ■ 


96ft 
97 98 

TOO 101 
98% 99% 

95% 94% 

96ft 97ft 
96ft 97ft 
93ft 94ft 
95 94 

99ft HUM 
97ft 98ft 
101ft 102ft 
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^ 'aiwwattn aft-64 


Michetln 9ft-86 100 Ml 

MHU inti 4%-86 100 101 

:MDntreaL9ft-83 101% 102% 

N canard 8*7 94 95 

MatWaat 986 U2% 103% 

N Brunswkfc 94G 99ft MOft 
N Brunswick UU 96 97 

N ZWitond 9U-S2 104ft lBSft 

N Zealand B%83 W8 181 

NraKamnktPMn 97 98 

HorVvyd 8%-92 96ft 97ft 
Norway 8%41 TOO ft 101 Vi 

OccMental 9ft<3 183 104 

OffSti Min Bft85 97% 98% 
Ontario 983 WT* 182%] 

Ontario Hydu-87 S9h 96% 
PnnrSaskat Bft86 99 .100 

OuebProw 8%8I 99 108 

QuetsProvM3 » TOO 

Ralston 7%87 95% 914% 

SaabScanla 8%8* 95 96 

S-A-S. 885 , 97 98 

Shall 886 98% 99% 

SlwD 7%87. 96ft vm 

Singer 8ft82 99% T00%! 

St Ind8ft88 108% T07% 

Sweden 81687 95% 9S% 

SwedStCo7ft82 96% 97% 
Tan<My)7ft87 98% 
Textron 78687 95% tt% 

TTansocaan B*6 99% UB% 

Transocean T -> 96% 97% 
UnQll 7%87 97 98 

Utah 887 98% 99% 

Vwagcn 7ft87 94 55 

Volvo (Marl 887 93% 94% 


96ft 97% 


* Z: 1 ' Kammersley 8%-fc 98 99 

• ‘ f* Home OH 9%86 Ml 102 

• ’’ ICJ 8ft-87 . 96% 9 T 


* i*-. 


1SE Coda 982 


97ft| 

100% Wl% 


Ul.Ovareaas 983 99% 180% 

1 '"i+JUddde W 8%85 97 98 

1 y ' Kodcums 8-83 97 98 

‘ V 'Manitoba Vft-83 99ft MOft 


Convertible Bands 


Amcxco4%8/ 
Ashland 588 
Bsalrica 6U81 
Beatrice 4%82 
Baecham 5%V2 
[Berdan 6ft8l 
Borden 582 
BroadHale4ft87 


78% 08% 

89 91 

107 109 

95 97 

99ft MOft 
TO% 109% 
99% 161% 
7* 74 


Carnation 488 
Chevron 568 
Chrysler 41*88 


Cr Sulsca 4V4-91 
Cummlnt 61686 
Dertlnd 4ft-II7 
east Kodak 4%8S 
Ford 686 ' 

Ford 568 
Gen Else 4%87 
Gen Food 4%ff7 
G0tcttc4ft82 
Gillette 4ft87 
G<dfWestn546 
Haneywall 686 
IC16ft67 
INA 687 - 

I.S.E. 6%8V. 

ITT4ft87 
JuSCO 6-92 
Komatsu 7W-Sr 

Mitsui 716-90 


77 79 

115 nr 
61 63 

• 66 68 
96% 98 

96 98 

79 St 
83% *5% 

93% 95% 

*1 *3 

79 81 

68 n 

84 86 

76 78 

74% 74% 
M % 86% 
86 87 

99ft 64ft 


MoroenJP 4%87 
Nah&cs5V(^H 


73% 77% 

104 MS 
99ft ' MOft 
MS 106 
96 96 

SH8B ~ . W 99% 

Owens III 4%87 *13% 

PanoeyJC-4%87 » ,2 

s s 
•• & ^ 
££ 77% 

‘.i- S 

UnCarb4%82 «9 91 

WarnLamb 4%*7 » 2 

WBrnLamh 41688 73 7S. 

Xerox SW 76 78 

Bondtnde — Index 


AsaM Glass . 
Omon 

Dal flto. Print. 
Fvp Bank 
Fv I Photo 


317 
428 
534 
279 
4T9 
188 
440 
248 
2^30 
1,150 
565 

. 417 

Kemotsu 279 

.Kobotfa 772 

iMotsu tod. 572 


(Basis Dac. XI, 1946=108). 


.Wednesday 99 JO 9LO 185-95 
Previous 99 A3 93JB T06J7 
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^Special Inti^uctory Offer "+5;/ 

Value Lina's latest full-page report* on y 

1650 AMERICAN STOCKS 

An Introductory subscription to THE VALUE UNE- INVEST- 
MENT SURVEY brino* you as ■ BONUS the 2000-page 
Investors Reference Service inclucfing Value Lina’s latest 
full-page reports and rankings far relative future price perfor- 
mance and for safety on over 1050 stocks, together with the 
64-page guide, "Investing in Common Stocks." Then, every 
week for 12 weeks, you will receive new reports on about 
126 stocks, which update end replace the' corresponding 
reports in your Reference Service — for just $45. about half 
the regular rate. You may trice advantage of this offer, if you 
have not had a subscription to Value Line in the past two 
years. Send payment (no cash, please) along with name and 
address together with this ad to Dept 613 JB 2 . 

THE VALUE LINE 

E EAST 44TH ST- NEW YORK. N.Y. 10017, U^A. 
P a yment in local currondaa (British £28 Franch fir 230. Swto* Fr 120, 
DM 120} and raquast* tor Information should be directed tor. 

VWue Linfl,, Att: A. do Ssfot Pfurfto. 

2 Aim. <to Vtftor*. 75007 Paris. (TeL 551.B3.59k . 




FOLLOW 

FASHION 


DORSEY. 


r' 1 


International Herald Tribune 

We f ve got news for you. 


. Wfh low us care* 
15595 Moore * 329% 29% «%- % 

1400 Murphy - Wft 9ft 9% 
H635NflrandA A 322% 22% 22%+ ft 
103441 Norcen (17% to* 17 + % 

m NTson B w (8 . 8 8 + % 

51000 Oakwaod P CA 485 493 4*10 
22200 Ocdof B 513ft 13% l3ft+ % 


X IL 
2 IL 
9 St 

0 u. 

1 y. 


UOOrchtB A - 
TQOO.Oihewa a 

9900 pamour . A 

1250 PsnCan p 
'10688 Psnblna • 
295 Petrofltia 
- ZSQPftw Paint 

.. 100 Pitts c . 
210 Plscor 
inaium . 

150Restpafh A 


4550 Rud Mir A » 


186 186 186 +6 
8SS 470 486 —5 
*6% 5ft 6 + ft 
*32% 32% 37% 

*6% 6% 6%-ft 
321% 21% 21%-% 
384% 24 24 - ft 

86ft 6% 6% 

CM 20 20 .- ft 

*12 lift 13 *ft 

*16% 16% 16%— ft 


9 ^ ft 


WJRefcWwto. . *6% 4ft 6%-ft 

IWORevog Prp- 75 75 75 —2 

800 Rothman 317% 17% 17%— % 

7tC3a«lr A »% 9% 9ft— ft 

27452 Shan c*n . - . *16% l«ft 16%+% 

-4576 Sharrftt - A - 475 .440 470 +10 
MOO Siemens *22% 22% 2M8- % 

300 Jigraa *36% 34 36%-)- % 

3980 Slmpaani 465 455 460 — 5 

5565 Stripioo 3 S6ft . 4ft 6ft 
1350 Stator Stl Oft 7ft 7ft— % 

26SSouthm A '.SUft 21% 21%+% 

3700 St Bradat *10ft 10 10ft+ ft 

13578 Sieko A - S23ft 23Vr 2X4- V> 
13SBS)mp R 250 US 250 + 1 
430Tedc Cor A *6% 6% 6% 

IfiM Teds Cor B 35ft 5% s%- ft 

Z7KT«i‘. CUn *36% 35ft 36 — % 

SWOThom N A" *12 11% 12 +ft 

17409TOT Dm BJc SISft 16% M«+ ft 
209 Torstar B (13 13 is + ft 

SOi Traders A *17% 17% 17%- % 
1750 Tim*. Mt A (8ft 8ft 5ft 

14278 TrCtan. PL *T4ft I4ft 14% 

4B8S UGu A no% Ml* 10%+ ft 

BBOOUnton Op 815% . 14% 15%+ % 

838 U Keao 88% -8% 8%+ ft 

1820 U Stem - . 57% 7% 7%— % 

4200 tipp Car, 295 285 290 —5 

200 Van Der 320 320 320 —15 

looo vestaren si oft ioft 10ft 
<200 Voyager. P *Q% 12 12%+ % 

nsa vtSumA , si oft ioft raft- ft 

32476 IMflwrnft - $I9» 18% 19 + % 

200 West MUM 335 335 315 -10 

180 Westnftsa 523" 23 23 

5390 WoSton *14% 14% 14%+% 

675 Woodwd A *17 16ft 14ft— ft 
500 Vk Bear 455 450 450 — 5 

1008 Yukon C 223 271 20—4 

Thtil utosX063JQ6 shares - 


Montreal Stocks 

Quotations hi Canadian hinds.' 
Q u ot ati ons fn -cants unless marked s 
1703 Bnfc Mont *17% 17% 17%+ ft 

1300 Basic R(S * 7ft 4ft 7ft+ ft 

1W9CWJ Cm S 9ft - 9ft 9ft 

%7? Doon Brfdo *22% 22% 22%— ft 

4C0FCA (31 200 200 200 

207 InusCD *30 30 30 + ft 

100 Motion A *15% 15ft 15ft- ft 

5 9ft 9% 9%+ % 

*10% 10ft 10%+ ft 
526% 24ft 24ft 
SUft 14ft -1M+ % 
MOOZeltere *4% 6% -6%— ft 

Total Kates 286J73 shares. 


200 Power Cp 
384 Price Co 
4950 Royal Bok 
156 RoyTrst A 
Zeners 


Tokyo. Exchange 


JM. T1.W8 
(Prices in yen) 
Price i 


Honda Motor 
C Itoh 
Japan Ah' L. 
Kansal EL P. 
Kao Stall 
Kirin Brewery 


Ytai 

Matsu & Wes. 627 
Mftsubi Hvy. ind. 143 
MH*uW CorpL 
Adtsul Co. 

MtlsokcuM . 

Nippon Elec. 

Sharp 
Shtseido 
Saiy Orp. 
SurnTtomo Bk. 

Tabho Marine 

Dehede Own. 

Tallin 

Tokto Marine 

toray . . 

Toyota Motor 


316 

520 

234 

386 

958 

1,750 

279 

255 

265 

118 

385 

120 

747 


Eurocurrency 
Interest Rates 


Clemen Bwln 
Dellar Mark Plane 
S%-«% 2*-3% %- « 

9%-T% 2ft-3% %-J* 

TA-T* 1-4-1% 

3 -3% 1V+1H 

7%-8 SCV-3% 2 -3* 


titeritac 

8 )>6% 
«%-«% 
(Pi-7 
7*-7* 


European Markets 


(Yesterday's etafojt prices 
fn local oureudrsl 


Amsterdam ,?llMS, 


AKZO 
AMarf Heih> 
fo gamb rtr. 
Amrnbank 
A'dam Rub 
Fdtte 


H.VjL 
HoOflOvew 
KXJM. 

Not Ntden 
Pakhoud 
PhtHpu* . 
ROMCO 

RoOneo 
Royal Owe* 
Uiimvor 
VanOmnw 
VerMseh 


Brussels 


IflM 


Aroea 
BrucdJira V4B6 
CoekOogrw 380 
Etoetrotwi SMS 
GS-lano-BM 1A78 
Hoboken 2J35 
PStrofln* 3rf70 
Ph Gevicn U14 
Sec G4n6raw 1*20 
Sotvay 2J4B 

Uu Min tart 740 

Frankfort 


.Guinness 
23 jo Ha wfcor*loa 
Hudson Bav 
Imp Chem 
Imps 

Maric&Spar 
MetoiBor 
Nichols 
Plessty 
Rand Mmes 
Rank Oro 
Royal Outer 
RU 
snail 

Thoro |AI 

Tube liwosl 
UnKn Car* 
Vlctes 
War Lift 
West Deep 
Wfesl DrW 
West HofeJ 
West Min 
wodwom 

to 


325L50 
67 JO 
71 

80,10 

18L4D 

46 

2440 
tQ JO 
Ml 
41 

25J0 
167 JO 
11460 
12440 

132 JO 

133 
46JD 


AEG 

BASF 

Bayer 

Coro merit* 

Coot Gtmurv 

Daimler 

Deroag 

Dautberfc 

DresdtBk 

Heachst 


89 JO 

136J0 

m 

217 JO 

71 JO 


KArtsto 

KauAo> 

KHD 

Lufthansa 

Manotsmanp 

Mrialtoaseil 

Ntckermano 

RWEoew 

5dwtoB 

S lemon* 
Tfeyssen 
Varte 
Vtba 

VeOcswagen 


150 

m 

240 JO 
12490 
4U0 
335 
214 
171 
112 
163-90 
236 
120.70 
000 
267 JO 
292 
117 JO 
176 
115.90 
21440 


London 


AngtaAmcp 
AneteAm . 
Barclay Me 
BaechamCr 
B1CC 
Boots 


arfl-Anj-Tob 

1SW 

Bunnah 

CmJborYSe 

Chartered 

Cteirtaulds 

DeBoer D 

Dacca Rec 

Distiller* 

Dunlop 

EMus I no 

GEC 

Fraesmea 

GXN 
Glaxo Gr 
GoM Flekts 


2-40 
030 
.14 
443 
0.12 
zn 
1J3 
2J9 
DJ7S 
0.16 
0J2 
6LS5 
1J4 
1.17 
2.91 
403 
1.72 
0J7 
1J4 
2J2 
£19 JO 
2-70 
6J3 
1J5 


3J2 
1J5 
iJB 
(9 3/8 
447 
0.745 
‘ 1J3 
3.12 
CjbS 

tun 

0J7 
Z40 
35 5/B 
182 
5.17 
3JS 
3J2 
2 AS 
IJ9 
0J625 
$9 5/8 
*2 6 5rt 
122 
0J7 
0J3 
0.12 


Milan 


wSF 

ErcMarem 
Flat 
FlniMei 
General b 
IFI - 
lla Ims 
ItaLKidc 

LaRlaas 
Mantedls 
Oltoetti 
PiraHl 
Snla Vlsce 


361 
<30 
151 JO 
1JV0 
69 
34,15) 
l.m 
534 
IB 
39 
126 
• 847 
1.935 
389 JO 


Paris 

Air Uqulcto 
Alhoaitfalrr 
AquOatoe 
B5N 

Carretom 
Cim Latarv* 

Cl* Bancalre 
CFP 


FUruio 

ImOtal 

L'DrOei 

Mach Bun 

Michel In 

Moflt-Htno 

Moulinex 

Parabai 

PUK 

Penarroya 

Porrlar 


NYSE Nationwide Trading (3 O’clock) Jan. 11 


Ch'M 

— 12 Man tti — Stock Sis. 3 cun. Pm. 

High. Low. Dlv In * YM. P/E 100*. High Low Dual. Close 

■Continued from p r ec ed ing mcm 
ini 12ft UtSncp J4 46 9 91 
6PA 43ft UOWnp .1.88 4.1 9 » 

0% 39 • UnCarh 2J0 7.1 7 649 
9 GftUnCmree 11 68 
7ft 4% Untunes 8 53 

85% MftUriEtee 8J6 Oil 9 158 
42 33ft UnEI pOJO M 220 
45 44% UnEI pf 4 8.7 2330 

SCit 9 UnS pf4JD 8J iSSt 
23 50%UnEt pMJB BJ rtoO _ _ 

37* 48ft UnOCal 130 4L7 6 255 46ft 40 
S7* <7% Dfocc 2 4310 59 
Ttft TftUnlmal JO 46 4 203 
« 82 UrOryal of* 9J z09 

10ft 6% UoBrand 7 16 

Wft to UnBCp ,B3e 8.1 W 
SPi 29% UEnRs U2 5J 5 83 
19 11 UFlnCal JO 4 3 4 1)2 

14ft lift UnGrtty ,\2e 1.0 5 53 
29% 25ft Utllufa 2Ji 9J 7 
29 -t lift Unlltnd JOb 42 7 
wft 12 Untiln pf JJ 12 
im 4% UnWlrm .U L0 7 
13ft 10SJ UJorSk 1.04 «.l 7 
44% 23% UN ue l IJOt 4J 7 
4% Pi UnPkMn 
18 U 10% UnRafg M 41 4 

10% MftUSFo* IJJe L3 

39ft 29 5FMG 1J4 6J0 5 228 

26ft 21ft USGyps 140 7J 8 257 

1:8 AbSHoUm J4 3J 5 87 
•k tte ItS 1 m3 J2-7.4 7 
15 ft 9ft USLeasa JO 3.1 S 
5ft 2ft US Rty 
27 18 USShae U0 5J B 

49ft 27 SSUteel 2JO 7 J I 

33% 34ft USTnbc 1.48 4911 

41% 32 Ui»T#cti 140 54 I 

182A l«4ft LfTcti pf 8 5.4 
122 103 Tch p) 7.32 7.1 

21% 17ft UnTTel 1J8 7J 8 
26ft 22ft Unit 2pH JO 47 
11 Vr SftUnttrod .10 1J 9 
11 8% Unhr&r J6 46 7 

27-: 19ft UnhiFtf 1J8 5.1 9 
34% 271* UnLeef 1J0 5.9 7 


18) 

28 

4 

68 

718 

12 


13V 

42% 

•12% 

44 043% 

44 

39% 

3no 

39ft- ft 

6ft 

6% 

6ft 

4% 

ift 

4* 

T5 

14* 

■15 +% 

40 

43 

40 

46 

46 

46 

V* 

50 

5Wz+ ft 

52 

5V% 

52 

46*40 

to -tft 

Jtf* 

45ft 

46ft+ ft 

7% 

7* 

7* 

B2ft 

83 

82 -% 

7ft 

7b 

Tft- % 

10* 

raw 

WA 

29% 

39* 

29%+ * 

14% 

13ft 

14 — ft 

11* 

11* 

11% 

28* 

27* 

28*+ ft 

» 

18* 

19 + * 

13 

13 

13 —1 

m 

9ft 

9ft 

it* 

11 

1T*+* 

27* 

27 

27*+ % 

Ift 

1* 

1ft 

13* 

IT* 

13*+ * 

lift 

15* 

15% 

3D* 

30 

30*+ * 

22 

21% 

Tift— * 

6ft 

6* 

5ft+ ft 

7* 

7 

7 

12ft 

12% 

12ft+ * 

5 

5 

5 

TSNo 

lift 

a — * 

30* 

toft 


toft 

28* 

28*-% 

33ft 

33ft 

33ft 

147* 147% 143*— > 


8 llDftdl 02ft. 102%-% 
OB 10Mj 617Vj T7ft— ft 
1 22ft 22ft 2 TL 
40 )0ft 10 10 — •% 

14 8ft 8% 8%-% 

4 2Cft 24%. 24ft- ft 
13 32% 31ft 31ft- ft 


38% 30 Dlotoi 1 JO 3J 12 369 34% 34 3*%+ % 


Hft 14% USLIFE J2 3.1 6 310 lift 16% 16%— M 

12 4 11% UsIKeF .96a 1.1 3 » lift Uft+W 

23% 19 UtePL 1J6 7.911 100 19ft Mft 19S*- ft 

34ft 31% UtPL pf2J0 8.1 4 31ft 31ft 3lft+ ft 






T 





S3 

a WhriPtt 

pO 

16. 

1400 

a 

a 

32 

B 

23 

16ft VF Co 
lift VSI Co 

Mt) 

6.9 7 

1 

17* 

17* 

17%+ % 

27% 

20 WhtrtpJ 

1.20 


7 

146 

20* 

20ft 

to*+ ft 

248 

45 

319 JO 
370 
1J62 
143 
278 
9S.1I 
254 
M4J0 
374JD 

1S% 

JO 

42 7 

2 

12 

12 

12 — ft 

25Y> 

»% WhMC 

120 

5 

77 

217% 

20 ft 

20*+ '* 

10’4 

31% 

7 VaHtyln .40 5J1I 
toft Vartan .JO 33 11 

13 7* 7% 

36 IS 17* 

7ft- ft 
77* 

43ft 
■ 11* 

37* WhUC pIC 3 7 J 
6%* WhTMMf 

X10 4}ft 
6 90 7% 

43 

7 

43ft+ * 
7%. 

UVfc 

7 % Varo 

30a 

23 4 

56 

Oft 

9 

9 — ft 

33% 

21ft Whiting 

1J0 

52 10 

9 

a 

3) 

31 — % 

6% 

4% Vendo 



14 

6 

5ft 

5ft— ft 

Tft 

4% Whlltakr 



7 

74 

7ft 

7% 

7* 

4* 

2% Vonlce 



12 

7* 

7* 

2* 

17» 

Mft Wkkes 

JO 

45 

6 

116 

16ft 

16ft 

l6'«— ft 

14* 

9* Verex 

3B 

40 6 

70 

17ft 

12* 

12*- Va 

10 

6ft Wtabldt 

J6 

44 

B 

14 

8 

7* 

7%--»X 

154 

13% Vests* 

1 3te 

9 J 

5 

UU 

lift 

1«+ % 

26ft 

18 Wmiams 

1 

SA 

7 

137 

18* 

18* 

15%+ *- 

22* 

9ft Viacom 

JO 

U 13 

37 

17ft 

17ft 

17ft-* 

46 

32ft WUHm 

pfJO 

2J 


1 

32ft 

a* 

32ft 

15% 

14 VsEPw 

1J4 

17 7 

244 

14ft 

14 

14%-+ % 

9* 

6* WlbhrO 

.12 

U 12 

29 

7% 

7* 

Tft— fti 

51ft 

45 VaEP 

p«50 

BJ 

z2fl 

49% 

49% 

49% — 1* 

urta 

34* winnD 

UB 

4J11 

15 

35% 

35 

3S’4+ ft 

1M 

97ft VaEP 

pffl-84 

8J 

750 100ft 100* IDO*- ft 

6* 

3VV Wtrinbgg 



21 140 3% 3ft 3 

. 490 
24J5 


182% VaEP 

PI9J5 

9.3 

Z40 IDS'.* 105* 1QMH- ft 

19 12* Winter J 

1 

7J 

S 

3 

12% 

12* 

12*+ ft 


- 12 Month — StSdC So. 

High. LOW. DW Ins Yld. P/E loos. Hlph Lsiw 


Ctl’fle 


3 p.m. prav. 
uQuot. 


Ckaa 


32k 29ftVoEP pBM 9.7 
91ft 85 V*E ptJ7.72 9.1 
B»A 79 V*E5» pf7J0 9J 
8ft 4ft Vnmndo 
27ft 2lk VuIcnM 1.10 48 7 


w 


30 109% 105% 105ft— Ilk 


15'i lOVfc Wabash JO 3 J 5 
20 15% Wadimr JO 3 J B 

tP i a Wadi ptisa 5.1 
5% 3ft WachRty 
W.y lift WaTMori .18 1.013 
WA 14ftW«lBni 1.10 42 7 
23ft 22ft VlflkrA IJOa 52 7 
21ft 16ft WaKBus .74 40 7 
27% 20% WalMu 1-20 53 3 
34ft 25%WalUm 1J0 4J 6 
8ft 3 WWdFd 
Oft 6%Wternaco 
32% 19 Warns 1J0 6.1 8 
34 29% WntCom JO 2.7 6 

116% 90ft WreC pt425 40 

23ft Wanui. 1.10 4J12 451 25% 2Sft 25% 
26% 21 WaShGkS 2.08 0.9 6 9 23ft 2VA 23k 

26>i 16% WashNUt 1 47 7 
24'k ISVtWKhStl UD 14 I 
25ft tetoWSslIWl 174 7.910 
19% 12 WasleM JO 2-3 11 
ZFA 14% WoOflfU J2 1-710 
7ft 5ft WsyGCJ .48 4.910 
14% 0 WebbO .15* 1J11 
28% 24% WrisMkl a 3,1 a 
28ft 24% WeHaF 1.12 46 6 
Mix 9WWWFM 1.17* 93 . 11 
40% 32% Wt PIP* 2J0 7 J 4 
13 6% WrtAIrL JO SJ 

24% 22%WAir pf 2 8J 25 

34 26% WnBnc 1.70 45 7 55 

28<& 14ft WnNUA .**> 1-6 7 443 

25ft 14ft WPadn J5e 1.1 4 66 

sms 17 WnPubl JB 41 9 06 

90V 16 WUnfon 1.40 14 7 105 

54% 49 WnUfl pH.60 94 2 

58% 52% VtfriUn pf490 93 1 

12% lift WUn bpn.18 10- 20 

27% 251LWUTI pf2J6 14 12 

23ft 16W WeatpEI .97 5.7 6 309 

33ft 24% VHtVK 1J0 4J 7 101 

16 14ft Weyfirs I 6 J 5 1 




29% 

29b-* 

37% 

271iWI SEP 2.12 

7.3 9 

Ml 

to 

S?S\j 

59*1*— 'u 



85% 


109 i 

U WUE pffi.w 

84 





80 

80 

10' u 

93 WIsE 07775 

BJ 






7 

6* 

7 

3TU 

19* WIs Gas 1 JO 

8.7 6 

17 





22* 

22H 

a% 

30V, 

25 WlsG pll.SS 

9.8 

1 


taS'%4 






23 

19’b WhcPL 1.68 

8.1 10 

74 








2+i 

IfwWbcPS 1J4 

8,2)0 

to 

15% 

15' 5 






it 

n wiira i J2 

60 6 

to 

to 

25 b 


13 

lift 

10* 

ii — * 

toft 

lift WlttrD .60 b 

S3 5 

x19 

lift 

til , 

lift 

7 

15* 

15* 

15*- 



3.0 6 

1 

SV. 

5’ri 

s * 

20 

aUACPtf 4?*- ft 

\¥.t 

10b Women J2 

*a e 

132 

13 

7?^ 

13 + ft 

25 

4* 

4* 

4* 

91b 

6ft WoodCp .40 

4j : 

» 

9 

8'b 

6’c 

113 

u 

17* 

18 + * 

ao 

16% WofftPt JO 

1ft 9 

IIS 

19% 

W. 

19-1— ft 

39 

17* 

17* 

17* 


17ft Wo.wlh 1 JO 

7.B 6 

58 

IB 

17% 

18 + * 

45 

26* 

26% 

26*- Wi 



7.7 

3 

25% 

as 

ft 

10 

19 

11* 

18ft- ft 



6 

in 

4ft 

4', 

4’« 

12 

a 

21* 

a + -ft 


TMuWrtaly 24.0a 

3.410 

8 

7l’s 

7lft 

71-=- 

160 

29% 

29% 

29ft- 1ft 



4.4 6 

4 

9 

9 


16 

6* 

6ft 

6*+ ft 

14+ 


SJ 

7 31 11* It* 11%— 

26 

Bft 

8* 

8*+ % 

R 


5J 5 

to 

6'l 

6 

A — • 

7 

282 

2TA 

30* 

a* 

29% 

23ft- * 
30 

2 J r 

Wyly Cp 


93 


13-1613-16 


23 

4 
17 
X 
27 

5 
74 
29 

344 

14 


2PA 21 Vr 21«^-% 
22% 22ft 22ft 
22ft 22ft 22ft+ ft 
17% 17ft 17ft- ft 
loft ir* )»w+ u 
7 7 7 + ft 

ma ltvi iift+iu 
26ft 2ff% 26% 

25ft 24ft 24ft-ft 
12ft 12ft 12% 

16 34% 34ft 34% 

6 109 Th> 7ft Pu4. ft 
23ft 2T4 23% 

31ft 30ft 30% 

24ft 24ft 24ft— ft 
22% 21% *2 — ft 
21ft 21 2114+ Vr 

16ft 1*ft l«ft 
49% 49ft 49%+ ft 
52ft dS2% 52ft— ft 
11% 11% lift 
25ft 425 25 —ft 

17% 17 17.1+ % 

27 26ft 26% — ft 
15ft 19ft 19ft 


44*8 29% Weyerhr JO ID 11 694 26% 26ft 26ft- % 

Oft 42ft Weyr pf2.B0 4J 75 — — — 

32% 24 WtwelF la 3311 94 

19% 8% WheeJPlt 1 

62 39 WhalPti ptt 15. z200 


43% 43ft 
28ft 28% 28 % 

9 9 9 

41 41 41 —1 


— 12 Month - Stack 


Sis. 


cn’eo 


High. Low." DfoSn* Yd. P:E lccl Hich L=w Quoi. Close 


X 


if* 43% Keros 
31% lfift XTRA 


13*j 9ft Yates 


lift- )7?s ZaleCp 
17% is zapoto . 

9ft 6 ZayreCp 
2»% 12ft Zenith R 
174; 13 ZumlmJ 


1.60 

M 


3.4 9 
2J 4 


.92 L2 J 


.40 4.1 B 


733 

45ft 

45 

45 - * 

205 

35ft 

35 i 

25 T u— *~ 

34 

10*1 

10 

lff-.+ * 

24 

15‘.i 

14'» 

14"v— 'c 

015 uIB' j 

17* 

15 + * 

13 

7ft 

7* 

7*- ft 

338 

IT'S 

13ft' 

13ft' 

9 

14ft 

14* 

!•*— r * 


Sales figures are unofficial. 

d— New yearly low. u— New yearly high. 

Unites otherwise noted .rales of dividends In the fore- 
going table are annual disbursements based on me last 
nuarirelv or semi-annual declaration. Special or exira 
dividends or payments not detonated os molar are 
Identified In the following loomotes. 

a— AXU EXTRA OR EXTRAS. B— Annual rata plus 
dividend, c— Liquidating dividend, e— Declared or paid 
In preceding 12 months. 1— Declared or paid slier stock 
dividend or split up. |— Paid tots year, dhr Mend omitted, 
deferred or no action taken at Iasi dividend meeting, 
k— Declared or paid this year, an accumulative issue 
with dividends in arrears, n— New issue, r— Declared or 
paid in preceding 12 months Plus stecx aivldond. 1— Paid 
In slock In preceding '2 troths, estimated cash value 
on e>-dlvidend or ex-bistributlcn Cat. 

x— E*-dlv(dend or ex-rights, y— Ex-dividend and 
sales In lull, i — Sales In lull. 

cld— Called, ud— Whan distributed, wl— When Issued. 
aw— 1 with warrants, xw— Without warrant*, xdls— Ex- 

dtstrl button. 

vl— In bankruptcy or receivership or being reorganized 
under the Bankruptcy Act, or securities a 5 sumcc: by 
such companies. 

Year's high and tow range does not include charges 
in palest day's trading. 

Where a split or stock dividend amounting to 25 per 
cent or more has been paid The year's hlgh-km range 
and dividend are shown for toe new stock only. 


Rfl Poulenc 
Sacllor 
Sf Gobebt 
5U*t 

Tttanrfcan 

Thomson 

Uslnor 


1,125 
.. 348 
165 
137 
71 JO 
34J8 
135 
26SJ0 
52 

20 JO 
121.18 
2ii .to 
579 
134J0 
T6J8 


Zurich 


Atowlue 
Buakrft 
B Bo vert 
Ob* Gcfov 
CrS^»e 
Fischer 
HofRachN 
Ntetta 


St6 B Suisse 
Suffer 
U.B. Suin* 
b— BU j 


1355 

ZJ3* 

1J95 

1.110 

2JM 

71D 

8J25 

3L530 

0.990 

423 

2,789 

3J60 


Currency Rates 

Turnery U. JtTI 

By reading across this table of yesterday’s clotting Inter-bank for- 
eign exchange rates, cme can find roe value of the major currencies 
In the national currencies at each of the following ^ an rial centers. 
These rates do not take into account bank service charges. 

8 ' g. 3XK vr n. IL Glde. SV e*xo. SwisaF. DsnJCr. 

AmmUsn&jn 2.2715 *.978 O 107305- «J56* 25J»y — «JMV J24JO- 38JJ6* 

Bcxterii <e) 33.778 . S8JO 16.4880 636 3.7W5* 14J4S — 1BJU 5J826 

VMoJkftart • *.1038 4-0736 . _ 3.*23x 93-90* S. 4*T 18SJ6* 88.70 

Land*n. <J) 1*3426 — 4-06576 . 0.06 2684,50 4J7875 63.06 S-S330 U.U75 

•Du ■ - BTXJXr 2608.40- 41235 185.43 1 - — IMJ4 2SJ8 440.80 UL1B 

Pub 4.1015 9,0736 222-440* — • SJOSBx 387.4BO* 14.600* 237.360* BU70- 

Zarlctv . 1-8783 3 J3M BSJflTl* 43-1484- 0 J308 I7J338- . 8JM88- _ 24.40J8* 
The Ion owing ore dollar value* ao given In London: Danish' krone; 5.13839; 
Bscudo: 40.115; Urraell £; 1536: Peseta! 80.895; Schilling: 26- M: 8vr. krona: 4J0223; 
Ten: 340J5; Rferw. krone; 0.1416: Rn. mark.: 4J3jd; Beigtea flhancl al franc: 32.175; 
Hong Kong (: 4.8135; Singapora *: 2-94356; 1 Canadian BO-905 T7 j 8. oenta 

ic) Commercial franc. 11 Gotta <tf lflfL (x) GPlta of 1,000. fy) Unite of 1DJ00. 
Amount* needed to buy one pound. 


Selected Over-the-Coimter Stocks 


- HEM* YORK (API 

— The foHowfcjj .|bt 
is a aelo cto d Mat- 

SacuriHes 


the 
Insurance 
•1 


AEL ind 
-AFAProt 
AFAPref 
AID Inc 
AVMO> 


Advl 
Alberts 
AloaAlex 
AOcninc 
Atfyie 
AFMOp 
AFomtt 
AGreet . 
AJWctob 
ATvCDm 
AWetdrw 


Anadlte 

ArheosB 

AntoCp 

ArdMev 

ArtoWGs 

AsdQJa 

AltGwLt 

BairdAt 


Bank, 
ft Indust- 

flto Ask 
4% 4ft 
6 7- 

6 7 

R»W* 
2W 2ft 
7ft 8ft 
2ft 2ft 
IWi 12Wf 
43% 45% 
Mft 17ft 
15ft 16 
Mft15% 
»b 3% 
lift 1* 
02% TO% 
40 41 

WATOft 
2ft 2% 
5ft 5ft 
09 .Wft 
Aft 7 
V% 1ft 
17 17ft 
19ft S% 
Mft 15% 
4ft 4ft 


Brinks 

Brook* 

BrwTom 

Brwofaa 

Buckbao 

Buckeye 

BumioS 

CaJWISv' 

OMnpbCh 

CbnradH . 

capswco 

CapInAIr 

Captech 

CSraCp 

CoriVIPS 

ChmLaa 

ChosUtt 

CVCfcF 

CHrittA 

CtoB 

ClaritJL 

CtowCP 

CtrfuVont 

comciH 

QrtJShr 

CmwTel 

ContiGeu 

ConPao 

Crawfd 


*ft-3% 
*ft 6% 
TTWSBfft 
09 89ft 
8 «W 
3% 4ft 

raft raft 
3ft 4ft 
31ft 33 
5 5ft 
2 2ft 
flk 6ft 
2ft 2ft 
6ft 6ft 
5 6 

MftW 
14% 15% 
-18% lift 
5ft 6ft 
34% 34% 
Sft 32ft 

v aft 

9ft 10ft 
ft 8ft 
riSKTItt 
22ft 24 
29% a 

«ft4M 

30% 38ft 
WttTSft 


DUftivM 
Data*} Lb 
oafs mo 

DtariMal 

Deoortn 

DridbAg 

DaLuxC 

DeSCaoT 

DeHnffl 

Dewe»ei 

DtaCOrs 

DbmCro 

DocuW 

DotirGn 

Donklsn 

DorchGs 

DoytoOB 

DurfckO 

Ouriran 

Ebert toe 

EconLab 

EIPaaEl 

Ekterfie 

EMtad 

ElModot 

E ni)w 

Enhvfsll . 

Edori • 

BhenAI 


if Prices An. IL 1S77 | 

BW Ate 


BW Ate 

30*31* 

JtffvFd 

* t* 

% 1* 

JosfynM 

14* HH 

17 « 

KaiUSlt pf 

IS* 19% 

4* 5* 

Kolvor 

1 1* 

S* 9*1 

KonwnA 

27* 25 ' 

22 34 ] 

KomriAat 

TVi 5 

2 * a* 

KataGre 

* 1 

13* 18* 

Kaytem 

6 % 7% 

34% 35 

KearayT 

«* M- 

13 *4 

KnlfySv 

37*38% 

22* 23* 

Kootiri 

13 <U 

* 1* 

XeyeFb 

79* lift 

15*75% 

KayCuaF 

4* 5 

OTA 23 

Keyrirti - 

76* 17 

3 3* 

tCnglnt 

' 4% 6* 

40* EC* 

Knapev 

77 18 


2HA3B 
•tofftHft 
W%« 9ft 
Sft 8% 
18ft Mft 
9A 5% 
30% 71 
Tift 11% 
6 6 % 
5% 8ft 
4% 5% 
W%» 

2 2% 
IS V 
17 


BaraHE 

to 

15* 

FafcrfT 

«* 

•Wfc 

Bfeamtrf 

10*10* 

FVUrU 

34% 2S% 

BaalcRs 


6* 

Ftogrtd 


6* 

BassettF 

W*U% 

FfBkSV* 

to 

35% 

BaybAGc 

BVj 

9 

FIBostn 

-WWW* 


A* 

M 

FtErouSt 

7* 

8 

BataLab 

39 

29% 

FIWoFta 

3% 

3* 

BlbbCo 

V* 

9 

Fljdcgr 

<10% 71% 

BirdSon 

35. 

27* 

FMWAtaU 

% 

I* 

Birtctn- 

V* 

2 

ForeriO 

.16% 16* 

BkHflF 

23* 24 . 

Formlgn 

I* 

2* 


FranfcQj 

FrericEl 

Fmdlce 

GnftEs* 

GdRrira 

GowEFn 

GrSCtfs 

GraenMt 

Greytadv 

GMWtf. 

Gyrntfyn 


HartW 

HanredF 

Hofotam. 


iwnlfQ 

Hu 


ffyattlnf 

IreBtod 

Infrufod' 

IntB^p 

ImrcEm 


IntmlGs 

InBkftdi 

IwoSoUt 

JantWPr 

ianaby 


13ft ism 
.41 tlft 
6 6% 
858 862 
9» 10ft 
98ft 47% 
179813% 
29 32 
-nSftMft 
3ft 3% 
12ft 12ft 
13 13ft 
-UftlSft 
1ft 1ft 
ttftflBft 
ft 8ft 
25ft 27 
9 9% 

•4ft 3ft 
3ft 4W 
. 2ft 2ft 
, ,42ft 44 
Sft 9% 
4ft 5ft 
181ft 18ft 
- 6ft Oft 

rte%26% 
5ft 5% 
•mb 13 


Lancalo 

Londftas 

LaneCo 

LhWor 

LfnBori 

Logetrn 

MedsGE 

MatorPt 

MalDcrt 


MatdLP 

McCcvm 

Mtfluay 

Merdlnv 

MkteMW 

MdMCap 


MBdBks 

Mllliir 

MbWG 

MonICol 


MorgRes 

Mostek 

MofCttM 

MdCtoto 

Muelter 

S!W 

NatLttrtV 

MSacRsh 

NwidORE 

NJMGas 

NWBiA 

NlabnG 

NoCarCs 

NoEQI un 

NwfMOs 

4IWSIP5 

Nested 

DgilvyM 

OhFerro 

OtterTIP 

OversAIr 

PGA Int 

PBtatB 

PuCGoR 

PautetiP 

PteriM 

Pena&it 


Pe»ro» 


PfedAvt. 

PtoraeSS 


83% 24% 
Oft 1% 
a 13% 
24ft 25 
2W6.22VI 
7ft 8M 
46ft Wi 
15-16 Tft 
28 30 
■% Sft 
13ft. ?*ft 
MftM 
U% 12ft 
Mb 2% 

. 21ft 23V, 

■ 3% 2% 
' %»16 
22ft 21ft 
22% 03% 
«%48ft 
5 ft 5% 
811ft 12 
18% 15% 
2ft 3 
13 13% 
10ft mb 
4% 6% 
K% 16% 
toft 17ft 
•14ft 15ft 
7 7% 

. 5ft 5% 
9% 8ft 
toft w. 
41% 22 
2Mb 3T% 
3i vm 
43 43ft 

m raft 

18ft AB% 
IS* toft 
33ft 38ft 
9ft Iffft 
xjvs n 
4ft 5U 

im nu 

23% 04% 
4?ft 20ft 
5ft <U 
raw 19% 
15% MM 

ra im 

3H4 22% 
0 « 
6% 6% 
4* 4ft 


PWuin 

PtonHJB 

Ptestlne 

PogcPd 

fSS. 

PbSvNC 

Purtflen 

PutDCap 

Quotums 

Ragon Pr 

RahoH 

Ravcten 

Reymnd 


RoadEx 

RobtMy 

Roseian 

Route 

RuuStov 

Sedtter 

Scanner 

tetooH 

SetoDeti 

SevMUo 

Shawmt 

SnpOnTI 

SoldStS 

scoiwtr 

SWGSCP 

SWBBv 

Standyn 

SbtReols - 

StanHP 

StvrtSt 

StrawO 

SagerEI 

TIME >DC 

TaooBell 

Tampax 

TochPub 

TecomP 

Tend 

Ttflany 

TJprery 

ToscoCp 

TrraOcO 

TricaPd 

TrttnOG 

TvsoeFd 

UnMaGII 

US Sura 

US Tide 

UVBBsh 

UpPenP 

VotyGas 

VaapusA 

VanceSn 

Vekro 

VeNBsh 

W««Pb 

wSSgs. 

WehMs 

worm* 

Wehttrn 

WoMMs 

WeHsGe 

WfoMte 

WrtmdCI 

Wood Lot 

WW&sv 

Uftai.A nif 

vvnsatW 

ZJonUta 


Bia dte 
3S% 27 
<7% 16% 
2ft 3ft 
12ft 12ft 
1 1ft 
Sft 1% 
10ft M% 
W% to 
6% 6% 
2% 3ft 
5% 4ft 
19*20% 
45 47 
19% 20% 
7 7% 

2Pft30% 
21 & 
3ft 3% 
7ft Tft 
M 14ft 

8% 3ft 
Q 1% 
0 35 
3* 4% 
24% 25% 
27ft 28ft 
26ft 27% 
4 5 

74% IS 
13ft 11 
16% 37 
58% 27% 
21% 23ft 
15 to 
5ft 5ft 
2B%30 
7 7% 

5% 6% 
38% 21ft 
32% 33ft 
25ft 09ft 
S£Ni5Th 
9 31 

93% 13% 
12ft* 
4ft 4ft 
13 13ft 

37ft 38ft 
tfft 4 
18% 19 
IW 9ft 

0 13ft 
13 13ft 
W 20% 

mt 20 

m» w% 

10* 14ft 
5% 5ft 
8ft 8ft 

a a 

29% 33% 
15* 15% 
13ft W% 
IF* 11% 

1 8% 

3% 8ft 
4* 4ft 
3 3% 

48*41 

2% a 

4ft 4ft 
7ft Tft 

a v 



21. Sometimes 
letters just 
don't do it. 

(An international call means business.) 

( ^Long Distance is the next 
^best thing to being there. 


New Issue 
January 12, 1978 


All these bonds having been sold, this announce- 
ment appears as a matter of record on!y. 


Sparbankernas Bank 


U.S. $ 30,000,000 
8%% Bonds due 1988 


WESTDEUTSCHE LANDESBANK 
GtROZENTRALE 


SPARBANKERNAS BANK 


AMSTERDAM-ROTTERDAM BANK N.V. 


SWISS BANK CORPORATION 
(OVERSEAS) Limited 


ALGEMENE BANK NEDERLAND N.V. 

AJE. AMES & CO. 

Limited 

AMEX BANK 
Limited 

ANDRESENS BANK A/8 

ARNHOLD AND&BLBCHROEDER. INC. 

AS1AC- ASIAN INTERNATIONAL 
ACCEPTANCES & CAPITAL Limited 

BACHE HALSEY STUART SrtBJlS- 
Incorporated 

BANCA COMMERCIALS ITAL1 ANA 
BANCADELQOTTARDO 
BANCA NAZIONALE DEL LAVORO 
BANCA DELLA SVIZZERA fTAUANA 
BANCO Dl ROMA 

BANKOF AMERICA INTERNATIONAL 
Limited 

BANK JULIUS BAER INTERNATIONAL 
Limited 

BANK DER BONDSSPAARBANKEN N.V 

BANKERS TRUST INTERNATIONAL 
Untiled 

bankfOh gemhnwirtschaft 

Akflon g e eoi i ci iaTt 

BANK GITTZWILLER, KURZ, BUNQENER 
(Overseas) Limited 

BANK OF HELSINKI LTD. 

BANK MEES& HOPE NV 

THE BAN K OF TOKYO (HOLLAND) N.V. 

BANQUE BRUXELLES LAMBERT SAl 
BANQUE FRANCAISE DU COMMERCE EXTERIEUR 

BANQUE GENERAL DU LUXEMBOURG 
SocfotAAnonyme 

BANQUfe DEL1NDOCHINE ET DESUEZ 
BANQUE INTERNAnONALE A LUXEMBOURG SA 
BANQUE NATIONALE DE PARIS 
BANQUE NORDEUROPE S A 
BANQUE DE PARIS ETDES PAYS -fi AS • 

BANQUE POPULAIRE SUISSE SA LUXEMBOURG 
BANQUE DE LOJNION EUROPEENNE 
BANQUE WORMS 

B/YERISCHE HYPOTHEKEN-UND 
WECHSB.-BANK 

BAYERtSCHE LANDESBANK GIROZENTOALE 

BAYHtJSCHEVERaNSSANK 

JOK 8B1BJBERG, GQSSLER&CC. 

BBTGQ4 BANK 

BBtLMER HANDELS* 

UNO FRANKRJRTH1 BANK 

BLYTH EASTMAN DILLON & CO. 
international Limited. 

CA1SSE DES DEPOTS ET CONSIGNATIONS 

CHASE MANHATTAN 

Untied 

CHRISTIANIA BANKOG KREDfTKASSE 
qmCORP INTERNATIONAL GROUP 
COMMERZBANK 
AktiongsseUochaft 

COMrAGNIE MONEG A5QUE DE BANQUE 


HAM BROS BANK 
Limited 

UNION BANK OF SWITZERLAND 
(SECURITIES) Limited 


CREDtTANSTAU-BANKVERBN 
CREDIT COMMERCIAL DE FRANCE 
CREDIT INOUSTRIEL ET COMMERCIAL 
CREDIT LYONNAIS 

CREDITO DALIANO (UNDERWRITERS) S A 

CREDIT SUISSE WHITE WELD 
Limited 

D AIWA EUROPE NV. 

RICHARD DAUS A CO. 

Bankers 

DEN DANSKE BANK 
af 1871 Akliaselakab 

DEN NORSKE CREDI THANK 

DEUTSCHE BANK 
AkHefigesaflachalt 
DEUTSCHE GIROZENTRALE 
- DEUTSCHE KOMMUNALBANK - 

DG BANK 

DEUTSCHE GL JSSENSCHAFTSBANK 
DJLLON. READ OVERSEAS CORPORATION 

DRESDNER BANK 
AfctlengesaJIsclian 

D REX EL BURNHAM LAMBERT 
Incorporated 

EFFECTEN BANK-WAR BURG 

Aktiangesellschatt 

EUROPEAN BANKING COMPANY 
UmMed 

FAELLESBANKB4 FOR DAN MARKS 
SPAREKASSEH AktleseLskab 

FIRST BOSTON (EUROPE) 

Limited 

ROBERT FLEMING & CO. LIMITED 
ANTONY GIBBS HOLDINGS LID. 
GIROZENTRALE UND BANK 
DEROSTERREICHISCHEN SPARKASSEN 
Aktienaeaellschatt 
QOTASANKEN 

GOLDMAN SACHS INTERNATIONAL CORP. 

GROUPEMENT DES BANOU1ERS 
PRIVES GENEVOIS 
HAMBURG IS CHE LANDESBANK 
-GIRQZB4TRALE- 

R. HB4RIQUES JR BAN K-AKTI ESH.SKAB 

HESStSCHE LANDESBANK 
-GIROZENTRALE - 

HILL SAMUB. & CO. 

Limited 

EF. HUTTON* CO. N.V. 
KANSALLJS-OSAKE'PANKKJ 
KIDDER, PEABODYINTERNATIONAL 
Limited 

KJ0BENHAVNS H ANDOS BANK 

KLBNWORT. BENSON 
Limited 

KREDIETBANK N.V. 

KLWN LOEB LS4MAN BROTHBtS 
[ntematiortal 

LANDESBANK SCHLESWIG-HOLSTEIN 

GIROZENTRALE 

LAZARD BROTHERS & CO. 

Limited 


KREDIETBANK S JL LUXEMBOU RGEOISE 
S.G. WARBURG & CO. LTD. 


MANUFACTURERS HANOVER 
Umltod 

McLEOD. YOUNG. WBR 
International Limited 

MERRILL LYNCH INTERNATIONAL 4 CO. 

SAMUEL MONTAGU & CO. 

Limited 

MORGAN G RENFELL L CO. 
limited 

MORGAN STANLEY INTERNATIONAL 
Limited 

NEDStLWDSCHE MIDDENSTANDSBANK N.V 

NESBITT. THOMSON 
Limited 

THE NIKKO SECURITIES CO, (EUROPE) LTD. 
NOMURA EUROPE N.V. 

NORDDEUTSCHE LANDESBANK 
GIROZENTRALE 

OSTERRBCHISCHE LANDERBANK 
Aktlengesellachatt 

OSTERRBCHISCHE VOLKSBANKEN 
AktiengesoHschaft 

SAL OPPENHBM JR. 8. DE. 

ORION BANK 
Limited 

PIERSON. HELDFUNG & PIERSON N.1C 

PKBANKEN 

POST1RANKK1 

PRtVATBANKEN AKT1ESELSKAB 
ROTHSCHILD BANK AG 
N. M. ROTHSCHILD & SONS 
Limited 

SALOMON BROTHERS INTERNATIONAL 
Limited 

SCANDINAVIAN BANK 
Limited 

J. HENRY SCHRODER WAGG & CO 
Umftsd 

SKANDINAMSKA ENSKILDA BANKEN 
SKOPfiANK 

SMITH BARNEY, HARRIS UPHAM & CO. 
Incorporated 

SOCIETE GEN STALE 

SOCJETE GENERALS DE BANQUE SA. 
SUMITOMO FINMJCE INTERNATIONAL 
SUNDSVAU-S BANKEN 
SUN HUNG KAI INTERNATIONAL LTD. 
SVENSKA HANDELSBANKEN 

TRADE DEVB.OPMENT BANK 
London Branch 

TRINKAUS & BURKHARDT 
UNION BANKOF FINLAND LTD. 

UNION BANK OF NORWAY LTD. 

VERBNS- UND WESTBANK 
Aktiengeaellschaft 

J. VONTOBEL & CO. 

M. M. WARBURG-BRINCKMANN, WIRTZ & CO. 
WOOD GUNDY LIMITED 

YAMAICHI INTERNATIONAL (EUROPE) 

Limited 



CARL GEWIRTZ: READ WHAT HE WRITES ABOUT MONEt 


Jhtemational Herald Tribune 

We've got n«rs for yon. 


,1 
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Weekly not asset value 

LJ on January 3, 1978 

Tokyo Pacific Holdings N.V. 

U.S. $39.65 

Tokyo Pacific Holdings (Seaboard) N.V. 

U.S. $28.90 

Usted on the Amsterdam Stock Excnange 

MformaOon: Pierson. Hetdrino S Pierson N.V.. HerenoracM ZM. AmHwamj 


EXECUTIVE POSITIONS 

WORLDWIDE 


EXECUTIVE EMPLOYMENT BULLETIN !/ TECHEXEC 

A McGraw-Hill weekly airmail bulletin / for engineering 
from England transcribes verbatim / and technical ex- 
from leading European and UA / eenlire jobs to which 
newspapers and dircet sources, anyone regardless of 
dozens of management re- / nationality may apply, 
ernitment advertisements / Verbatims for both bulletins 
of positions suitable for X include name and address of 
internationally minded / advertiser, name and date of 
executives. ' / newspaper. . 

UK - posted First Class - 13 weeks for £15.00 prepaid. 
Elsewhere - posted Airmail - 13 weeks for £40.00 prepaid. 
Mailing envelope marked “Confidential- " 

Order trit/i cheque specifying which bulletin you require to: 
INTERNATIONAL MANAGEMENT' 
EMPLOYMENT BULLETINS, 

Box 147, McGraw-Hill House, Maidenhead, Berkshire, SL62QU 


NEW YORK, Jan. 11.— Cash 
prices in primary markets as reg- 
istered today- in New Vo rk were: 

Wed. Tear iro 


N-Q. . 
uan 


L7S 

UE 


38 


38600 - SUM 

314.18 3 13 A3 

71-13 73-73 

-33 -2&-28VSi 

83% 10% 

S.0460 4-4091 

-30% -37 

4.0 IS 6825 

172.18 ISOM 


Commodity tod mi 

nmus 

Caoon seem, o 
Corfra 4 Bantoa lb . 
ret TILES 

Pnnicmtb bmi ajVj. yn 
UKTALS 

81461 tfUifiUi 14*111.1. ion. 

Iron 2 Pdry Phi la. con 
steal scrap No 1 nvy Pin 
Lead spot. H> . .. 

Copper elect, lb .. 

Tin (Straits i lb 
Zinc. £ St L basis lb 

Silver N.v . os 

Gold NT « 

COMMODITY ladles* 

Moody's index 
ibase too Dw ai. mu 

January U 893-8 f 878.791 

p — Preliminary 
t-Slnal 

« -Nomloai ; * 

NEW. YOftfc FUTURES 
Jan. IV l«» 

SUGAR Ho. 11 {SB tonal 

Open High Law ctaM 
Mar 9-M MO 9-2J 9J9 

May 736 Ml 7.65 9.63 

Jul • . 9.84 9.73 9.M 9.93 

Sep ' H.M 10.10 KUM 10JJ9 

Oct 10.17 TOJ25 10.17 1623 

Mnr 1£US 1680 M.7I H078 

Sales: 1,775, 
tHHd. 


+8.11 

-HUP 

+0.12 

J P.11 
Ml 
-HUB 


Gold Options 

(prices h$/uj 


Bull 

Fab. 

May 


17B 

ITS 

7JNJS 

626625 

1625-13J5 
9W-10JC 
6J5- 7J5 

options 
start on 
1+1-78 




Yalem White WeM S-A- 

LQnaldn Mont-Biane , 

I 2 n Geneva I, Swtoe ria nd 
TeL 312541 • Telex 2S3B5 


U.S. Commodity Prices 


COFFEE *C* (3TJ00 tbs) 

Mar »2 jM 202JB798J0 19348 —140 

May 19600 ISMS H440 W6i» — 2JD 
Jul • 11140 18140 17SJ0 17<J6 —440 
Sap 17625 mOS 17440 alM.80 -4J» 
Dac W3J# 14340 46145 *14045 -4.00 

Mar 1U.H 169.00 15540 alSLOO -3.00 
Sain: 1 JOB. 

COCOA 

30400 lbs.; cents «r fc 
Mar 145-5 14745 T44J3 146-9S* +445 
May 13440 M445 mas 134.90s +110 

Jul 12845-13040130 35 130.051 +2.95 

Sap 13440 137 JO T2540 136.95s +2.90 
Dec 12245 32245 127 « 123 JOs +245 
Mar 1 - 11940 12*40 119.50 IfUfc.+lH 
Sates: 1406. 

MAINE ROUND WHITE POTATOES 

apoo tbs-r ends perlb. ; 

Mar 343 343 343 340 -042 

Apr 445 <12 485 " 4.12 .-040 
May 4.71 4.74 6<8 +70 

Nov 5.14 5.16 5.16 . 5.15 +046 

Mar' 6.1» 6,19 6.14 6.14 

May 740 7JS 7 JO 7J4 +0JM 

Safes: 710 

COPPER 135400) Rb 
J m 5940 5943 5040 5740s +040 

Mar JfcJO 6043 5(00 * 6620s +040 

May <0.70 61 JO 4070 6UBs +040 

Jtd 4340 HUS) 4fljJ3 +0t55 

Sep 5248 63.10 SIM 6 &s +050 

DSC 6100 6440 ffluBO to JOS +040 

Mar 6128 65 JO 5120 6570s +040 

May 4SJ0 4640 6440 6643s +040 

sates: a s ttmte e d 3400. 
s-Httlins 

COTTON, No. 2 {50400 tbs) 

Mar 5449 56-30 5151 5440-410 

May 4580 5449 354S SL6 -0J9 

JuJ 490 57 JO 5U0 1 561® -424 

Oat 3630 4U4 57.95 b57.ES -032 

Mir SPJ50 £940 ®J0 faSMQ +BM 

May SO 80 3943 040 b»40 +040 

Sales: -4JE4 ■ - 

W*L 

ORANGE JUICE ix. ... 

15480 a».j cads par to. ... ... - 

jan warn nmea*. ® j» - 000.00 -443 

Mar HI JS W35 103. IS saw -J.M 

Mar "M40 70.03 709.10 aUS.10 — 6W 
Jul 1DL25 UQJX 70340 ,10340 —340 
Stt> DVO W1.40 TOOlSO iUJOJO — 13J 
NOV 10 JS AOOJ5 99.00 -3.S0 

jan 9140 0140 69 JO 040 —043 

Mar 6343 C3.T3 8B.SO tfS730 —2.70 

May 9300 9043 9040 H620 -ABO 

Sites: usn.- 
b+*d. freaked. 


N.T. SILVER (5400 Tray 02 ) 

MOM <95 JO 49030 


jan 

Mar 

May 

Jul 

Sen 

Dec 

Jan 

Mar 

May 


497J0 50140 <9530 
SDJd 508.80 501 JO 
5760 5166 30840 

316.80 520.90 SIS JO 
52670 5S2 JO 53540 
53040 $38.79 530.00 
537 JB 542.00 537 JO 

543.80 54840'54340 


Sales estimated: 10J00. 


49340s +540 
50048S +440 
sarjos -wjfl 
51L2QS 4+40 
53040s +440 
537406+4.90 
53440s +4.90 
541J0s +440 
546385 +4.90 


GOLD (100-troy -o£ contracts] •' 

Jan 17240 17540 17240 17440s +248 
173J0 97540 T72JD 176005 +230 
17440 175JG 174.00 17640S +248 
17640- 17740 174.98 17740s +240 
19840 Maid 17740 179.98s +248 
1B0J0 1 82M 48048 18248a +240 
W.tt 18M0- 182.70 U4J0S+240 


Feb 

Mar 

Apr 

Jun 

.AW 

Od 

Dec 

Feb 

Apr 

Jun 

Aw 

Oct 


-18648 lSa.M HS.18 iBTJOs +248 


18840 190.08 18848 19L10t 
MM Ml JO 189.98 19230s. +240 
HUft 19158 19140 MSJto .4-2 J0 
196.10 197 J8 796.10 19840s +250 
19650 M8J0 199 JO 20QJQS +250 
Jeles estimated 9400. 
n offHng . 


'■ CHICAGO FUTURES 
' Jan. IV 1978 
WHEAT (5401 bu) 

Open Htek Low CtesePrev. 
280 2WP62JB 249 -JTPk 
247 24714 245 24514—4014 


Mar 

May 

.Jul 

r2- 

'Dec 

Mar 


2.9093, 291M 2.B9M 2.98M +40M 
2JSW 2J71A 245 2J» +MM 
343 .345 24214 343% +41 
2.TVA 3.18V3 3.10H 3.10% +41 W 


CORN (5400 bu) 

Mar 245% 22516 244 I44M —MW 
May - 24914 24964 248M ZAHfc , 

Jul 24816 241 24?¥i 248W +40M 

Sep 249% 2488424916 12WW +41 

Dec 240V4 24Hft 240 240W+.80M 

M«r 246% 248 246% 24784 +41« 

50WEANS {SfiOO btC 
Jan -5.97fe4J» 545% 546 -JIM 
Mar 649 6.10 6.05 6J»%— 42 

May 6.16 6.17 6.11% 6.1216 —43 

jut 6.19 641% 6.16% 6.17% -J2 

AW 6.11 6.19 6:14 6.TS —43 

Sep 545 . 5.98 544 - 546 -41 

Nov 549 5.91 547 54916 +48% 

Jan . 544% 547% 544 5.96 +41 

SOYBEAN OIL (60408 Ibe) 

Jan •' 20.95 21.16 20.73 2142 +49 
Mar 21.05 2141 2040 21.18 + 46 

May 21 .W 21 JO 2140 2143 + 48 


JUl 

sS 
0§ 

Dec 

SOYBEAN 
Jm 
Mar 
May 

-Jol 

sS 
cS 

Dac 


2140 2140 
'21.15 2145 
.2040 Z145 
SM5 2045 
88.00 8045 

MEAL (100 
76640 167.60 
UUD168J0 
16840 10.10 
170.10 17048 
17040 17O40 
167180 167 Ji 


2145 2147 
21:10 2140 
2040 2047 
28.1 S 035 
SOM . 204* 


fond- - • 
16L60 16548 
16L48 164M 
1664D 16748 
15L6O104O 
1048 16940 
16540 MS JO 
. 163J8 
16540 16548 T6L5D 16L70 


.15 
JO 
47 
JO 
+ M 


— 43 

— 40 
— . JB 

— 40 
-JO 
—130 

— 48 


+648 


as 

+64» 

+4.90 

+748 

+7.10 

+7.10 

+7.10 

+7.10 


SILVER .(SAM- troy k) 

Jan 49740 

F8b ' J92.SC 499,03 491 JD 498.90 

Mar .. ' 50240 

Apr 5DQJ3 50SJD.4RM 50548 

jun 50748 513MJKJD 512 JO 

AW ‘ SUM £19,00 512.08 518 JD 

OCt SOM 52640 m» 525JB 

Dec -529M 533M 526M 532J0 

■Feb S4.70 541.80 53600 539B0 

Apr - ' 5fl.M 54640 54040 54648 

Jun * 549.08 55340 5040 55340 

AW- 55100 5S0M.555M 5040 

Oct 563.W SS7.50 582M 56740 

Dec 57040 57440 569 JO 57440 

«teb . 47640 SB1 JO 576.0 5B1JD 

LIVE BEEF CATTLE (40400 ItOl 
Jon . 42.57 4.90 42J7 42.98 + -» 

Feb 41.0 JIM 4142 41J2 + 35 

Apr - 4145 41.49 4146 .4140+43 

Jun . . . 42J0 42J0 &5» 424S + 45 

AW - - 43M <LZ2 42.95’ -040 + .43 

Oct - . 4248 43.85 <U0 ASM + 47 

Dec 43vfl 43 JS 4340 43^7.+ -10 
Jan ' . .... 4345 — M 

■Feb ■ . '• 43.77 43J7 43 J2 43J7 + -17 
- Sates: jan 334; Feb 3982; April 1878: 
June 1T6B; Au? 349; OCt 185; Dw 152; 

JMkftbN. 

Opw totorast: J*n 2423; 

April IW; June 9BS2; Aw 4570; Oct 
2408.\4>ec- 1896/ Jen 167; Feb 200. 

UVH HOGS C3QM0 U») . 

Feb ' * 4545 4$/a 4540 45.10- + -18 

Apr . 40.05 403 8 39.75 3945 — .10 

Jun 4140 4147 4145 4VJD — M 

41 JB 4147 41J7 41 J2 — -» 

39 JO 39 JO 3BJ2 38.77 - 45 
36 JO 3645 36.12 36M + -» 
3L40 36-S5 3620 3655 + JO 
Feb .- 36 JD 36J0 3645 3635 

Je lea: -Feb 3257; April 1703; June 854: 
July 278; -AUS 10; Oct 30; -Dec 5; Feb 3. . 


Jul 

a? 

Dec 


Open interact: Feb 7467; AprD 4C|; 
Amt 3381 r July 146V aw 628; Oct 68S; 
Dec 198F0> 34j 

3HELL BGG5 f»J80 dot) 

-* ‘ 

J K 

JUTi ' • 4340 43J0 AOS 43455 +85 
Sales: Jan 72; Marsh 172; April 30. 

*Spm i Werrnt: Jan 312; March ffll; 
‘April 293; our Of; June S3. 

PORK BELLIES (36000. Ha) 

j- n h S3.CC 63.98 62JS 6347 + 42 

fSr ■ ■ «.ra AH 040 <040 — M 

May ■ 59.10 Sf35 5665 59 JO — M 

5S V : 045 S945 57.90 5LH - 45 

Aug 5600 5645 5540 S5J7 —^5 

' G8te«: Fob 4655; March 1905; May 792; 
JUl 396; Aw M2. 

Open Sitermt: Feb fill Match 265B; 
May ml; Jul lira; AW-4S5. 
b—BW; a—Asleed; n-+tomlnal 


European Gold Markets 


Jan. IV 1978 

Open Close 


NX. 


rjrfn. 1J3JB 173.150 -B.W 

SST 172425 172J7S -0.75 

SETm* Kite) 17648 177410 +B47 

WJ. dotlera par ownce. 


International 
Stock Indexes 


Amatowtam 

Brasses 
Frankfort 
London SO 
London 908 
ysiimi 

Paris 
Sydney 
Tokyo tn) 
Tokyo 10 ; 
Zurich 
[ni new. 


TesL Prer 
94.60 5650 

9641 97.10 

1080 14653 
48780 484.60 
329.88 338.S3 
5588 56A5 

9880 81.70 

48380 467.13 
873 74 370.71 
900783 4060-49 
318.00 316.00 
101 old 


1018 

men Low 

87.50 8650 

97.74 88.31 
140.4* 147-81 

• 40780 48651 
234-38 339 Jf 
6630 55.40 

98.10 0640 

470.43 483.40 

373.74 47637 
550783 488781 

336 JO 313.00 


London Metals Market 
fF (SS.^pr^^ 

Jm. 1Vl9n 




N;« 


Today 
aid Asked - 

Copper wire bars; 
spot. <61 ■ <61 JO 

3 months 673 JD- 676 

Cathodes w»t 630 JD- 631 
3 months 664 JO- 665 
Tin: spot 6» -6348 


7 months' 
Lead: spot 
3 months 
Zinc: spot 
a months 
Silver: spot 
3 ntedhs 


6343 -6358 
364 -365 
3M - 365 
27650- 277 
27650- 277 JO 
25580- 25610 
255.98* 25610 


■S"3£ 

Iksr 

630 -63*1 

mi 

£« 3S 
• 2 « 2 M--aSS 


London Commodities v 

CFigum In sttrilna p or metric ton) - 
Jan. IV 1970 .... 

H» mu rruH Prer 
(BkFAsfcnD (oSa 

SUGAR : ' - ~ 

4ter UUS 119.75 120. 60-120 J5 lltJO-iwa 

May 12620 12650 125.75-12SM 1Z66542U 

Aug 129 177 JO 128^128.75 127JB-1»J 

Oct 132J0 UT 19TM-13T.W 130.RM3Sy 

Dae 135 133.75 13$ -13525 

Mar 139 W5J0 13675+3 925 T37^1»r 
May 747 JO 140 Ml -Ml .75 139J5-1R 

V5B2 lots Of 80 tons. . 

COCOA 

Mar 1763 1735 1748 -1758 1732 -17JL 

May 1633 1608 1615 -1610 Ian .faf 

Jg| -1588 ISO 1568 -15TO 156&M5B ' 

Sep 1560 H15 1545 -1546 1B3 .15* : 

Dec 1527. K» 1513 >1515 15K -Ifla 

Mar 1510 1490 1«9 ->472 1S6 4®-’ 

May 1480 1475 1465 -1433 U» - 14 u- 

6717 lots of 10 tons. 

COFFEE 

Jv> 2010 1985 1905 -1908 1975'4w - 
Mar M» 1015 1825 4824 W3S -1*6- 

May 1793 1780 176T -1765 1784 -T 7 *J. 

jul 1765 1725 1725 472B 1730 4Mt 

Sep 1725 1690 1490 -17Q5 1724 -Kg': 

NOV 1670 -1725 1665 -108 1699 -UB! 

Jun No trade 162S 467* 1458 -)]»- 
6074 tots at 5 tons. 



Intemattmud Marketing 8 Sales 

Salary Level: c.£ 15,000 p.a. 


Our rapld'y crowing company has become the world's leadtna SUPoRer of Time Division Multiplex (TDM) equip- 
ment ror Telex. Tetegreoh and low speed data transmissions^ .We sell directly to P.T.'b record carrion and 
companies throughout the world who operate a public communications network. Our success lies come both from 
an excellent product and talented, technically competent people. Continuing growth has created several open tops 

tor: REGIONAL SALES MANAGERS. 

We offer a post located in the U.K. or U.S. requiring 50 % International travel. Including iflreet sailing. aRernallnu 
with lender preparaitons. 1 Territories Included ere Itie Middle EbsL Europe, South America and the Far East. 
Candidates should hold a B.Sc. or B.E. Degree In telecommunications or electronics, be self -confidant, hove a 
mature personality and jirong verbal skills including muSlMingual ability. 

Apply In nrlttny tecladlny exhavttice C.V. f curriculum vitae) si (A detaOed de*e rfpfto* 0 / preseel pc* C and 
remuneration to: 


Databit 

INCORPORATED 


Dr. Harry Fochs. 
Suite 109 

Royal Marine Hotel, 
Dim Laoghalre, Co., 
Dublin, irelanA 


The Radio Telefis Eireann Authority invites applications for the post of 

Director-General 

of the national broadcasting service which will fall vacant in April, 1978. 
The requirements for the position are: 

• A deep understanding of Ireland, its history and culture, and an awareness 
of its place in the contemporary world; 

• Substantial achievement in the applicant's chosen field; 

• The capacity necessary for the direction of a large, complex organization 
with considerable technical and creative elements. 

The salary and conditions will be commensurate with >j- ; e qualifications and 
experience of the successful candidate. 

Applications (marked "Personal and Confidential”) should be 
sent to 

Mrs. Sheila Conroy, 

Chairman, 

Radio Telefis Eireann Authority, 

Donnybrook, 

Dublin, 4, 

Ireland. 

and should reach her not later than 3 1st January 1978. 


OUTSTANDING OPPORTUNITY to direct the. international marketing 
activities of printing equipment and collators throughout Europe. This top 
management position offers the opportunity to build and direct a sales- 
service organization to serve an established and growing market. 

THIS KEY PERSON will report to the Genera! Sales Director for worldwide 
sales at our Corporate Office in the U.S.A. He will be responsible for 
directing area sales managers and customer service activities in Germany, 
France, Italy, Belgium and the Netherlands. His organization will serve a 
substantial established customer base and be responsible for generating 
new business. 

THE CANDIDATE must be aggressive, self-motivated, with a record of 
proven and successful sales achievements, experience in capital equipment 
sales — printing machinery preferred— successful management of salesmen 
experience, and must be fluent in German and English. A third European 
language is desirable but not mandatory. 

THE COMPENSATION — which includes a good salary and performance 
oriented incentive payment, plus company car and expenses^ will offer the 
right person ample motivation to accept this challenging arid rewarding 
position. This step may be the most important in his future career develop- 
ment with our company. 

We have been marketing in Europe for more tjjan 20 years. ‘ Now, we are 
establishing a subsidiary company in the Federpl Republic of Germany tq 
handle its marketing throughout Europe. This creates key opportunities to 
join a new, yet established company and grow with it. 

If you think you "can meet the challenge of this exciting opportunity, and if 
the description fits you, we would very much like to learn more about you. 
Personal interviews will be arranged for the weeks of January 16 and 23. 
To arrange a personal, interview please telephone: .Mr. Bob Dewar, at 
0611-590061. 

DIDDE-GLASER GmbH 

Justinian Strasse 22, 

Am HoZxhausenpark, 

6000 Frankfurt 1, Germany. 


WANTED 

FOR SAUDI ARABIA 

SENIOR 
SALES REP. 

* 30-40 years old, European; 

* Business Administration -Grad 
with Marketing Major; 

* LANGUAGES: Perfect English, knowledge of 
French. 

This is senior position. Will have to prospect elec- 
tromechanical installation and maintenance con- 
tracts .for Saudi Arabia. 

Will have to design and operate result oriented 
sales program. . ■ 

He will be posted in JEDDAH/RIYADH. . . . 
Salary open for negotiations. 

Send complete resume with 2 photographs to: 
Mr. ARIF, P.O. Box T,7T6, Jeddah. : , 


E o*> \ Vi ' i .'V • > v.-'+V'vVj.f (-fc 


. Position Available For 
An Avionics 
Field Service 
Representative 

Large company, leader In its flew, en- 
gaged in worldwide manufacturing and 
marketing, is currently seeking an Avionics 
Field Service Representative. Position re- 
quires an FCC 2nd class radio repairman’s 
license or local equivalent, fluency in En- 
glish and French and two years of related 
experience. A private pilot’s license and 
some University education are desirable. 
The position is located in Africa and would 
require relocation and a willingness to. 
travel. 

If you are qualified and interested in pro- 
viding technical training and assistance for 
a widespread, well-developed organiza- 
tion , this may be the opportunity you have 
been looking for. 

Send resume and salary history in confi- 
dence to: • 

Box D 5.989, 

Herald Tribune., Paris. 


nr***. , 

/i • ' • -/ 


AUDITING/FI NANCE 


European, agm S3, single. University graduate (HEC), English, Fraud), German, 
18 yeera International experience (Europe. Aste/PactR& UJk) seeks challenging 
position wltti progressive mutt Inst tonal company. Backammd includes manage- 
ment positions wltti NYSE 200 In AudHbiB/FIttnc*. Market Dewtonmeftt.. 
Manufacturing and Sobskllarr General Management. Witting to relocate -end 
travel extensively. .Available as of May 1970. 


Please write to: Bex D+,M7, Herald Trttogne, Parte. 


MANAGING DIRECTOB/CONSULTAfrr 

Successful President of (T6 food 
company seeks appotattmest u Man- 
aging Director -or Management 
Consol taut In Europe. Strong rec- 
ord of -achievement in turning 
around pronto at - declining busi- 
nesses. skil l e d strategic planner 
nod problem salver. Degree m en- 
gineering and 1L8J. In accounting. 
Bex D 6888, Herald Tribune, Fads. 




PLEASE NOTE 

Oar sew address for 
Display and Classified 
Advertising 

181 Avene Omries-de-Ganlle, 
92200 Needly-sur-Sente. 
Telephone: 747-12-65. 

. Telex: 612832. 


PROHT-OXIESIHX BtECUTIVE 
AVAOABiEFOflTOP IBfH.P0Sm0II 

Rewiring multl-eowntry experience In 
human resource management. Includ- 
ing - labor relations/ management, 
development, total compen sa tion or- 
ganization and Planning. Locations: 
Euntoe.- U.lO MJd Best. ■ - 

FtoBH Write tR ' 

Box D4.99& Herald TrBxme, Parts. 


BANK OFFICER 

UJL ctriMfi# temate, ;36 ALBJL, 
3 yun experinea to to-3rd'.H*»r 
Yortt bank to Lat in. Anw rican 
Fluent Spa wWi . Portomioe. Good 
knowtadoa of FranclL Seeks pasMn 
'cmn uw— rat i wtt eaoteris w _m 
PARIS. 

Box D4981/ Herald Tribune, Parts. 



A cbaltenging opportunity is made available to you in 
our Geneva-based headquarters responsible for mar- 
keting our well-known tobacco products in Europe, 

. . Middle East and Africa as;. . j; 

MANAGER 

OPERATIONS ANALYSIS 

•.Your main reapongibilitieg are: ■ 

• Preparation and/or analysis - of fin anc ial plans, 
project proposals and sourcing comparisons 5 , 

f,- Financial and costing s y s tems development with 
relevant implementation at subsidiaries level; 

•' Financial systems, assistance to marketing and 
■ miwinfnrttir ing wiowngwnAnt vwth primary emphasis 
• on cost analyris; • . . „ 

; • Control of effectiveness of systems, implemented 
' “ lbrougjiout area subsidiaries (trouble shooting) . ... 

As a successful candidate you should be aged between. 30 
and 4S anri. possess -a cormnerclal HipinynsL - -with' CPA Pre- 
exam respectively the Swiss Federal Diploma of Accoun- 
tants or have a university degree In economics. Five' to' 
"ten years experience in international, finance/ accounting 

nwtiiBypmwit. With. Tnatvi pmphanlR OH COSt accounting and 

expenure to EDP applications ;are of jprime importance to 
qualify f or this posUJon. Your spoken and written English- 
German must be fluent, French and Spanish knowledge 
-would he valuable additional , assets. . 

if you possess the necessary experience and q u a lifi ca t ions 
■ for this "Job and you are' free to travel .extensively, please 
- send us your detailed application with description of your 
-previous positions and with your salary expectations to 
the attention of cnir Personnel Department. 

Only .Swiss nsrionab or ioHers of a valid work permit will 
be considered. •' 




Etadraoks 


NAVY f COMM SYSTEMS 

NORTHROE^AGE TECHNICAL SERVICES, INC. (P75^/q voddiridr 
leader In, coaRumkatiaiis jovkes, is- duiwiti)r preparing to staff, a 
program in. Guam end HawaS in sapport of US. Navy Comeaunicatiokis. 

A vide ‘ variety of positions wRI be avaifaUe at all sites, indudiag; 

MANAGEMENT 


•. STATION MANAGER 

• ASSISTANT STATION MOIL 

• OPERATIONS SUPERVISORS 

• ANTENNA MAINTENANCE. SUP. 

• LOGISTICS SUPERVISOR 


TECHNICAL 


ELECTRONIC TECHNICIANS 
RADIO OPERATORS 
RIGGERS 
MECHANICS . 


• ADMIN. SUPPORT SUPVp. 

• SECURITY -SU PVR. 

• PUBLIC WORKS SUPVR. 

. • POWER PLANT SUPVR. 

• BUILDINGS A GROUNDS SUP. 


• DIESEL ENOIHE/OENERATOR- 
OPERATURSjtMECHANICS 

• ELECTROMECHANICAL 

: TECHNICIANS 


SUPPORT 


• PUBLICATIONS/REPORTS 
. CLERK ... 

• CLERK TYPIST - 

• GROUNDS KEEPERS 

• PEST CONTROL SPECIALISTS 


• SHIP PIN O/RECEtVINO CLERK 

• PART/REOOISmON CLERK 
•ACCOUNTANT 
: otfl CLERK 

" ‘ * 1 ‘ _ . _ . 

Candidates should bora prev iou s experience and/or tTojaiog iivHw areas 
m vfcicb riwjy are'appfying for Hus anticipated 3-year program. Technical 
expstiesce should iimdve HF, LF, VLf dad teicrmrare/moitiplex . eqirip- 
ment including ffiT-39; 40. 70, 72, 83. 84, 85 ond 89; FFT-11, FRC-84, 
ond FCC-17. 

PTSI offets on. excellent cofripefiofion aad benefits program. Inte re sted 
candidates are toyitad ta : submit- thar resume, including salary history 

o*d rapdramarti^ ' to: ILL friednan. Mgr., P«nonnel/Adauid5trat>o«i, 


NORTHROP 

PAGE 


7: TKHNfCAL SERVICES, INC. 

307-A Maple AvenueV W., Vienna, Va.. 22180. 

.. An Affntote'.attlorltirop Carooretfon. 

-jj'An Ete»l OwortunifY Emptoyer m/f. 



_ INTERNATIONAL EXECUTIVE 

Executive, ^jed 37, EEC uahooal, MBA Harvard, best references, 13 years 
In tap matketiag paRtion "with U.S. -company (turnover $5 bUUon), 

8 yaan-for this Ui corporation os a General Manager in Latin Anericu, 1 
-Fw East- and Middle' East;' ijnent Arabic, English, French, Pattngwse, 
Spanish 4wd German, ^ looks -for. a challaiging past. ' 

MMH^Mgi* 'tox D-5^86 HeraU Tribene, Parte. ' 


Paris Commodities 

( Figures In+rench francs per metric tonf 
11, 1978 



High 

LOW 

Ctese 

cl! 



(BM-AsteO 

SUGAR 




1 1 

Mar 

May 

1,035 

boss 

1J&B 

1JH0 

14D0-U331 

UJ50-U53 

fa 

Jul 



1JH5-V07S 

Aug 

IMS 

14777 

1A0HJR3 

•fJ 

Oct 

— 

- 

1,126-1,131 

+ | 

Nov 

Dec 

Mar 

hno 

— 

1,05-1,135 

1,150 

1,185-1,193 

"3 

265 lots of 50 tons. 


' ’ 4 

COCOA 

Mar 

IMS 

1/485 

1400-1404 


May 

1JV0 

To560 

1J7V1J79 

Jo! 




14BS-1J70 

■w 

Sep 

1450 


1JOO-L550 

+3 

Dec 


' 

1^5-1400 

+3 

Mar 

— . 

■ 

1405- 

+ 1 

£0 lots of TO tons. 





Market Summary | 
NYSE Most Actives 

Jen. 11, 1971 . 

Saks clase Oil 

MldSooUt 5M496 

pacG E Men 23% — % 

Brw»k OTaao 

Budd CO 2JM« 32 ■ -3»4 

Brit Pet M4J» 1» + , 

AmTT 3M.W0 

Toctmter 

Gen Motors 32U*» « 

• Otfcorp 200 AOB 2 HL-R. 

EOT * 199J00 4A4 + % 

M^rHtocp vnam wa-w 

MeDonetd 157 JD0 -1 

SeeraRb 1O.W0 » - - * 

East Kodak 

IBM 138,400 265% - 

Today Fieri 
NYSENeMiff 

volume (In mllttons] 

Advanced 
Declined 
Unchanged 
Total Issues 
N4w Mata 
New lows 


Dote Jones Averages 

Open High Low Clast C 
30 Ind 779^9 7B5VS 771.74 775J0— Srf 
20 Trn 205 JO 207J4 2007 20S.«P- Mf 

15 Utl 10600 107.48 10509 70685 — Wj' 

45 SMC 271J3 273Jt 248JM JNL41— 1. 

Standard & Poor 

Htelt Lew Close *X.i 
Industrials 99J3 90 M 80.75 -Sit 

Utilities 52.74 51 VI SJ0'~«JE 

I finance 10J5 10J7 10A4 

Transportation 1X04 UM 12J2 • 

Composite 90 JO 89.23 89 J4 - 

NYSE index 

Hteft Low don.'I 
Composite 49*1 49^9 OM - 

tnduslrtots 53 JA SL9fl SL98 • 

TransportoHon 3641 38^9 3649 • 

UtUITtes 39 JI 39 JOT 39.07 ■ 

Finance 5674 5031 SL51--+.HI 

Odd-Lot Trading in ZV.T. 


Ber Sates *SM 

Jan. » 27 M» lifif.. 

Jan. 9 17DJS1 340JH4 

Jen. 6 143,417 23654/ 

Jen. S T38J4S mw tM- 

Jan. 4 126190 MUM 7§i, 

Tltese trtels on tacMed to *tor hM ■ 
figures. ■ •• 

American Mast Active*. 

Seles CteseCL 
146700 18% 
a, TOO My-I 
47,400 14V4 + * 
3L400 29 -K 
35300 !}to •; v 
33J00 »- -« 
36300- 1 ± 

23,700 34% -J 

IS® S, i* 

■KSS 


Auaet (nc 
HOUOHM 
Walnoc Oil 
RyOta OB 
Giant YWt 
Syntax corp 
Grass Mt 
Austral Oil . . 

Ponray £ng 
rnterway Cp 
A ppro final total 
Stock, sales yaor ago 
Echonga bate: 

Jfigfc 
13037 


1.1609 


119 J3 


Wt 


New Highs and Lows 
■ Wednesday *s 

: NB/t «IGHS— 5 ’• 
AwRnSv Pf i KUM 'AIrt I Zapata Cir 
Iteegon Q»- I ServCp tot I ' 1 

MEW LOWS- 111 


MNLua prim JVastrf core 


AWs Chaim 
AmeHess irrf 
AGerMd F$ 
AmTT p<A 

Amur pfB 
AltRiahfl 
ANRh XaOpf 
BeMen Corp 
Bonofl Cp 
Boise -cased ' 
Broon-CF 
CMTeHJt 
ChirtNY pf 
tttBrlr 

Cttytnv pcs 
OteVEI n 
Cote Palm 
OiC 1.90pf 
CreC 7.24pf 
CantW- Prop 
Oontrwten.. 
OrnoG.W 
Crocker Met 
DeeraCo 
DonneKey 

Daw Qt 
DukoP piAA 
DukoP pIK 
Eaton OW» 
EStOTCp pf 
Ei rih Or f 
Flraafane 
FsWetaos . 
Flwr Carp 
Food Fair 


Fixua aflJSt 
Gan Ok 
G etr Motors 
Gtobrtln 
GaWWt Pin 
OoMMF Pf 


Gauu »( .: 
GUWPK 
GfWnFtol. 
Gulf Resrc . 
GtfAa P<A 
Hercotejnc 
1B»W.4*P t 
imuGnAm- 

Wswwr 
lawen GE 
Kmart' 
KoneUSvc 
us mat • 
Loulsv GE 
McDormott « 
MrTK 
Monsanto 
Not OsttU 
Nat Gwsrn 

NIMIneSv 
NoGalSL 
NorStePw 
Ocd 340pf 
OcddP 1 4pf 
iJocIP^SOpf 

OkWNG Wt 
OilMnR • 
omwin 


OmtM- Ft 

Btonaar CP 
Pultmen 

few 

SCUNHT P* 
South Rjr - 
SWOB Cst . 
Sft»n 

3WOH.CM9. 

Suoancpn: 
TRW toe j- 
■TWDtf- 
TRW 4-WPf' 
T ochnlcr ^ 
Tennemjf. 
ItHnn*- 
Tranm 'W^. 

Travelers 


as ryi 

Venice. 

woet 

WWUpJ * 
W!lteW* 


: a ■; : 


v . 


V. German living ■ 

WIESBADEN, West CtenBgJ. 
Jan. 11 UteDtao).— West 
many’s cent of living 
05 per teat m'DecemBBr ... 

November, taking, the 
year rise to 3.S per cent, 
est for seven- years, « 
statistic ■ office spokesman : 

today. *Tbe Index, base WO, &*r. , 
at 147.5 in December. . - 











l&Wo&AfftCap 3* 35 7 7. 

^^f«fc'Affl)HSI»--J4 35 7 ■ 1 
lfci Kfa'AUMPnb.-JA 3.1 9 2 

JWAHkAIr .171 55 5 31 
vhAlbaW Me 3.811 b 
MAlcdae- -32t 6.1 1 7 

- wt 3 

24 24 
Vt 318.- ) 

iT . J» ft 65 4 . 3 


TO 
W 
15 
1 

51 . 

7 5fa » » > 

1 -6* ttk 6%. 
2ulBf* TO ■' N ■' 

31 3% 3% m- Vi 

b 29k -2* Z* 

7 5* . 5* 3V4 

7 TO% 104b KHk- * 


4 3 2% 2H- 

A 5 Hi 3ft 

5 IS A A 

2 . 25 19* Wtt 
7 5 «h‘4fc* 

6 17 5% 5 

6 2 14 14 

II 19 19* T9 

1 72 29 Vk 291* 

7 9 17% 17% 

9*500 72% 72% 
6 3 9%?* 

9 3 7%. 7% 

4 A 444 
41 10% 10% 
5-10 4% 4% 

a n 1 

30 414 4% 
A 34 Wt 9% 
M 3 3 


2 \ ft PPM ■ • 

17* 15% PGElM l» M . 
16 WfcPCepfC !■» IA 
15% 13% PG&rfO 1J5 |£ 

. % 2714 POEBfT 254 19 

3V*o <* -PeiPft'WLtt 
14%. IS%PG£ofH l.M M 
9Vh' 261b ftSEpfft 45 U 
r-- 23% PfiEpfP 2.K w . 
25% 22% PBEjsMI 2 U 
am 82 PGGofM'UM LV . 
j3 35% PGEpU 2-B 0.9 
~1314 12VkPGEpfl 1JP B5 
23 nVfePHoldg .14 J 1 
53k 4814 PKU dMJH 85 


49 Vk 11-16 U+l-li 
5 15% 15% 15%+ % 
1 14% M% 1414+ % 
3 14%. M 14 -1 
1 3Hk m **+ % 

i 29% am 29%+* 

V* 13% 13 • .13 — Vi 

3 27 2414 27 

1 23* 23% 23%-* 

7 - am am 24 +1% 

4 22% 22% 22*- % 
. 1 26% 26% 26%+ % 

n 13% 13% 13% 

3 21% 21% 21%+% 


.4 4 ■ 

2S .26 
5% 5% 
2 1% 

4% 4% 
4 4 


4 

26 +1 
s%- % 
Hk- % 
«%— % 
4 


Rt 3 ML ■■ > 25 .26 26 +1 

T 54 6J 6 . 3 5% 5% S%— % 

1 . 25 -2 1% Uk- % 

I .Ik U t 11 4% 4% 414— % 

nd 7 6 4 4 4 

imfl :10 b. 1.3 4 .2 7% 7% 7% 

1 IMA 11-16 W-I6+1-16 
wt- - 2 1-32 1-32 1-32 

JO 25 TO -4 19 » 19 

PIX7S 7.7 . *59 49% 40% 4M&— V» 
Amdh! JR .4 14 133 47% 1 45% 4414-1% 
gu hot. Am6tlt 25 45 1 5% 5% 5% 

« 15% AmBrd wl 9 14% H% 14% 

i- |% 5% ABusPd 28 3.9 8 7 7% 7% 7% . 

* S9% SttAGttrPd .34 U7 4 7% 7% 7% 

(5 §4% T*A1rTtf!ct 5 34 5 ’414 4%— %- 

ffl @0% . 7%.AMzeA 44 14 7 ' 10 8 7% 7%- * 

M 93% 4W4 AmWf 2Ma 5.7 5 4 49% 49% 49%' 

gj* -4% AMMInna ■ . 4 - 6 7 6% £%- * 

37% 27% AroPelt 230 7.4 1A W 29% 29% 29%- % 

%J* 4%*A58fEq .22e 35 7 39. 6 55k 6%+ % 

M. - 5Vr AScTE ' JMe 5 33 8% 7% 7%- % 

4% 9% Am Seat .40 3519 1 13% 13% 13%- % 




AmTtc 35r 55 4 27 


1 13% 13% 13%— % 


11 AUtllS .92 6.7 . 
3% 2% Andrea .We 23 14 


6% <M 6%+ % 
13% 13% 13% 


ifttt 

2 AnoloC 

.ISe 2J 8 . 

81 

6* 

6% 

6H+ * 

5% Anken 

J28 ’44 5 

2 

6% 

6% 

6%+ % 

7% 

4% An than 

J7t SJ a 

n ■ 

5 

4% 

4% . . 

'Wfa 

5% ApldDta 

M Jl 

4 

8* 

R* 

8* 

7% 

3* ApKJDev 

- 17 

21 - 

4% 

4* 

4%^» Vk 

7* 

(9% 


.12 1.9 

9 

A* 

6 

6*+ % 


.10* 1J 3 

1 

7* 

7* 

7%+ % 

7% 

5% Arundel 

5 

2 

8% 

8% 

B%— K 


! 43jSb%, 3% Aitrax JD 2410 
lJU-ftk 4% Atslnta - 15e.45 4. 
l-CwSm 7% AtlsCM 11 

6% AllasCp wl 
12% Allflat -44 2J13 
l.«U*7% '5 A ultra ICJ 28 

^7 4% AirfBM .10e 15 4 

5% MAutmRad 
3% 4014 AilloSw >50 2510 
3% AVEMC JQ 6.7 4 
JJMSlHt w Avondl 15 41 7 


49 9 8% 

15 .15% . 15 . 
2 7% 7% 

.25 5 

30 a 2 
2 6% 4% 


8 % — * 
W%+ % 
7%-— % 
5 
2 

6% 


l-S'34% MAydln 

'•SUe 
'Xtot 
1*2 

1<% % ART 

2% 1% BTU 

W% BnWor 


8 19% 19% 19%+ % 
209 34% 34% 34%—% 
12 5% 5% 5% 

3-2% 2% 2%+ % 

2 49% 48% 48%+ % 
12 4% 4% 4%+ % 

1 19% • 19% W%+ 

29 11% 11% 11% . 


2 11-16 11-16 71-16 


32 15 9 <17 22% 21% 22%+ % 


9% Banish- 50 43 7 2 10 M TO 

3% Barnes E 14 2 3% 3% 3%- % 

nifflfflo* 8% M J0e 2.1 79 2 9% 9% 9% 

«% >0 SorryW 56 35 8 31 15% 14% W%- % 
i<jL4% 3 BarthSp JO 5.9 8 15 3% 3% 3% 

-iCQQm 1% BaruchF A 2% Z% 2% 
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Crossword 


By Eugene T, Maleaka 



ACROSS 

1 Ccoim to the 
plate 

5 Vamp of the 
Twenties 

9 Watering spot 

14 Leif's father 

15 TTrTami sea 

16 Campus clubs 

17 Part of NJ3. 

18 IBrad. 

19 Weather satellite 

20 Groucho In “The 
Big Store” 

23 Malayan vessel 

24 Went after 
congers 

25 Possess, In 
Glasgow 

28 With one leg on 
each side 

31 Go-between for 
Stan dish 

33 Gerandiiil suffix 

34 In the present 
condition 

38 Groucho In “A 
Day at the 
Races” 

42 Last word 

43 Hbratlan work 

44 Weird 

45 "Looking 
for Mr. — " 

48 Terminus 

49 Room's partner 


53 — Ridge (race 
horse) 

54 Groucho in 
"Duck Soup” 

59 Language of the 
masses no longer 

60 Automotive 


61 Rain hard 

63 Turn aside 

64 Baltic port 

65 Cheese 

66 Spanish wine 
City 

67 Worldwide oil 
powers 

68 Like a June day, 
to Lowell 

DOWN 

1 Jooson of 
literary fame 

2 u . . . maids 
an in — " 

3 Bros 

4 Bell tickets 
illegally 

5 Things to pick 

6 PJLO. leader 

7 Trade position 

8 Associate 

9 “ — I Sing" 

10 Blithe spirit 

11 Ranee's garb 

12 “Have — You 
Lately?” 

(pop song) 


13 Draft org. 

21 Liszt 

22 Piece of cheese 

25 laugh 

26 Astringent 

27 Nose out 

29 Prepared 
vegetables 

30 Sign 

32 Long time 

34 Man of 
Gotham 

35 Positive 

36 "The proof — 
the pudding” 

37 Take off 

39 K-K.K. 
garments 

40 Trouble 

41 Braahneaa 

45 Bounds of elfbrt 

46 Draw or 
contract 
follower 

47 Part of the long 

49 Courageous 

50 Type of qnce 

51 Biasing 

53 In pursuit of 

55 Coirlda 
combatant 

56 Tom a coin 

57 Book by AMous 
Huxley 

58 Solar or 
sidereal time 

59 Slack 

62 French Mrs. 


Leather 


ALGARVE. — 

AMSTERDAM-.- 4 
l »NK4HA— t 

THEWS 11 

TIRUT 14 

iLGHADE.. ...... — S 

mnr 4 

.(RUSSELS 3 

BUCHAREST.... . - 1 

BUDAPEST — S 

CASABLANCA..- 17 
COPENHAGEN— 3 
COSTA DEL SOL — 

DUBLIN 3 

EDINBURGH. — 3 

FLORENCE. 3 

FRANKFURT 0 

GENEVA.—— 0 

HELSINKI ...... 3 

ISTANBUL. 7 

LAS PALMAR SO 

LISBON 14 

LONDON. 3 

LOS ANGELES... 1! 


F 



C 

F 


— 

Unavailable 

Minsm 

it 

46 

Overcast 

89 

Rain 

MIAMI. 

14 

67 

Clear 

34 

Sum 

MILAN 

• 

32 

gnaw 

fix 

Clear 

MONTREAL. ..... 

-14 

7 

Cloudy 

67 

Cloudy 

MOSCOW 

— * 

17 

Snmr 

26 

CUndy 

MUNICH. 

2 

3ff 

Overcast 

48 

Overcast 

NEW YORK. 

— 1 

33 

Sunny 

41 

Rain 


9 

48 

Rain 

34 

dandy 

OSLO 

— 0 

16 

Clear 

n 

Snow 

PARIS 

6 

43 

Skmn 

«re 

Cloudy 

PRAGUE- 

1 

84 

Overcast 

37 

Rain 

BOMB . 

11 

OK 

Cloudy 

•— 

Unavailable 

SOFIA 

— * 

*8 

Cloudy 

37 

Clear 

STOCKHOLM.... 

I 

34 

Cloudy 

37 

Overcast 

TEHRAN 

10 

00 

Cloudy 

46 

Cloudy 

TEL AYW... 

u 

57 

Cloudy 

43 

Rain 

TUNIS 

is 

» 

Clear 

St 

Cloudy 

VIENNA 

— 3 

96 

Cloudy 

32 

Cloudy 

WARSAW 

■ 

Si 

dandy 

44 

Cloudy 

WASHINGTON... 

—5 

23 

dear 

« 

dandy 

t.diCB 

— 

— 

Unavailable 


Rain 

iVeytcrday's readings: 

DA. Canada 

£4 

Cloudy 

at 1700 GMT. nttaen 

HI 

1300 GMT.I 
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iCsulial S A 
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115.43 
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SF403 

SPOT 
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bftiem 
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SFfil.25 
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HF73J0 
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UNION RANK OP SWITZERLAND 

SF23 
8F88-50 
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SP97 
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Other Funds 

Alexander Fund.. 


Iwli 
fwj< 
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(d) Capital BenUnvat LFU 
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(ml ClrvrtanB Off stare Fd 1923 

1 Convert. Fd. InL A Certs (7 

l Convert Pd Ini B Ceria *13 

Convert Bond Fd N.V >9 

1*1 D.Q.OL — 839 

(dl Dollar Fund (ex-dlrtd • >8 

(dj Dreyfus Fund Inti .. *13 

(d) Dreyfus Inlarcontlnent 812 

i d) Enrape onuntnms. LFLl 

wl First sacle Fund ......... 13.130 

w) First Intern'! Fd 1181 

(dl Pint Natl City Fond .. *J 7 

(wj Foncelei line Pr.. . — SFl.; 

(di Formula Selection Pd.. SPV4 

(dj Frmnkf.-Tmst Intertlria. DM49 

(d) FnndotN.T. (BX-dlTtd l. *0 

(wl Future Australia Fd Amuta 

(w) Guardian Or. Fd. Inti.. « 

(W) Hmamnann Hldua NV— 8LB18 

ill H.OJ.T BobCL — 338 

(dr icoftmo. — *9 

id) intemnd B.A . M 

jw) In te rmarfcet Purd— ..... *134 

iwl Inti Inc Fund (Jersey). *24 

(rj inti Securities Fond M 
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in UaUortunp toll Fd B.A 31 
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dead: t - Raw N A - Hot available; 
BP — Belgian francs.' LF - Luxem- 
oourg francs; SF — 8wtos_ francs: 
+ - Offer prita. a — Arted; fa — 
Bid Change P V jlfi o 31 uni t 
8/S -Stock Split- ,, Ex 
suspended; N.&— Not c on n m i a faaitrd; 
• — KMBtrpon. 


*9.63 
S3 A0 


6UESS DJHAT.5IR.MIEN 
I GOT HOWE ANPTOLP- 
M*( mother about eajjjns 
ON THE ICE, SHE CALLEP 
THE DOCTOR... 


HE TDLP W TO TAKE 
ITT EA5V, HUH? WELL, 

I THAT WAKES 5ENSE..CAN 
I6ETTOU ANSTHINS? 


no.thank i /ou,5ir:.. 

I'M JUST 60IN6 TO LIE 
HERE, ANP TRV TO REAP 
“ PILGRIM'S PROGRESS" 


If THE FALL ONTHE 
ICE WON'T GIVE V0U A 
CONCUSSION, MARCIE, 
THAT WILL! 



DENNIS THE MENACE 


I THAT SCRAMBLED WORD GAME 
by Hunri Arnold and Bob Lee 


Unscramble these lour Jumbtea, 
one tetter to each square, to form 
four ordnary words. 


DYPUG 

~n 


o 


GOROF 


lxe: 

□ 

□ 


FLEEDI 


r~nz 

□ 

J 




hem 

JC 


THE aUVWHOEUFFEKEP 
FROM 1K5QMNIA SUffT I 
THE Eta&EOFTHEBEt? 
BECAUSE IT ENABLED? 
HIM TD PD THIS, 


■ Now arrange the circted [©Cere to 
torn the surprise answer, as sug- 
gested by (he above cartoon. 


Answer hem: 


c 

□ 


c 

□ 

□ 


Yesterday’s 


(Answers tomorrow) 

Jumbles; CABLE ENTRY ADJUST FORAGE 
Answer Tip thorn to keep qufwt— TOES 



TTSttSSS* 0ttM ' 


" 6 uT THINK of AU.THE 'LK7iacnY HJEkee 
SAVlN'.MQViJ 


Books. 



PIECES OF LIFE 

By Mark Scherer. Farrar. Straus & Giroux. 173 pp.- m 
Reviewed by Richard R* Lingeman 




• " ‘a?. 



rpHE artist feeds on the accu- 
1 mulcted fat of experience 
Hke a hibernating bear, but some 
writers are more autobiographical 
r.inm others. 

Mari e Schorer, who died last 
year, has given us in "Pieces of 
Life” both a collection, of his 
short stories and fragments of 
an autobiography. The fragments 
are interposed between the stories 
and, ss Schorer is the first to 
ten do not cast any bright 
illumination an them. They “can 
probably not be read as counter- 
point to the stories," he writes, 
“since the thematic relationships 
are, as far as X can see, almost 
nonexistent. (I may be de- 
ceived.)” 

It is the reader se ekin g literal 
explanations from the juxtaposi- 
tion who win be deceived. 
Scborer’s purposes are . more 
oblique. The autobiography works 
as a kind of ground bass— only 
one played in another room from 
the main concert, providing “a 
darker backdrop . . . something 
more shadowy, bleaker, than ... 
the surface of brighter created 
lives” in the stories. 

The revelation. If any. is that 
Schorer is not a confessional 
writer, ariri the burnished-surfac- 
ed stories bear this out. 

Most of the reminlscenses con- 
cern Sfchorer’S early 1900s boy- 
hood In Sauk City, Wis.. a small 
town not long out of the fron- 
tier stage. 

CoizuddentaDy, Sinclair Lewis, 
about whom Schorer wrote a 
biography in 1961. grew up In 
Sauk Centre. Minn, i had al- 
ways vaguely felt that Schorer, 
a professor of English at the 
University of California at Berke- 
ley and author of studies of 
William Blake and D. XL Law- 
rence: was too literary for Sin- 
clair Lewis and thus unsympa- 
thetic, but learning of their 
jrimnar backgrounds (plus a re- 
reading of the book) has made 
me revise my opinion in 
Scherer's favor. 

Scherer’s autobiography does 
not study an unhappy childhood, 
as did his biography of Lewis: 
nonetheless, the “darker back- 
drop" emerges, along with the 
tributes to boyhood friends and 
teachers. 

His father and mother often 
fought, and the fights sometimes 
culminated in his mother's run- 
ning into the night with the in- 
tention of throwing herself Into 
the river, young Mark pelting 
after her and “begging her to 
came back, half dragging her 
back. . ." Another time, while 
visiting, he chanced to see a man 
hanging in a neighboring barn. 

His uncle was physician to 

Solution. to Previous Pmsk 


Tt* 
character 

SS 


*» 





Frank Lloyd Wright, who 
an establishment near 
whose cook west berserk ,.aa$ : 
killed several people, lnd urih^ 
Wright’s mistress. ' The. 
childhood is as fictional 
Sawyer, Schorer Is saying f 
the overall effect of his ante, 
biographical pieces is not gJooag 
The flavor and tang of a Middle 
Western childhood is i 
precisely, with affection. 

Out of this crucible came 
brighter metals fused in 
stories. There is little violence 
them, for Scherer's 
are middle class, 
teachers, yet as capable of 
ping themselves up In ^ 
tangles of their lives as Ruycafe 
else. Many of the stories 
about married couples, 
claustrophobic stage far 
civilized passions. 

Some of these are New Yorks 
sketches, with the verbal flopfe 
acting as the magicians’ petit* 
to conceal the rather 
staging behind the fflurian. 

In “The Face Within the Rice* 
Schorer is more expansive, hot; 
ever, as he portrays a selftls 
woman sunning herself on the 
beach, smearing narcissism owg’ 
herself like suntan lotion. 
other family arrives, ugly &ad 
d£class£, to mar the IdylLiT^' 
woman's husband tries to inter- 
est her in their son. “What ob& 
we do for him?” she asks. “E£ 
ery thing we’ve never done,” 
replies. j.: 

(Schorer often uses start# 
visible metaphors, such an 
airplane In “The Lonely 
stenaUon.” a striking story aixfcg 
a salesman and his— and_ our^ 
inability to relate to other ha 
mans and the substitution .of 
machines or images from moTfej 
and pop songs for real humph' 
contact. 

The best portrait of a 
in the book is “The Lamp;“^ 
which a wealthy couple trawriK^ 
In Europe and cut loose, fmnr 
lifelong habits have a Tisjonrfn 
a store window that is 
transformed into a dreahL t£ 
both of thpm that lights vp f& 
truth. 

The last story, called 
Unwritten Story,” has 
couple traveling in Italy: 
man, a dilettantish profess® 
has come into money, serial 
rekindle a story he’s never go 
around to writing, by reviri 
the setting of the events 
years before. 

How the wife gradually 
charge of the marriage on 
single day Is the substance of 
story, and Schorer rendezs 
beautifully, right to the last, had 
when the husband a«im ' bed 
“ducking his bead, as if he jtezt] 
preparing to buck a storai or 
bend to a leash. . . **Wtabfca»! 
best unpublished writer that yraj 
know?’" 

The wife’s victory exude a| 
whiff of Fascism, caught from 
the Italian guide who praises tbe{ 
efficiency of the German occo-| 
piers. 

These “pieces” Schorer hw 
left in Ms last book do not ions 
a whole; yet they combine toj 
leave a considerable afterglow. 

Richard- R. Lingeman Is on 
staff of The New York Times.'. 
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Bridge 


•By Alan Truscott 


The old idea that a two no- 
trump opening bid must be bas- 
ed, on stoppers in. att four suits 
baa been abando ne d by almost 
all experts, since faflime to make 
the bid with the appropriate 
point-count creates Impossible 
retold problems. South therefore 
opened with two no-trump, un- 
oanoeroed shout the dub weak- 
ness, and heard, his partner re- 
spond three diamonds. 

This was a transfer bid, prom- 
ising heart length, and hfe Inten- 
tion WAS to pass the worrmtl 
three-heart rebid. But as South 
held a massive heart fit »nH an 
ideal bend for a suit contract, he 
lumped to four hearts. He ex- 
pected to h ave a good play for 
10 tricks, opposite a iHtn^ oon- 
to i nfti g nothing but foe small 
hearts. He was entirely right 

shout tf£br»bat the bad heart 
break a p p a rently doomed the 
contract to defeat. 

A spade was led, and East's 
5ueem was captured by the ace 
in the closed hand. The lead of 
the heart ace then revealed the 
fact th at We st held two natural 
tzump tricks, bat as the sequel 

NOkTH 
*53 
*9*852 
*194 
♦572 

EAST 
*Q 10762 
O— 

«Q1082 
. 4KJU4 
SOUTH (D) 

*AKJ 
WAK104- ' 

• vAK75 
*«5 

d Boih aides wfere vulnerable, Tbe bfeL 

S«Mb West Norft East 

2N.T. Pass : 30 

*? Pass Pas, ^ 

West Jed tbo spade four. 


showed, natural does not mesa 
Inevitable. 

Two «pade winners were .. 
for a diamond discard in da 
dismay, and. the ace and king of 
diamonds were taken to react 
this position 


NORTH 


’^9865 

■>— 

*573 


VEST 

A— 

9QJ? 

♦AQ93 


-z- 'fJ 

, •: --I.V-' 


*J 9 
. w— ; .. 

: O QW /- 

- *Utff 
■SOUTH 
*— 

9KM4 

• .<, TB.-.-L- r: 

*«: 

A diamond was’ l&t'-fium 
closed hand, and y& MA g 
thinV he wonted toe r ^_ 
could not afford to 
declarer held the king ot 
suit. Bo West dJscaided 
a major error. ' 

ASer riiffing toduomiyi 
led a club, and ihe defease ,^ 
now difficult. ThetowMfi*. 
have been' beaten If East had 


DA! 


; ; a* 




PflLL ; • 

cr*r- ; 

s:-i- - 
rc>.-_ . 
"e*. r 

S-' — 

S'" "1 
c" itm 




Ill 


ore 

«g> a . 

LT;' r - 




■Oii-.- 




Hn“V^4 


r$Si r) 


played a diamond, aQoptiat 
to' stiff arid continue .cf 


■ WEST 
* 954 
^?QJ73 

06 j 
+AQ93 


the flret or eecopd 

«*J iUU ttUA l a jI B IHiW C-Wl wn" ^ 

the defendenr pi*yed~dntos <- 

Sooth miffed; and 
last ■ ngf™*! West: 

the (torajLj prp j wn^wg -ba 
only score , ane- 
South niade bis . 

■ Notice tbat-'A-ciodl-W^ 
the Wert seat ifttia J 
gone wrong 

rttion. BtwouldSiifliw Un£i 




had. began 

combtoatiops, aad4ftiac^K?jj K.ii ?a 
not have the.cinb 
would gfve-hlm 

to Jtrwtt. v 

Hftfe -to: -jtifflf ? — 

round o*dft«n6»^^;SW fr C . ^ ' 

... - 
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[low Football Scouts Rate the Super Bowl 

uOlUOOy s J new yqrk, j&a. ii(nyd. ! Denver Broncos 

• 1 ** >H — -tt 1* ' *-* is MnaV I 
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*• S> Tam taadry <loea it all. He 
jd iiis assistants, abetted by 
jmpafete, leave no stone un- 
read. . - He wffl know every- 
dng about “ the ' Batmcot— tiva 
pyw? cr^ebat±^mxoas,tbeb: 
sUcal history, when their 
Pres bat had tetofes, haw they 
. ait under stress, their true 
. ,^eed and messswtents. (The 
^Spares ^ in tb » programs are olten 


^j&rsify. who cans all plays, 
stick with the stall that got 
^ »e Cowboys into the Super Bowl 
,, -^rf will add. a lew conservative 
ktoHea. 

’SOU' 

^ylle. JPlaying Surface 

Saperdnme^ Astroturf is 
ju \ ry bm and ft wag put down 
tested!, not for football, 
£7 tiHte ttw Tartan Turf In Tessas 
» ^ ad terr , wfatefa baa some cushion; 

" r ^jBot the Cowboys wfa be com- 
'^Ntabie on thSs surfaxie, and the 
, ** cced-btmars like Toby Dorsett 
id Drew Peasncn - win be able 
e k cut on It. 

;, s * c nie air to the Superdome fa 
?* bead," and fleW^OBl attempts 
•° : traod 45 yards should not be 
tempted. They wtn be short. 

■-i Offensive Formations 

Dallas uses dozens of fonna- 
.^srns chiefly to cause confu- 
and the variations do not 
: r r -'^3an much, ihe Broncos must 
overreact to muttlgfie ghtttfag 
^ } i the bodes and that up-end- 
(Wn bob of the linemen. The 
* r ^rranym BUBS fits their re- 
" 4^.aase, “Keep it staple, stupid." 
■r sjtoger Staubach wffl Initiate 
‘i^ch play by first shouting, 
T --. ;eady, set,” and the linemen 
Tyi do their bob while the backs 
'« itttt positions. Then he win 
'■•tr i~.ll a numb® fare “3-8-1" twice, 
d the backs may shift a second 
•-t ae. Than he’h start his signal 
ant and Its ncnrhythmlc, “hut- 
f lr~ Jt» hothntbDt. 

^ Batch play is brought into the 
... ^-Afle by one of three receivers 
■ ^Deaden Richards. Butch John- 
^.w-s or Jay SaML, who la a tight 
;~-l Why shuttle receivers? Be- 
..* ?i 'ssb it is easy for a receiver to 
' t back to the sideline, and also 
;; _e Bronco defense must take 
7.- ~e trouble to note Which cctnbi- 
^"iHan of wide receivers «na how 
: j 'uiy— three, two or one— Landry 
.is In the' game. The same goes 
' j running backs and tight 
. ,.d»— two or one. More fadgned 
r'nfurion. 

The shotgun formation is not 
protective device for the 
. ~ ftiteabeok, staubach, but an 
*. acktog force. It spreads out 
. "j defence, and Staubach can 
i ftom It, Denver must con.- 
"tx him to the toaMe when he 
‘ . .is. It would be & good Idea 
■ Rubin Carter, the nose 
' r kle, to hammer on John 
zgerald, the cente r , who has 
" ■ ■ pay attention when snapping 
" ~. 7 bah one-handed back to 
ubaoh. Staubach doesn't Mke 


the shotgun, hut that’s to- 
rtri c atej to Landry, fo other 
ftf - awnra , the Cowboys have used 
a running play off the shotgun, 
with Staubach tossing a Shovel 
pass forward to the haifhtw* 
That^s worth remembering. 

The Running Game 

The Cowboys gain 4J yards a 
rush, which is good but not great. 
Domett can ran wide, and also 
hkea to out up the middle and 
then break out. Robert New-, 
house, the fullback, » an 
possession-type runner. There 

are no tendencies left or right, 
as the Cowboys run everywhere. 
The wide reverses to the flanker, 
Drew Pearson, or the tight end , 
BUly Jce DuPree, must be 
respected. 

The Passing Game 

It presents a lot of problems. 
>tor example, Dorsett can pass off 

a run piay, a terroriato^ prospect 
to oomerbaoks. (Dorsett com- 
pleted a 34-yard pass on his only 
attempt.) I*ndry hag ^unm this 
play only once, probably for the 
edification of a then-unknown 
Super Bowl opponent. He wffl 
have about 14 pasting ptays ready. 

Drew Pearscn is the leading 
receiver, with 48 receptions aver- 
aging 18.1 yards, which is a lot. 
But the halfback position, shared 
by Dorsett and Preston -Pearson, 
caught 75 passes, or 36 per cent 
ctf Steubach Al- 

though now gecand-strtng, Pres- 
ton Pearson cannot be underes- 
timated, and when he comes in 
they ere going to pass. The 
tight ends, DuPree and Soldi, 

oaught 38. 

Staubach *s difficult to sank, 
because he moves well and bos 
fairly good pass blocking. 

The Defense 

The Cowboy defenders read the 
key moves In . the offense aa the 
Play develops and then react to 
stop .it-'The best way to : attack 
the flex defense is to go straight 
at it with drtve-Moctdng, and 
the worst way is to get ode wttb 
traps. If a guard polls out, the 
middle ttnebacker, Bob Bramig, 
wSh Immediately whip, through 
that hole and raise havoc. 

On passing downs, they often 
bring In two extra bocks, Randy 
Hughes, who bos tbe'sise at a 
Hnebacker, and Mark Washing- 
ton. in place of two 3taebae±exs K 
Breunig and DD. Lewis. Then 
they have five people in the short 
zones playing man. to man,, and 
the two safeties. Charge Waters 
and cuff Harris, covering the 
deep zones. 

Harris and Waters are so good 
that it's not encouraging to throw 
dawn the ntiddla. Whatever vul- 
nerability toe Dallas defense has 
Is outride against the comer- 
baefes, Aaron Kyle and Benny 
Bar n es. Kyle has rabbit ears and 


NEW YORK, Jan, ll fNYD. 
— JPhotball scouting is much 
like playing chess in that the 
ability to assess and then ex- 
ploit .strengths and weaknesses 
can- determine "the outcome of 
a game. Scoots are important 
to a football coach because 
they provide this crucial infor- 
mation. 

The New York Times com- 
missioned scouts to analyze 
the two Super Bowl teams. 
The accompanying reports 
were prepared by Jack Faulk- 
ner of the (Los Ahgeles Rams 
and George Young of the 
Miami Dolphins, with toe as- 
sistance of WUBam N. Wallace 
Of The limes. Faulkner re- 
ports on toe XtfUas Cowboys, 
the National Conference cham- 
pions, and Young reports on , 
the Denver Broncos, toe Amer- ; 
lean Oonferenoe champions, j 
The teams will meet in. New i 
Orleans on Sunday. 

Scoots Usually feel It is un- 
professional to try to pick win- 
ners; toe outcome of the gome, 
they say, fa Incidental to their 
analyses. But in tola case 
ftakoer and Young agree 
Dallas has toe better team. 


can lose his cool, while Barnes 
can be beaten. 

The Cowboys are not a big 
batting team, but they wQL blitz 
In high-percentage situations, 
such as third and long. The 
bhteers are Bards. Kyle and, 
above all, toe Hnebacker Thomas 
Henderson. 

The special teams are excel- 
lent. The Cowboys have good 
depth on tbefar squad, and toe 
epedal-team players ore fine ath- 
letes. Dallas also uses regulars 
Kke Henderson, Baraes and Breu- 
nig on these teams, other 
important per f ormers ore Soldi 
and MUce Bagman, a tine- 

backes. 

Danny White, the punter, does 
Wtil kjtfchg toe ball out of 
bounds inside toe 20. He Is toe 
backup quarterback, and so a 
pass instead ct a punt is pos- 
sible, aatbbugh not Lahdry'a style. 

BCren -Hazxem’s kickoffs tame 
deteriorated lately, and good re- 
turns are possible. 

Johnson is toe l eading 
DaJtas return runner. The Cow- 
boys wffll try a reven& an. a kick- 
off return, and Henderson, a trig 
man who can fly, ends op with 
the ba5L 

Injuries 

The Cowboys report even the 
most minor of their injuries, but 
almost everyone always seems to 
play. They have no bnportant in- 
juries now and, like Denver, got 
through toe season w&to lew, un- ■ 
like other playoff teams. 


DALLAS FLEX DEFENSE 


The famous Dallas flex 
defense came years ago 
from' the fertile mind of 
Tom Landry, the Cowboy 
coach. It is a defense de- 
structive to running plays, 
because it corrupts offen- 
sive blocking. The “right" 
people are In the ■'wrong" 
places to be blocked. The 
picket effect covens aff the 
running holes. 

Dallas uses the flex on 
an downs except in obvi- 
ous passing situations, 
such as third and long. 
Pass coverage Is not dif- 
ferent from that in any 
other defense. 

"Flex weak" and "Flex 
strong” are Just termi- 
nology that tefls the fine- 
men how to line up. "Flex 
strong" has the left end 
and the right tackle a yard 
off the line of scrimmage, 
and the left tackle and the 
right end on the fine. "Flex 
weak" is the opposite. 


FLEX STRONG 

G 


OFFENSE 


ooonoo g 


Picket effect 


© 

O 


DEFENSE 


FLEX WEAK o o 

O O OFFENSE 

COOLOO 

® jat Picket effect 

© W DEFEI 


DEFENSE 


The New Yorit Times, 


3 More NFL Teams Replace Head Coaches 


VASBXNGTON, Jan. 11 UHT). 
Ihe reshuffling of National 
rtball League bead coaches 
' dinned today, with Chuck 
* tax moving tram the Los An- 
' es Ranis to the Buffalo BiHs 
;d Monte Clark, formerly of 
i San Francisco 49ers, going 
toe Detroit Looms, 
festexday, Pete McCuUey, re- 
’ fet coach of toe Washington 
ifefm was named, bead coach 
the 40ero, replacing Ken Meyer, 

I dbriel Dropped 
■■Jy NFL Eagles 

^PHILADELPHIA, JfttL 11 tVPD. 
'The Philadelphia eagles said 
team would not sign quarter- 
* foHBan Gabriel when his 
atawfc expires cm Peb. L 
■ V 1 - Bagies spokesman sold 
' .wb Dick Vermeil felt toe ao- 
"n would give Gabriel toe op- 

- r tabtty to sign with any of the 
:.ier Natksi&I Fbotoall League 

« a free agent. 

. jfibriel, 37 , was acquired from 
- Las Angeles Rams in a 1973 

- de, in his first season at 
. "ikdalphla, be led the league 

' Peasing attempts, completions 
/ 4 yardage while throwing 33 
'kbifrnm passes. 

3e. threw a total of 24 touch- 
whs the following three sea- 
ta, most 0 f which were spent 
■‘.the Bn giwr starting quarter - 
&. But he lost that Job last 
V to Ron JawarskL 


who was fired. 

Knox, who guided the Rams 
to five Western Division titles 
in the National Football Confer- 
ence, replaces Jim XUngo at 
Buffalo. 

Bingo took over toe Bills during 
the 1976 season after Lou Sabon 
resigned. The Bills tost toe final 
ntno games In 1976 under Bingo 
and, finished the 1977 season with 
a 3-11 mark. 

Former Assistant . 

Knox, 45, a former New York 
jets and Detroit Lions anftetaat 
mftrth, compiled a record of 44- 
11-1 In Los Angeles. 

He took over toe Bans In 
1973 after the team finished toe 
previous year with a 6-7-1 rec- 
ord. In hfa first year, the Bams 
finished 13-3. 

In Detroit, toe lions said that 
Ckufc. whose Initial pro coddl- 
ing stint was aborted by Irant- 
offtce friction, had been given 
unprecedented control over team 
operations. 

dark, 41 this month and the 
fifth coach of toe lions In a 
decade, replaces Tommy Huds- 
peth, who was fired Monday 
ftinng with his eight a ssfwt a n f a . 
dark has been Inactive since be 
was fired as head coafih by San 
Francisco a year ago. 

Gets New Title 
He also was named to the new 
position of “director of fo otbal l 
operations" — a post that gives 
him control over drafting, sooufr- 
ing, cuts and trades. These duties 


previously were those of the 


However, the team owner, Wil- 
liam Clay Hard, aaitf be would 
stall have the final veto power 
over trades, which the Lions 
rarely indulge in. The Lions 
finished the 1977 season with a 
6-8 record. 

In San Francisco, McCuUey 
wm become the fourth 49er head 
coach In four years azul the sec- 
ond to vratic under general man- 
ager Joe Thomas, who Joined the 
team before toe 1977 season. 

McCuUey, 46, worked with 
Thomas on toe Baltimore Colts, 
where be was the receiver coach 
from 1973 to 1976, gutng to toe 
Redskins acton after Thomas left. • 
Meyer, who went to San Fran- 
cisco after four seasons as offen- 
sive coordinator of the las An- 
geles Rams, led the 49m to a 
disappointing 5-9 record this 
year. 

NBA Results 

Tuesday's Gaum 

Philadelphia 9G, Houston M I Erring 
20, CoUlns SB; Murphy V), Lucas IB). 

Washington 103. Know City 115 
f Hayes n. Henderson Kt: Boons 24, 
BflhUulne 181 - 

MUmukee 223, Tndiarai 183 (Win- 
ters as. Johnson 23; Boston jU, Sobers 
18'. 

Chicago 110. Lot Angeles UK (Gil- 
more 21, SoUond XI, Von Her- XI; . 
W litas 35, DnaUey 29/. 

Doner 115. Ifcv OriSUU 110 IIWl 
28, Thompson XI; Uamrlob Sr Good- 
rich 20 J . 

Portland 138. Nev York 1U (Ovens 
22. Haainj 31; McAOoo XI, WBJiaini 
311- 


Reti MUler belongs to the new 
school of coaching that believes 
in treating athletes like adults 
and leaving them alone in non- 
fobto&U hours. Miller fa friendly 
with bis players, and he doesn't 
beat on than or make practice a 
drudges?- He certainly has their 
respect 

Miller, for years an assistant 
coach for offense, is basically 
sound in toe Offensive game, al- 
though sometimes he likes to get 
cute and try to finesse the de- 
fenses with misdirection, sucker 
plays. He is not the kind of coach 
to blow the bogle and yell. 
“Charge!" 

Although he was new at Denver 
thfa Miller did not change 

the teem much. Joe Collier, who 
has been on the Bronco staff 
since 1969, remained in charge of 
the defense. The offense plot, 

. evolved by Max Coley in a prior 
coaching regime, was similar to 
What Miller taught during his 
last appointments, at New En- 
gland and Baltimore. 

The Playing Surface 

The home field of the Broncos 
is grass, but they have bad a lot 
of experience an synthetic turf 
like toe Superdome's and expect 
no (rouble. The Astroturf would 
be an advantage to a darting 
type of runner like Otis Arm' 
strong, hut he has been in the 
doghouse lately and has not 
played much. 

The Offense 

If Dourer fa going to win the 
Super Bowl, then Riley Odoms, 
the tight end, and Haven Moses, 
the flanker, must have big games. 
The main idea of the Broncos' 
offensive game plan fa to fry to 
manipulate the Dallas defense so 
there will be one-on-one pass 
coverage on either Odoms or 
Moses. 

This can he attempted in 
various ways, and one way fa toe 
slot formation that the Broncos 
used cm 33 of 63 plays against 
Oakland in their play-off g*wip 
This formation places both wide 
receivers, Moses and Jack Dolhin, 
on tbe same side of toe field. 

Odoms can do everything. He 
can go deep end to the outside, 
which fa rare for a tight end. He 


was the team's leading receiver, 
with 37 catches, but against Dal- 
las, the Broncos believe, they have 
to get him into toe game even 
mare. Craig Morton, the quarter- 
back, must get the ball to him. 

Morton fakes a running play 
almost every time he sets up to 
pass, and he fa good at it, making 
the play hard to read for line- 
backers. To get a first down in 
a passing situation, he likes to 
throw to Moses, who will fake a 
deqp pattern and then come back 
on a hook. This will burden the 
Cowboy comer backs. 

Because he has so little mobil- 
ity. Morton has been dropped a 
lot Denver quarterbacks were 
sacked SO times, the third -highest 
total in the league, and the beat 
Dallas pass rusher, Harvey Mar- 
tin, is matched against the 
weakest Bronco lineman, Andy 
Maurer, the left tackle. 

In previous years with other 
teams, Morton’s pass attempts 
were an adventure; you never 
knew how they would come out. 
But this season he cat his Inter- 
ceptions to eight, one of the low- 
est totals in the league, by not 
taking risks. 

Morton was in the final regular- 
reason game against Dallas for 
only three plays, and the game 
ended in a 14-6 defeat. Denver 
used Craig Penrose and Norris 
Weese instead. Fbr thin reason, 
and because both sides already 
bad clinched division titles, what 
developed has no bearing on the 
Super Bowl contest. Throw that 
game out. 

The Defense 

The Broncos use the three-four 
alignment, with four active, quick 
linebackers. This defense blltees 
with high frequency, and some- 
one will be coming at Roger stau- 
bach on almost every play. It fa 
Collier's defense, one evolved over 
a long period, and the personnel 
have been there lor quite a while. 
It fa a defense that uses a lot of 
tricks, such as slants and many 
combinations, mixing the charge 
of the three ii n»»raep w- nd the four 
linebackers. 

The personnel execute all this 
very well. &x ltnemm are rotated, 
and there fa no dropoff when, the 


Zip-oiil? In football ter- 
minology, ttw Z-man fa tbe 
flanker, the wide receiver D 
on flte strong side Che side 
on which the tight end lines 
up). In fob pass pattern. 

Haven Moses of the Bron- 
cos, the Z-man, figs to the 
inside and then zooms to 
the outride, where he finds 
the pass fro m Craig Mor- 
ton, the Denver quarter- 
back. The wavy line at the 
start of Moses* route indi- 
cates he bin motion paral- 
lei to the Bne of scrimmage ( J 
as Morton chants the sig- w 
nab. 

Denver raised havoc 
with fids play against Oak- 
land, and b certain to use 
it against Dallas. It 
matches the Broncos* best 
receiver against the most 
vulnerable player in the 
Dallas defense: Benny 
Barnes, the comerback, 
number 31. 
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second set of three comes In. 

The Broncos flip-flop toe line- 
backers, two of whom are big, 
Bob Swenson and Randy Gra di- 
sbar, and two not so big. Joe 
Rfeso and Tam Jackson. They 
always Shift so that Jackson will 
be playing not opposite the tight 
end. but rather on the weak side, 
from where he can blitz effec- 
tively. 

What the Broncos want to avoid 
is Isolation of Jackson, who fa 5 
feet 11 inches against toe Cow- 
boys’ 6-toot-4~inch tight end, BQly 
Joe DuPree. 

The Kicking Teams 

The Broncos* special teams 
are respectable if not outstand- 
ing. Peer the most part, young 
backup people play on these 
teams. 

Kick Upchurch fa the key re- 
turn man. He had a big season 
in 1976, returning four punts for 
touchdowns. But opponents con- 
centrated on checking him this 
reason, and he was less effective. 
One mistake against him, andi he 
fa gone. 

Bncky Dilts, a rookie, fa the 
punter. He fa outstanding. He 
gets the ball up high for good 
hang time, and he fa also good 
at kicking out of bounds inside 
the 90. But he takes a lot of 
steps, and the chance to block a 
pun* fa there. 

Jim Turner, an Old-timer, is 


the place kicker. He Just punches 
at toe bail, and it flies. He doer 
not have the distance needed fer 
kickoffs, however, so the Broncos 
let Lonnie Perrin boat these, to 
great effect. 

Personnel Matchups 

The Broncos’ big-play athletes 
are: cn offeme, Odoms, Mos?s 
and Armstrong, when he plays; 
on returns, Upchurch ; and on 
defense, Lyle Alzado. on end: 
Louie Wright, a cornerback; 
Gradfahar, and Jackson. 

The running backs are more 
versatile them toe Cowboys', be- 
cause each of the five presents a 
special problem; Perrin in run- 
ning off the weak side with 
speed; Jon Keyworth in. run- 
ning inside; Jim Jensen as a re- 
ceiver; Armstrong because of his 
moves, and Rob Lytle because cf 
his acceleration. 

The wide receivers are some- 
what limited, and among the 
three there fa no assassin— no- 
body who is going to do any ef- 
fective blocking downfield cr 
against linebackers. Odoms fa as 
good a receiver as there fa. and 
he stretches the Held vertically 
because, from his tight -end posi- 
tion, he can get so deep down- 
field. 

The offensive line has big 
people who are not quick and 
will hardly run over anyone. 


Tli? Hew T o-K Tinw- 

They ore avereye at paw block- 
ing. Claudio Minor, the right 
tackle, urid Torn. GbrFlc. the fell 
guard, will hate trouble ugpinst 
Ed i Too Trill < janes and Randy 
White, very quick defensive line- 
men. And Maurer, ut left tackle, 
a ill need help from Odoms 
against Harvey Mo rim. 

The first defensive line. Bar- 
ney Cluncus, Rubin Curler and 
Lyle Alzado. is best agaim: the 
run. while lwo backups. Paul 
Smith and John Grant, do well 
against the par*. Carter, the 
note tackle, as shcrl. a jo* Pa- 
looka type, and Grjitt j.s toe most 
versatile. 

Afaacio !:5CT It/.' lurdr a Tz: and 
has a great left beak, li you spit 
m Its beard, he'll g*.r rc mad he 
will fight his man and forgitthe 
gome. He goes against Ralph 
Neely cf the Cowboys and should 
have a good game Neefy Is not 
the spitting type. 

The secondary fa solid. Bill 
Thompson, the strong safety, fa 
the best. Bertie Jackson, playing 
free safety, is on the small ride. 
Wright has the speed to recover 
if he fa beaten. 

Injuries 

Gradishar has a severely twist- 
ed ankle, but be seems to be one 
of those who play better when 
they are limping. There arc no 
ether injuries of note. 


Super Bowl? Super Bore— a Dissent 


By George F. Will 

WASHINGTON. Jan. ll CWP). 
— Mankind does best when follow- 
ing tradition. But occasionally 
mankind trusts its unassisted in- 
tellect, with unfortunate results. 
Football fa one such result, and 
the Super Bowl fa Western cMU- 
Batton’s crowning mistake. It also 
fa the purest expression of some 
tendencies that began In the 
1930s, when sport became spec- 
tacle. 

Super Bowl XD win be played 
this year IMCMLXXVXH) fa a 
television studio (New Orleans’* 
Superdome) before what television 
people call “a live audience.** 
There win be about 85 million 
viewers, and sponsors will pay 
$335,000 a minute for advertising 
tiny* 

• Long ago I earned the pelting 
abuse of football fans by observ- 
ing that football Is popular (and 
seml-yucky) because it mtrrcfa 
modem life. It fa a mixture of 
violence and committee meetings 
(called huddles), and is toe moral 
equivalent of toe President’s 
energy program: unnecessary 

complexity. 

I have made it my life's aim to 
die without ever having known if 
DaDfls’s fioy strong defense eap 
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stop Denver's rig-out pass. But 
the president of CBS Bays 500,000 
Americans who will - watch vir- 
tually no other television this 
year win watch the rigging and 
the flexing. 

Use Broncos have turned Den- 
ver into something like on ami- 
able Nuremberg rally: mass hys- 
teria without crime. But Dallas 
fans are proud of their team’s icy 
use of computers. Dallas coaches 
are said to be feeding their com- 
puters the dates the Denver 
players’ wives last had babies. 
Together, the teams express foot- 
ball: frenzy and calculation. And 
the Super Bowl expresses an 
American, art form: hoopla. 

The 1920s were “the golden age 
of sport" primarily because of 
five heroes: Bed Orange, Babe 
Ruth. Bobby Jones. Bill Tllden, 
Jade Dempsey. But those heroes 
were less causes than effects of 
new American habits. Sports fa 
the 2930s reflected America’s 
change from a production-orient- 
ed to a consumption -oriented 
society, and to the nation’s new 
Best tor hoopla. 

According to Frederick. Lewis 
Allen, toe 1920s were “the bally- 
hoo years,” marked by toe un- 
paralleled rapidity and unanimity 
with, which millions of. men and 


women turned their attention, 
their talk and their emotional in- 
terest upon a series of tremendous 
trifles — a heavyweight boxing 
ma t ch , a murder trial, a new 
automobile model, a transatlantic 
flight. Mass production came of 
age, not just mass production at 
automobiles but also of fads like 
Mah-Jang and crossword pussies, 
estate boom, and heroes, especially 
frenzies like the Florida real 
sports heroes whose exploits were 
communicated to amass audience 
by radio. 

The ability to hear sports fed 
the desire to see sports. The first 
fight to be broadcast was Demp- 
sey against Georges Carpentier 
at Boyles Thirty Acres to Jersey 
City fa 192L Some 90.000 specta- 
tors produced the first $l-mlfiion 
gate. 

In 1938. Dempsey fought Gene 
Turmey fa Philadelphia In front 
of iso.000. m 1927 they fought fa 
Chicago’s Soldier Field. Twenty- 
four special trains brought some 
of toe 14&.000 spectators, many of 
whom were seated too far from 
the ring to see who won. During 
the 13-second long count"— when 
the referee delayed counting over 
Tunney until Dempsey had gone 
to a comer— five radio listeners 
suffered fatal heart attacks. 

Televised sports is the perfect 
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marriage of medium and subject. 
Martin Mayer writes: "Televi- 

sion’s glory fa its ability to convey 
toe feeling that the viewer is fa 
attendance at a real event. But 
reality fa usually not all that 
interesting, because its time scale 
fa all wrong; significant moments 
arise too rarely. So we set up an 
artificial reality— a Senate hear- 
ing. a quiz show, an athletic con- 
test. The first wears out Its wel- 
come, because It lacks a known 
end point, a denouement; the 
second corrodes fa the corrupt nir, 
or palls because the skills dis- 
played lose Interest with repeti- 
tion.’’ 

But sport fa unpredictability 
within a predictable time frame. 
Football’s congestion, unlike base- 
ball's geometry, fa sport suited to 
television's small screen. And the 
Super Bowl fa the purest expres- 
sion of sport tailored to a con- 
sumer society's ravenous appetite 
for entertainment. 

It involves the highest ratio of 
hoopla to event; Indeed, it blurs 
the distinction between hopla 
and event In the 1920s sports 
events became spectacles: crowd 
sizes, revenues and athletes’ earn- 
ings were as newsworthy as the 
score. In toe 1970s, at the Super 
Bowl, the spectacle fa the event. 
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For British Open Darts, Train ing Begins in a Pub, of Course 


By Robert D, Hershey jr. 

LONDON, Jan. 21 fNYT). — 
The best players fa the kingdom 
were four deep at the bar for 
breakfast pints last Saturday 
morning, but nobody seemed to 
worry about hurting his chances 
in the fourth British Open darts 

championships. 

"You know how much you can 
take," said Brie Bristow, the 20- 
yeawfld former furniture sales- 
man from north London who 
won the world masters here last 
month to become the No. 2 darts 
thrower on earth. "It’s all In 
the ana and in concentration, 
ril have about four or five." 

> Bristow's arm and concentra- 
tion were synchronized on Sun- 
day. Be von the individual title 
by defeating the defending 
champion, John Lowe. Bristow 
trailed by two games before he 
rallied to win the final three 
and the match. 

■In other action, Margaret 
Rally and Ann Westwood won 
the ladies' pairs; CUve Pearce 
and Tony Bontag wan the team 
competition, and Alan Evans 
and Jeanette Adams prevailed 
fa mixed doable. 

The Largest Ever 

The competition began in cav- 
ernous, smoke-filled Seymour 
Han in London’s West End on 


Saturday as 1.498 entrants— 350 
of them women— faced 50 stan- 
dard '“dock" boards, "the largest 
grouping of dart boards this 
country’s ever seen," an organic, 
er said. 

Each board was mounted fa 
partitioned cubicles open oa one 
end fare those at trade-show dis- 
plays. Throughout the day, play- 
ers paraded back and forth, 
drawing modest cheers for their 
finishing toots. The scene shift- 
ed for Sunday's finals to the 
somewhat plusher and heavily 
spotlighted Empire Ballroom, fa 
Leicester Square. At stake was 
prize money of $15,440 fa the 
four categories. 

Among the women, who were 
allowed In toe tournament for 
the first time, was . Maureen 
Flowers, 32, the British Cham, 
plan who is generally regarded 
os the world’s best female player. 

In the Top 16 

Flowers, who with her husband 
runs a pub fa Stoke-on-Trent, 
said that she did not think she 
' stood much chance against about 
995 men fa toe stogies competi- 
tion despite reaching the top 26 
fa the ujs. Open at Long Beach, 
Calif., last summer. 

"It's nothing physical” she 
said, “it's mainly that men get 
a head start on us/’ 


She did not get a chance to 
compete against the men be- 
cause It was decided late not to 
open the event to women. In 
the ladles’ pairs, Flowers and 
her partner lost fa an early 
round. 

Recalling that she used to 
work to her father’s pub, Flow- 
era added, “If Td lived fa an or- 
dinary household, I probably 
wouldn’t have had a dart board.” 
She said she practices an hoar 
a day. 

A' though darts is still not of- 
ficially recognized as a sport by 
the British government, the 
game's leadership Is pressing 
hard for /such status, arguing 
that fitness is crucial for suc- 
cess and that its 5 minion reg- 
ular players make it the second 
most popular activily, outranked 
only by fishing. 

Second Best 

Contrary to popular belief , the 
bull is not a frequent target fa 
serious darts. This Is not be- 
cause it is too hard to hife-al- 
though it is riskier to throw at 
—but because it scores only 50, 
or 10 leas than the small “triple" 
ring wi thin the 20 segment at 
toe top of the board. 

The thin, but somewhat wider, 
outer ring counts double for 
each number. 

The game was scored down- 


wards, in toe elimination tourna- 
ment. from 501. That kept toe 
amount needed to win always 
In sight, an Important aid sines 
a player must finish exactly at 
zero and on a double. The eas- 
iest double for most players is 
16, at about 8 o'clock on the 
board, so 32 fa a common Inter- 
mediate goal. 

Sometimes a player must be- 
gin on a double as well. 

Thus, an Important skill— 
apart from being able to place 
darts Into a space about the size 
of a half-dollar from 7 feet 6 
inches to 8 feet away— Is doing 
quick mental arithmetic or mem- 
orizing the hundreds of combi- 
nations. 

An experienced player knows 
that a game of 101 can be 
thrown with three darts, that 
301 can be made with six and 
that 1,001 can be made with 17. 
Not surprisingly, high numbers 
of the board have low adjacent 
numbers, although top players 
are seldom outside the 20. 

Three "legs" most often make 
a full match, although Sunday's 
finals were bat of five. 

The British Open fa growing 
fa importance, but it still ranks 
below the world masters and 
Britain’s News of the World 
Championship, played here fa 
April. 




Bank Aaron 

Aaron Assured 
His Heart Is Fine 

ATLANTA. Jm 11 jUPH.— 
Hank Aaron, the home-run king, 
left an Atlanta hospital yesterday 
and said week-long tests disclos- 
ed that he does not have a heart 
problem. 

The 43-year-old retired base- 
ball player was admitted to the 
hospital Jan. 3 after suffering 
chest pains. He said doctors 
found no signs of heart trouble. 
"They said I was in A-l health.” 
Aaron reported. 

The doctors told him to quit 
smoking, start an exercise pro- 
gram and watch his weight. 
Aaron blamed his problems on 
exhaustion brought on by exten- 
sive travel. 


SVHL Results 

TM'diy'f fiamo 

Niror York Ranter!. 3, BuLon J 
< Hickey I. EspOMift. SSi'der. Schniutits<- 
Nf« York lil&nrfers. T. Colorado 4 
■Gllll**", 3. Ku'.ryrfcl. Bourne 2. D- 
PeielQ, Biisry. Van Boriueer. C'oruim. 
Neely, Puli-cicni i. 

WHA Result 

T»hJj*‘i Game 

Quebec 6. BimiUi|.ni>m « iRognmn 
P. BordeliM'j. J. Bernier, FV.cfcncr, 
DuiW. Tkrdli: tlnscnmn z. Roberta). 

Fight in Puerto Rico 

SAN JUAN, Puerto RicO, Dec. 
ll 'AP>— Alfredo Ehcalera, the 
World Boxing Council junlor- 
Rghtweight champion, will de- 
fend his crown against Alrck 
Arguelio on Jan. 28 in naira? 
faayamon. 
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Art Buehwald 

Blunt Note to India 


WASHOfCTON.— WhUe on tUs 

w recent trip, President Carter 
was overheard on a live TV n ri - 
crc phone telling- Secretary of 
State Cyrus Vance that when they 
got back home they would write 
a blunt letter to 
Prime Minister 
Desai cf India 
telling him ex- fflp£: 
ectly what they " 

thought of In- ippRl^ 
dia's stand on 1 
atomic energy. % • 

The question id OgP 'jr 
you're probably IraSf^ ' fe 
ashing is: Who jB 

writes blunt notes H jjL Jiff: 

Bnchwald 

The answer is a man named 
Arnold Blunt. He has been strug- 
gling with the Carter request for 
more than a week now and. he 
was very disturbed when I walked 
Into his office and Interrupted 
his work. 

"This is one of the toughest 
blunt letters I’ve ever bad to 
write,’’ Blunt told me. 

“What makes it tougher than a 
blunt note to the Soviet Union?" 

"India Is a Third World power, 
and they're very touchy. It’s 
taken several years to get over 
their hurt when we tilted toward 
Pakistan, and we'd like to keep 
good relations with them If we 
possibly can. So we have to make 
the letter blunt but yet not hit 
them, over the bead." 

“That does pose a problem." 

"The White House has rejected 
several drafts of blunt notes I've 
sent over there." 

“Can I see them?" 


Sir Thomas More 
Is Honored at 
London Exhibit 

LONDON, Jan. 11 (Reuters i . — 
Britain Is paying homage this 
year to Sir Thomas More, 16th- 
century humanist who gave up 
the most powerful post in the 
land, that of lord chancellor, to 
be executed as a traitor far his 
loyalty to the Roman Catholic 
faith and the papacy. 

Queen Elizabeth. Pope Paul 
and museums throughout the 
world have lent manuscripts and 
works of art for a large-scale 
exhibition at London’s National 
Portrait Gallery which recon- 
structs his career. ■ 

One exhibit comes from. Spain: 
a bundle of papers which be- 
longs to the Royal College of 
Corpus Christ! ait Valencia. This 
Is the only surviving manuscript 
of importance In More's own 
hand. It is an unfinished com- 
mentary on Christ's agony in the 
garden, written while More was 
imprisoned to the Tower of Inn- 
don and interrupted when his 
books, pen. Ink end paper were 
confiscated. 

The exhibition mate the fifth 
centenary of More's birth on 
Feb. 6, 1478. 

The Show, which runs until 
March 12. Illustrates Mare's gifts 
as a Renaissance man who train- 
ed as a lawyer, became a hu- 
manist scholar, writer, philoso- 
oher and brilliant diplomat. 


"Weil, the first I stole from the 
blunt note Jerry Fluid sent New 
York." He showed it to me. AH 
It said was "Carter to India.: 
‘Drop deadl"’ 

'The President thought it was 
too brief?” I asked. 

"He felt It cHdnt explain why 
we were being so blunt after the 
way he was entertained.'’ Arnold 
handed me another draft. T 
thought th Sa one was pretty good, 
but they also nixed tt. 

Tt read, ‘Mrs. Carter and I 
would, like to thank you for all 
the kindness you showed us on 
our recent trip to your beautiful 
country. It was perfect in every 
way except that rye advised 
everyone in my administration 
not to drink your heavy water.*'’ 

That seems pretty good. It 
certainly makes the President's 
point." 

T thought so, too, but they 
want something friendlier and ait 
the same time more blunt. This 
is the third draft I did. 

Tt began, Dear Prime Minister 
Desai: This is just a abort note 
to tell you Brow much my entire 
party enjoyed our stay to India. 
I am delighted with our agree- 
ment on human lights, hopes for 
more trade between our two 
countries and your desire to back 
me in my solution to the .Middle 
East crisis. 

“'But you're out of your cot- 
ton-pickin' m ind . V you t Mnfc 
we're going to give you atomic re- 
actors for energy without safe- 
guards. We've had tt up to here 
with India trying to become an 
atomic power, and if you use one 
ounce of our pLutontom for a 
bomb or a missile, well defoliate 
the entire vale of Kashgar.” 

"The White House didn’t like 
that one?” I asked Blunt. 

“They said it sounded too much 
like Nixon.” 

“You're really up &. tree," I 
said. 

“I think ttie one I’m working 
on now might do it. Listen to 
this: Dear Prime Minister Desai: 
T wish to thank you tor the mrl 
you gave my wife and the ele- 
phant tudc you gave me. We re- 
ally enjoyed our gtfta Under 
separate cover I am you 

a complete Westinghouse atomic 
energy plant. The instructions 
with It were written by my Polish 
translator, and 1 Pm sure you 
won't have any trouble putting 
It together. If you do, just call 
my brother Billy. He has spent 
his lifetime to the atomic energy 
badness and he will be able to 
explain anytfafing that your 
scientists don't understand. Wish- 
ing you the best of health. Jimmy 
Carter.'” 

“By heaven,” I told Blunt, T 
think you've got it,” 

TV Film Cut Asked 

PARIS, Jan. 11 (Reuters)j — 
The French film industry today 
called for a cut in the number 
of films shown on state-owned 
television to help the cinema 
industry. In a full-page advertise- 
ment In French newspapers the 
einpmtt industry said Fr e nc h 
television was screening about . 
10 films a week and that as a 
result movie attendances had 
dropped from 410 million, a year 
to 175 million since 1958. 


The Poet Who Put Galesburg on the Map 


By Douglas E. Kneeland 

pALBSBORG, HL (NTT) .—They cele- 
^ tooted Carl Sandburg's birthday last 
weekend In this prairie city, the home of 

>riq memory. 

The people of Galesburg turned out to 
honor their Guy's most famous son, a num- 
ber of Sandburg scholars and biographers 
were here, and pHUtettsts showed up to 
get the conmemonative stamp issued In 
honor cd the centenary. Howard K. Smith, 
■the ABC News commentator, came, and 
Burl Ives, Che singer, end Gwendolyn 
Brooks, the Pulitzer Prize-winning poet 

laureate of Ebnocs, Santibuqgls daughters, 
KHatgaxet, Janet, and HeJga, were here, 
fcoo. 

Anfl, in a way, so was the craggy, white- 
haired poet. 

“Can’t you see hfan?” atoed Mbs Brooks 
as the celebration, which is to continue on 
weekends this month, opened to the 
crowded gymnasium of Knox College. 
"Nice white hair carefully careless, mien 
carefully serious, stare carefuHy droll and 
semi-hurt. And you can hear bkn, tone 
carefully droil and diawly. 

“He was a largeness, and easy in Ids 
day. He stood large In what tamed out 
to be (after much care) raw wheat, much 
blown by wind. 

“ “Poetry Is the achievement of the syn- 
thesis of h y ac in ths and biscuits,’ he said. 
He felt also, I t*6nk, that poetry could be 
the synthesis of trash and order, the syn- 
thesis of forced Moodiness and peace.” 

Amid Cornfields 

This western Ettoote city, now swollen 
to 37,000 inhabitants, was where Sandburg 
Was bom and where he ttved most of Ms 
firtfc 24 years. Then it was a railroading 
town mthm. cornfields, the place where bis 
unlettered father tinted aSL ids working 
life as a blacksmith's helper at the old 
Chicago. Burlington A Quincy yards. And 
wfhen toe poet-taK&adoim-mn^^ 
teHer-biognapber of Ltacotln (Bed to 1967, 
his ashes were brought bade to this flat 
prairie from the mountains of North Caro- 
lina where he had lived since 1945. 

He was braied beneath a red grantee 
rod: In the backyard of the three-room, 
house near the tracks where he wa s' bom 
Jan. 6, 1878, the son of Swedish immigrants. 

“He grew up to the generation that 
struggled for existence,” said Loren Goff, 
the retired curator of the birthplace which 
Is preserved fay the state as a historic land- 
mark. That’s why I say Gut Sandburg 
Is whalt Amfrica. stands far." 

Sandburg, bis daughter Hedga Sand- 
burg Crfle said' to an Interview here, was 
a "poet of tbe Midwest. ” in the poem 
“Prairie," he wrote: 

I was bom in the prairie in the milk 
of its wheat, red of Ms Mover, the 
eyes of Its women gave me a 
song and a slogan. 

Continuing to the hymn to the 
ml (Rands: 

0 prairie mother I am one of your 

boys. 

1 have loved the prairie as a man 

with a heart shot full of pain 
over love. 

Here I know I will hanker after noth- 
ing so wmnh as one more sun- 
rise or a sky moon of fire 
doubled to a river moan of water. 

That may be why they take him so much 



Associated Press. 

Sandburg on 85th birthday in 1963. 

to heart here, ign ori ng the hard fact to 
these Middle Western Republican precincts 
that in bis young manhood Sandburg was 
an ardent socialist organizer and polem- 
icist. 

“What he wrote about Galesburg was 
very sweet,” said Mrs. Crile. “He wrote 
about when he was a boy running up and 
down the streets. They love him to Gales- ‘ 
burg. I think he was glad to get away, 
bat eve r y time he came back, he came 
wtth nostalgia because they didn’t drive 
him. away” 

Galesburg has long honored Mm as Its 
most famous son. Neat signs march along 
Main Street, pointing the way to the Carl 
Sandburg btittpioce. The conxmmtty 
junior college, now occupying modem 
bulldtogs on a new campus in the north- 
west -pact of town. Is called Cart Sand- 
burg Junior college. And the shopping 
center that has taken a sizable chunk of 
bis beloved ptnaMe along. (he flast-tood and 
JUUng-fitatbm. strip that Is Henderson 
Street ds named Sandbwg MaH. 

One of their own h, reassuring the 
people of Galesburg that the promise of 
America is true. And they turned out to 
some numbers for events celebrating ids 
bfetfcdayL many more, of course, to hear 
Howard K. Barth talk and Burl Ives ring 
than to listen to the long dteousrions of 
"flaa flbn tg W roots” by the abohre and 
biographers. 

Folk Songs 

Sandburg himself might not have cared 
much far ail the talk end digging at Ms. 
“r oot s ," bob he probably would have Bked 
the folk songs Us daughter HeJga and Ives 
sang to his memory. Altar aH, he made a 
good port of his Bring over the yearn with 
Ms guitar and he tinned to the songs he 
had collected along the byways of Amer- 
ica. 

Besides, as who did two television 

documentaries with him, recalled* Sand- 
burg liked to keep totngB simple. 

Smith said that he once asked Sand- 
burg what he thought of the works of 
George Bernard £3szw and that the poet 
had answered: “Too cerebral, too cerebral, ’’ . 

CertainSy not everything last weekend 
was “too oerebragy" but Mrs. Crile guessed 
that what her father probably would have 
liked best was the stamp to his honor. She 


said that rite thought he would have liked 
toe stomp better than the Nobel Prise. 
He never won that award, although he 
received Pulitzers for fate poetry and for 
Us Lincoln, works. 

As for hecseJf , she was pleased by the 
portrait an toe stamp, which was done by 
TOffiam amth. “I was glad tt didn't make 
1dm look too strong,” she said. “He was 
a poet. People always think of ■Chicago’ 
when they ttfinfc of my lather, but he was 
one of the great lyric poets of our time." 

Sand bu rg might also have enjoyed the 
amaii gathering to Carl Junior 

College's "quiet lounge," which was 
promptly renamed .the Carl Sandburg 
Lounge. Of toe MO or bo in attendance, 
many were townspeople getting on in years. 
Do their attentiveness, they seemed to be 
searching far themselves to toue poet, who, 
as they would say,' “put Galesburg on the 
map." 

Spell Broken 

After Betsy Hippdy. a faculty mem ber, 
did a dramatic .reading from The ‘World 
of Carl Sandburg;” toe spell was broken 
by Mrs. Rank Sutar, arising to make a 
presentation on behalf of the alumni of 
Lumhani CoOego, now Knox College, which 
Sandburg attended for three and a half 
years aster service In toe Spanish- Amer- 
ican War, aMwutfi his earlier education 
bad ended wftto toe righto grade. 

“JtS hand of hard to came dawn to 
earth, isn’t tt, after hearing Betsy," Mis. 
Sector said with what appeared to be more 
for the energetic performer 
than for toe poet. 

As toe weekend drew to a close, some 
mixed emotions wore acknowledged by 
Mrs. Crile, who writes and performs as 
Hefea Sandburg and whose latest book, “A 
Great & Gtartoua Romance,” which, is 
about her father and her mother. IAQian 
Btdchen, sister of Edward Bteacben, the 
photographer, is bring brought out tor 
the centenary by Harcoraft Brace Jovano- 
vich Inc. 

“ Actually, tola kind of a meeting is so 
depresdng,” toe said. 'These people say 
he AM thte OP frhwl mrilwt HOW do 
they know be antied? I never write that 
he smiled when he did something.'’ 

Amused by Story 

SUB. toe was amused by a ataxy told by 
WttUaxn Cfcnito, the artist. Any** had 
related how some friends of Sondbtwg. 
who was then immersed 1 in his Lincoln 
books, had hired an actor to drees Bke 
Ltncrin and confront toe writer on one 
of Ms customary dally walks ateog.a beach. 

As Qntth told tt> the actor, a. IArtooiln 
look-alike hi tap hat «nd beard, appeared 
out of toe fog along toe beach and Sand- 
burg merely tipped Ms bat, said, “Good 
morning, Mr. President,” continued on 
his way. 

Where did he get that, wandered Mar- 
garet Sandbuxg, who, like her sister Janet, 
atarays lived at home and for years 
acted as a secre tar y to her father and 
helped in fate research. Haroourt Brace 
Jovanorioh is also putting out a volume 
of ragxMltoed Sandburg poems. “Breath-, 
tag Tokens,” wtdeh toe edited. 

(Mrs. Crile raid, “Smith got It from 
Steinbeck in Russia. Steinbeck got it. 
from an oft) Ed SoOlvan coinma And 
SuDtvan. got it from Ben. HBcbt, wtxo made 
tt Up.” 



Associated area, 

Farrah Fawcett-Majors and her husband, Lee Maj 
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AMERICA CALLING 

MESSAGES, JAN. 1?, 1978 
BDY510K I LNB32CP [SFR05CH 
DGSCLV LRA53LL WBS51HB 
HJPQ2HB IMOW13NAI 

MESSAGES# JAN. 11. It7« 
HJE32NT KIS33AD I WHAM'HS 
JCT51ER 5GES2AA ' 


AUTOMOBILES 

1*77 FIAT HI S 1300, tourist re- 
turning U.S.A. must sell. Win ton. 
Paris, 329-5W1. 

TAX-FREE CARS 


CLASSIFIED ADVERTISEMENTS 


U.S. TV star Fwrrah Fawcett- 
Majors and rock-and-roll ringer 
Linda Bonstadt topped the an- 
nual list of toe “world's worst- 
dressed women" released by fash- 
ion critic Mr. Blackwell. In his 
18th jibe at women In toe public 
eye, Blackwell also found fault 
with the clothing of entertainers 
Charo ftT*d ft 1 *'* 8 Bryant and 
actress Diane Keaton. He de- 
scribed Keaton's wardrobe 

as “ashcan fashions from her 
local alley.” Be said that Miss 
Fawcett-Majors had “enough 
splits In her drees for an earth- 
quake.” The balance of the list 
named country stager Dolly Par- 
ton, stager Marie Osmond, ac- 
tress Dyan Cannon, tennis star 
Chris Evert and Canada's Mar- 
garet Trudeau. Blackwell ac- 
knowledged that his list Includes 
some of the most talented women 
In America. “If I didn't think 
they .were great talents, I prob- 
ably wouldn't have noticed than.” 
He atn gtefl out Miss Ronstadt as 
one who had a responsibility to 
set fashion standards for her 
young fans noted that toe 
topeared at concerts cted in 
short shorts or a Girl scout uni- 
form. 

• • • 

She had to see for hereelf, so 
Mary Vodicka, Cleveland's acting 
ports director, hopped into a 
trade to inspect the runways at 
Ho pkins . Internatlanal Airport, 
which had been forced to close 
when a near- blizzard struck the 
area. The conditions, toe found, 
were poor. Ground controllers 
had to use radar to locate her in 
the swirling, drifting snow and 
direct her safely back to the 
terminal. 

• » • 

' Ira Togoro D' Aquino, known 
during World War II as Tokyo 
Rose, said in Hoootuln that toe 
is surprised at the Interest tn- 
ber. After a meeting with Gov, 
George Ariyoshi, Mrs. DTAquino 
said: “I thought those days were 
over. I didn't expect you folks 
to make a big deal out of this.” 
She was visiting Hawaii with a 
friend and called on the gover- 
nor to express her gratitude for 
his support of her succesful bid 
for a presidential pardon. Just be- 
fore he left office, Gerald Foard 
pardoned her. Mrs. ETAquino, an 


American who was to Tokyo 
the outbreak of the war, was 
of several women who f ~ ' 
in En glish to American 
men over Japanese radio 
was convicted of treason 
Spent more than six years 
jail. She now owns a " 
import store In Chicago 

a * * 

Four years ago, Italian 
pers released I. Paul Getty 
for 83 million In ransom 
severing his ear and. sending 
to bis I’ qji'iny to emphasize 
demand. In the past year, 
now 21 , has undergone 
plastic-surgery operations at 
Stanford University Medical 
ter in California to restore 
ear. The operations involve 
several inches of rlb-cag^ 
tilage to form an ear and 
planting it under the skin 
the ear should be. 


Traffic wardens must take 
smooth with the rough and 
prepared to be thrown Into hn ^ 
bora by irate drivers. That's wln^-- 
Warden Donald Bristow, if 
learned when he told' an appeal 
committee in Falmouth, Knghw. 
that he took a month's paid be 
ungrant ed leave because abna , 
from drivers, including threats!) is 
threw him into a harbor. 1 

him to a nervous breakdown. Ifa 11 
appeal was turned down. 

* * c 

Harvey Milk had just taken H\ ■ 
oath of office as one of a? ; 
Francisco's 11 supervisors wh£ 
be looked around, stood upon- ' 
said: “It’s well known, that It: - 
a gay person. Z have a loved o^ ;: 
but he was too nervous to 
here and left." Until last yar 
San Franciscans elected tin r - 
eupervlsors citywide. But rota ex- 
changed the procedure and d 
creed that super v isors be elect 
by district. Milk, long active - 

campaigns for the rights i > 
homosexuals, lives in perhapsO a \ 
most heavily concentrated' hen r 
sexual district In toe city. He i ;; - 
mediately announced bis can . 

dacy. He easily outdistaraG. - 
more than a dozen opponent. 
including a couple of other home 
sexnals, to win his seat on tt'.' 

board. T 

—SAMUEL JUSTICE. ~ 


PERSONNEL WANTED t SITUATIONS 


ANNOUNCEMENTS 

HAIR TRANSPLANT by Hie now 
Zenofaslgraft Technique to now 
available In Belgium. Look wars 
younger, restore vital conlWefice: 
it lasts a lifetime and is guaran- 
teed. Brochure from Heor Inter- 
national iht. 502 Ecciesali Road, 
Sheffield. England. 

BLACK OSTRICH BAG with jewel- 
ry, money, aHier valuables, tost 
Christmas nigh I SI. Moritz. Re- 
ward given. Will finder corn- 
muni cote confidentially: Box 3.515, 
I.H.T.. 1D3 Kinosway. London WC2. 

SUN. N.Y. TIMES, WASH. POST 
let EurtMiciivery Bn 84. Meche- 
len. Belgium T.: (32-15)21 0U3 

AA Tlwrs.. 8:30 o.m. American 
Church. Paris. 551 J8. M/325. 75.00. 

SHOPPING 



HOTELS 
RESTAURANTS 
NIGHT CLUBS 


ESCORTS/GUIDES I ESCORTS/GUIDES 


CAR SHIPPING 

TRAN SCAR. 10 R. pergoftse. Pari* 
Tel.: 500.42 JM. Madrid: 41H9 61. 

MOVING 


ROSENTHAL FR {tel3erp5rt. 

Fine China, Crystal & Cutlery 
Write (or catalogue. 


SERVICES i 

ENGLI5H TYPING from recorded 
tapes. Conferences, verbatim 
reports, elc Write to: Box 50,458, 
Herald Tribune. Paris. 

NURSES QUALIFIED. For private 
patients, home or clinics, days 
or nights. Tel.: 357.S2.64. Centre 
International d’lnflrmiGres Prt 
v£es. 44 Rue La BoAIe. Paris 8th. 

COURIER SERVICE undertaken &v 
retired male American professor 
.{Ph.D.I. BM 459. London. 

. WCIVAXX, Ena land. 

U.S. LAWYER all courts, all cases, 
aiioreasivE. 1215. N. Ross. 5anta 
Ana. Ca 93701 U.S A 

ROME— FEMME 5ISTINA, Beauty, 
fralr care Exclusive Fermodyl 
tr»alroent5.VJislina 75. T .4780240. 


ALLIES VAN LINES INTI 

SOMEDAY EVERYONE 
WILL WANT TO MOVE YOU 
THE WAY WE DO, 

IN THE MEANTIME CALL: 
FDAMft- DESBORDES SJL. 
rKAIVLC 33 aid. Henri-iV. Paris. 
Contact: Mr. MoBafn- TeL: 
272 .35.14, 372 JO JR, 887J7.J0. 

GERMANY: ^rv^ mg 

Frankfurt, 0611-322425. 
Munich. OBMIIVMR. 


TUDOR HOTEL, 304 East “ 
Street. New York City. In 
unable East Side Manriattar 
block from UN. Single fro* 
doubles from S3D. Telex: 


HOLIDAYS & TRAVEL 


G5TAAD (Switzerland) 
LUXURY CHALET 
Situated on lie um ter-”— 
Schflnrled wKh every 
private hxtoor-swlmmtop pu-, - 
x bed roa m 18-7 beos], lergr 
dining room with fireplace 
from now on. Winter: SFr. 
Summer free from July ~ 
SFr. 160/dav- 

A. Burrl, 5Chwa n unburnstr. 
CH-3098 KUnlz. Tel.: CH/5l/» 
or CH/30/4 45 40. 


SKI AUSTRIA'S LARGEST 
lift ski circus with Alplm 
Tours. 4352 EUmau. 90 
Phone: 5356/2240. Brochures 


RRA1. ESTATE 
TO LET/SHARE 

REAL ESTATE 
TO LET/SHABE 

PARIS AREA FOBHIBBED 

PARIS AB£A FURNISHED 


04BASSY SKVICh 


REAL ESTATE 
TO LET/SHARE 


_ DUTCH HOUSING CENTRE 
OeJuxe rentals. Vajertasstr. 174, 
Amsterdam. 00723222 or 7MK9L 




■tfw f-*- ■ 

ATTENTION BUSINESSMEN: Publish your Business Message i» tomorrow’s 
W.T. It tom be read, by 172.000 other businessmen in Europe, North 
Africa and the Mideast Just telex iu the text (telex : Paris 612832 ) 
before 11:00 a.vu and your ad via run the next day. We u da bill you 
at UJi. $5.50 or local equivalent per Hite. You must Include complete and 
verifiable billing address. 


OFFICE SERVICES | OFFICE SERVICES 1 BUSINESS SERVICES 


. Whan In Rome: 
PALAZZO AL VELABRO 
Luxury apartment house with 
nbtad flats, available fer 1 w 
and more from S40 a day for 1 
Phone: -67*825. <793450. 
Write: Via del Velabro 16, 
00186 Rome. 


REAL ESTATE 
. FOR SALE 



HOMESHIP WORLDWIDE raovtno, 
22 Rue de Trfvlse. ParlsTe. TeTI 
246-24-55. M* Cadet. 


TYPIST FRSNCH/ENQLI5H at 
vour nlsaosal 7 days a week, 
lust call Paris: 628-42-42. 


EDUCATION 

FRENCH TEACHER who knows 
English, would give French les- 
sons, to any for«on people. Ex- 
perienced adults & children. Call; 
Paris. 727-73*42. 


BAGGAGE SHIPPING 

PANALP IN A, to Rue Pergoftse. 
75114 Paris. Tel.: 5UM2-84. 

LE HAVRE. Tel.: 1351 «-SMI 

FOR SALE & WANTED 

MOTOR BARGE, 25 ITL JOfM. i 
roams, all comfort, water, elec- 
tricity. reserved parking space. 
Prtea: Fr. 300,000. Mr. Piessot. 
Bateau Jopf, Port Solfdrtno. 75087 
Parts. 

DIAMONDS 


KENYA: SAFARI EXPERT 
STAR, 6Z3 Grand Bldgs. T 
gar So.. London W.C.2. no 

CHARTER A YACHT IN ~ - 
DIRECT from owner a 
. VALEF A. ThemlstochMw 
'Piraeus, T.: 45 29 571. Tx.: 212 


LOW COST FLIGHTS 


The muntsdouj Her ala rnhan* 

caennt ranch to» (Ae 
'eJiabUif* oi Iks tow eosi 
Halit* vi aerified Mmo 


I.S.T.C 

41 Bid. BbCMfsIwlm, HDD Brussel*. 
Batgtom. Tel.: <«1 21IXSJ0. 
sSlrmersfr. 17, 4000 Dussoldarf, 
Gcnoany. TaLt (0211) 3L06.16. 


Fail Service 
is our Business 

• International law and taxes. 

• Mailbox, telephone and <elex 
services. 

• Translation and secretarial 
services. 

a Formation, . . domiciliation and 
administration of Swiss and 
foreign companies. 

Full confidence and discretion 
mured. 


YOUK SWISS OFFICE 
IN ZURICH 

Your perfect business address: 

• AccormnodaNon address facili- 
ties: mailbox, phone, talex. 

• Mall taken and forwarded 

• TriUngaal lap secretaries. 

• Pour equi pped madam offices 
fer daUv or monthly rentaL 

Absolute confidence wared. 

INTERI^IONAL OFFICE 

T«.f "o^'l^Tel^^ 



YOUR OFFICE 
in PARIS 


CAR RENTALS 

SPECIAL PRICES for low periods 
s. weekends. AH types of cars 
available. 5NAC, PARIS M6e». 
TM.: 553J3.99. 

» PER DAY + 12 CENTS PER 
KM. AUTO-HA N5A, Franzwo- 
brueckefl st. 8, Vienna. T.: 241694. 


AUTOMOBILES 


BMW 320, automatic. 1978. new. 
. Australian specifications. 
Immediate delivery. 

Low price. 

ICZKOViTS, ZURICH- 
O’er.: 01/2027610. Telex: 53444. 


1977 R5, UjS. specs as b or re- 
paired- Paris: 278-it w, 7-7 pjn. 
MERCEDES 400, UJ.' dates. Please 
call: Parrs, 548-CKB. 


BUY DIAMONDS 

Af first source prices from the 
leading diamond firm at ttw dia- 
mond center of the world- Quality 
diamonds guaranteed. by certificate. 
Contact us for Tull Information or 
visit us: 

INTERNATIONAL * 
DIAMOND SALES, 
Diamond BOutsA, 

51 Hovenierritrari, 

""yST&ST”"- 

Telex: 3529S INDlSA B. 


DIAMONDS 


Fine diamonds in arty price 
amge at lowest wholesale 
prices direct from Antwerp - 
Full Guarantee. ^ 
For free price list wrHr* 

DJamantexport 
Joachim GMensMta. 
Estabflibed 1938, ^ 

62 PelikaustrMt, tooa Antwerp 
Belgium. — TeL: 31A2L40. 


ESCORTS/GUIDES 


HAVE A BETTER TIME In PARIS. 
Call: "Escort Lady," M5J8.17. 

YOUR PROBLEMS 
may ba solved with 
elegant Indies wlfh 

Bw^l^HBrald Wlb_.„ _ 
della Mercede, 0187 Rome, 

EXCITING PARISIAN PARTI 
and interesting night life. Tel 
Paris, 531-49-72. 

WHEN -IN LONDON call Chelsea 
Girl Escorts for His prettiest a 
friendliest girls In town. TeL: 
01-564 6511/2749. 

NO USE IN SITTING ALONE , 
your room, come see Paris wi 
an exdlbng "COSMOS" , escort. 
T0l.: 974.9755, 24-ftr. service. 


15 Avenue Vfctor-Hi 
75116 Paris. TeL: l 
Telex: 620893 F itxa. 


• Fu&y emiippad anconve office 
. Mr daily or monthly rentals. 

• MoMDagaal secretaries hourly. 

• Accommodation address facilities 
with mailbox, phone and telex. 


Highly experienced in seffli* up 
ana m anaging Swiss and offshore 
companies for yaw international 
operations. 

Tax advice, . law, accounting and 
j banking contacts. 

Mailbox, phone, telex and cones- 
1 pondonce services. 

Conference roomy with telephone 

gmiTsjl 


LS1D0K-MAYFAII 

Presllga ,buUm« address, serviced 
offlera, all facilities. BUROCENTRE, 
18 Sami George Street, London WI 


Mall, messages, 
and forwarded. 


orders taken | 


YOUR OFFICE BRUSSELS 

: 6MJAia -Telex: 253 87 evyal h 



TRAVEL AGENT handling Greek' 
package tours to act as an agent, 
for yacht charters from Gree ce to 
TUrkuy. Telex (Germany): 5 -29B77- ! 
Tol. (Munich /Germany): smXB. 
COMMENTATOR English mother- 
tongue nended to provide films 
3ound affacts. fl.lAT. Paris. 
Tel.: 532J430. 

SITUATIONS WANTED 


SAVE* YOUR TIME 
Marie GILMERT tan searched re- 
liable secretaries for five yaers. Sfw 
will find ^ou re^too,^ phone: 


FRENCH LADY, dynamic, ex- 
tmhm . business experience, 
willing to travel, fluent French. 
English, Italian, Spanish, soma 
German, s eeks position as tra- 
velling assistant for executive. 
Write: Box 12.582. Herald. Paris. 

NO REASONABLE OFFER RE- 
FUSED by American flexible 
about location background, sales. 
S al e s manage ment, regent, train- 

B I LINGUA ^SECRET ARY seeks 
Pert-Hme Job or replacerowil. Box I 
XYZ, Tferttld Tribune, Parts. I 


EXECUTIVE SECRETARY, M 
EngftSh/German, ttuert Ftl 
working experience U.5., fo 
Germany, excaiient sfcUlw 
dent, methodical, capable, J 

B wiffan with InPI firm 9 
ax 4J83, Herald TrRwnA t 

GREEK, 31, studies Greecefr- 
sifles experience soptoCT 
and consumer products, m 
lor fob within 4nPl Cop 
Mid East area. G. Cig 
Tsounta KM 2, Athens 909, Go 


DOMESTIC 

SITUATIONS 

SITUATIONS WANTED J- 

AU PAIR WANTED for ch«** ' 
& 4 years) In ChateM* 
France. Write: Mrs. Borne, a -r 
teau Rancay. 36250 France- 

HELP WANTED 

EMBASSY CHEF series ,n» * . 
polnfment with discerning a 
ployoro abroad /London. HUB • 
references. Free Fnbnarv . 
Box 3JS06, I.H.Trf 103 Ktoga* . 
Londan. 

ENGLISH MUM'S HELPS, Naa* 


SDBUHBS 


4 rooms, 

ig, maid's room. 


T U 1 LERI ES 

170 M2, bolseriet, serv. 
FRANK ARTHUR. 76641149. 


Mb MONTAIGNE: Renovated hufld- 
Ino- lift, doubla nvlng + 2 bod- 
roams, 2 baths, balcony. TeL: 


LANZAROTE, for SALE llttlo 
over 3M0 so-rn-, good invest- 
rnonr, few hundred meters from 
beach- Conta ct: Mr. Kutalik. 
TeL: 030-279900. AmaterdaroTHo!- 
iand. 


PERSONNEL WANTED 


..POSL 
INTER- 
- JPPOR- 
PAGE HL 


MERICAN 

PARIS: 

. or Gar- 


PLACE YOUR CLASSIFIED AD 
OR ENTER YOUR. SUBSCRIPTION 

of our office nearest’ w» 

AUSTRIA: Mr McKIm White. -EBANON, SYRIA & JORDAN 

£ an f Da ?E^ ETC? Vtef * Trana Arab 

na 1. (ToL: 63-84-06.) hia Management tTAMAJW 

BELGIUM: Mr Bill Firmerty P.O. Box 6BB. Beirut. Harare 
*— -- - — tel.: 3400*4. sursodu 'A’. 


^ Avg- . do la Tolson-d'Or 
gteT^.HW Brussel. (Tef.- 

a \ 

advartfringonty contact: Mrs 


MOROCCO: nur- R-a. HWf 


%‘S “af’SS' 

M^^Oettlnjer. °lS?. 


b.i ■ 


JoL l.HWtil. Telex: Tlx: 23337 MARTE 

’’b SL.^ olLi Matlmwl1 n - SWIT2E IttEnOt Mr. Mar^ 


FINANCIAL 

INVESTMENTS 



CAPITAL AVAILABLE 

Funds Available Internationa thi 
For All Viable Pro eels 
taojm Mkiimum.; 
^VENTURE 
CAPITAL CONSULTANTS ... 
15300 Venture Boulevard, Suite 5 

Sherman Oaks. California at 
USA (213) 789-002. 

- relax: 651355 VENCAP LSA. 


VeMtig 


AMERICAN SECRETARY ta work 

•WflPfrravrsR 

or Frld. 13th 3 to 5 pjm. Amer- 
Parls-14a. fg start 1 j 

nBw 

ma vS 

pgs? , r™sng' , gi; 

mol. Herald Tribune, Paris/ 


r « ■* M a r a ■■ «o ii ei.: 'eie* 

sa t iJFM 

M J8U .WMW. Telex: «41-» Tlx: S3B7MARTB 

Mahmudl n - SWrrZERLANt^ Mr. Wargj^ 

Tt,a - ““ ttf^aaisgFS- 

* Classified Ads * Subscriptions * Renewal* 
PROMPT AND EFFICIBn SERVICE IF TOO PlAtt 
TOUR CLASSIFIED AD BY MAIL 

Srad this coupon to the nearest IHT office togetf* 
"tth text of your ad Too will be advised by return **■ : 
of exact cost of vour ad in yow local amwey. ft* 
gaidaace the basic rot* is UJ5. $5J0 per line per day + 
weal taxes There are 25 letters, sign* or spaces h) «*-; 

line and 30 in the following lines Minimum sp** 

2 lutes 

Name: - 

Address: 














